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Introductory Note 
T H I S year-book of 1926 follows the form which has become 
customary. The proceedings of the annual meeting of 1926 
are given in skeleton form, but all resolutions in full. Probably 
the most noteworthy feature of this year-book is the new form 
of by-laws which supersedes the old constitution and by-laws 
under which the Institute had operated for many years. The 
amended form was approved at the annual meeting and ratified 
by mail ballot. The president declared the by-laws effective 
December 4, 1926. 
This year-book is distributed gratis to all members and asso-
ciates of the Institute. Extra copies may be obtained at $1.50 net, 
$1.65 delivered in the United States or Canada. 
A . P . RICHARDSON, 
Secretary. 
135 Cedar Street, New York. 
December 6, 1926. 
AMERICAN INSTITUTE OF ACCOUNTANTS 
List of Officers, Members of Council, Board of Examiners 
and Committees, 1926-1927 
OFFICERS 
President, W I L L I A M H. W E S T 4 0 Rector Street, New York 
F. H . H U R D M A N 350 Madison Avenue, New York 
J O H N R . RUCKSTELL Claus Spreckels Bldg., San Francisco, Cal. 
Treasurer, ARTHUR W. TEELE 120 Broadway, New York 
Secretary, A. P. RICHARDSON 135 Cedar Street, New York 
MEMBERS OF THE COUNCIL 
For Five Years: 
GEORGE ARMISTEAD State National Bank Bldg., Houston, Texas 
WILL-A. CLADER Packard Bldg., Philadelphia, Pa. 
JOHN F . FORBES Crocker Bldg., San Francisco, Calif. 
P. W. R. GLOVER 120 Broadway, New York 
FRANCIS R . ROBERTS Straus Bldg., Chicago, Ill. 
T. EDWARD ROSS Morris Bldg., Philadelphia, Pa. 
E D W I N H. WAGNER Arcade Bldg., St. Louis, Mo. 
For Four Years: 
ARTHUR H. CARTER 30 Broad Street, New York 
JAMES H A L L 366 Madison Avenue, New York 
H E N R Y C . MAGEE Stephen Girard Bldg., Philadelphia, Pa. 
ERNEST RECKITT Marquette Bldg., Chicago, ILL. 
ERNEST A . RODEN Fourth National Bank Bldg., Cincinnati, Ohio 
W. Q . SHARP Century Bldg., Jackson, Miss. 
C. R. WHITWORTH 10 South LaSalle Street, Chicago, Ill. 
For Three Years: 
STANLEY G . H . FITCH 1 Federal St., Boston, Mass. 
C. O . H A L L Fidelity Bldg., Baltimore, Md. 
W . D . MCGREGOR 1 5 7 Orange Road, Montclair, N . J. 
GEORGE S . OLIVE Hume-Mansur Bldg., Indianapolis, Ind. 
CHARLES G. HARRIS 916 Inter-Southern Bldg., Louisville, Ky. 
CHARLES E . W E R M U T H Canal-Commercial Bldg., New Orleans, La. 
LEWIS WINTERMUTE Guardian Bldg., Cleveland, Ohio 
For Two Years: 
P . L . BILLINGS 7 1 0 Commonwealth Bldg., Des Moines, Iowa. 
JAMES F . FARRELL 1 1 0 William Street, New York 
LEWIS G. FISHER Gas Company Bldg., Providence, R . I . 
DAVID L. GREY 506 Olive Street, St. Louis, Mo. 
T. H. LAWRENCE 722 U. S. Natl. Bank Bldg., Denver, Colo. 
HOMER S. PACE 30 Church Street, New York 
W. A. S M I T H 1460 Madison Avenue, Memphis, Tenn. 
For One Year: 
ELMER L. HATTER 606 Citizens Natl. Bank Bldg., Baltimore, Md. 
H . W. H E N N E G I N Southern Trust Bldg., Little Rock, Ark. 
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Vice-Presidents 
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J . EDWARD MASTERS 60 State Street, Boston, Mass. 
JAMES S. MATTESON 701 Alworth Bldg., Duluth, Minn. 
R. H . MONTGOMERY 110 William Street, New York 
ERNEST CROWTHER First Natl. Bank Bldg., Pittsburgh, Pa. 
E. G . SHORROCK 625 Central Bldg., Seattle, Wash. 
Ex Officio 
W. SANDERS DAVIES 103 Park Avenue, New York 
EDWARD E . GORE 111 W. Monroe Street, Chicago, Ill. 
CARL H . NAU 3334 Prospect Avenue, Cleveland, Ohio 
J O H N B. NIVEN Upper Montclair, New Jersey 
WALDRON H . R A N D 101 Milk Street, Boston, Mass. 
BOARD OF EXAMINERS 
For Three Years: 
JOHN F . FORBES Crocker Bldg., San Francisco, Calif. 
CHARLES E . MATHER 141 Broadway, New York 
C. O . WELLINGTON 110 State Street, Boston, Mass. 
For Two Years: 
A. S. FEDDE, Chairman 55 Liberty Street, New York 
WILLIAM B. CAMPBELL 56 Pine Street, New York 
WALTER A . STAUB 110 William Street, New York 
For One Year: 
CHARLES B. COUCHMAN 3 5 0 Madison Avenue, New York 
ELMER L. HATTER 606 Citizens Natl. Bank Bldg., Baltimore, Md. 
C. R . WHITWORTH 10 So. LaSalle Street, Chicago, Ill. 
AUDITORS 
L E N A E. MENDELSOHN 60 State Street, Boston, Mass. 
M. E. PELOUBET 25 Broadway, New York 
COMMITTEES 
EXECUTIVE COMMITTEE: 
The President, Chairman New York 
The Treasurer New York 
Arthur H. Carter New York 
W. Sanders Davies New York 
J. E. Masters Massachusetts 
John B. Niven New Jersey 
T. Edward Ross Pennsylvania 
COMMITTEE ON NOMINATIONS : 
Lewis G. Fisher Rhode Island 
Ernest A. Roden .Ohio 
Norman L. McLaren California 
Elkin Moses Louisiana 
Andrew Stewart New York 
John A. Stolp Illinois 
Charles H. Tuttle Massachusetts 
COMMITTEE ON PROFESSIONAL E T H I C S : 
Ernest Reckitt, Chairman Illinois 
Stanley G. H. Fitch Massachusetts 
John F. Forbes California 
James S. Matteson Minnesota 
Carl H. Nau Ohio 
COMMITTEE ON ARBITRATION : 
O. R. Judd, Chairman New York 
J. C. McAlpine Pennsylvania 
O. L. Niles New York 
COMMITTEE ON BUDGET AND F I N A N C E : 
R. J. Bennett, Chairman.. Pennsylvania 
David Elder New York 
J. D. Glunts... Massachusetts 
COMMITTEE ON B Y - L A W S : 
C. L. Swearingen, Chairman Ohio 
John D. Cherrington Ohio 
William Whitfield Oregon 
COMMITTEE ON CREDENTIALS: 
John P. Dawson, Chairman Oregon 
F. F. Hahn California 
G. R. Keast California 
COMMITTEE ON EDUCATION: 
For one year: 
John R. Wildman, Chairman.New York 
David Himmelblau Illinois 
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Committees 
COMMITTEE ON E D U C A T I O N — C o n t d . : 
For two years: 
J. O. McKinsey Illinois 
For three years: 
J. Hugh Jackson Massachusetts 
G. V. W. Lyman Louisiana 
COMMITTEE ON FEDERAL LEGISLATION: 
Edward E. Gore, Chairman Illinois 
R. W. E. Cole California 
Francis Oakey New York 
COMMITTEE ON MEETINGS : 
John F. Forbes, Chairman. .California 
R. E. Blight California 
Norman L. McLaren California 
COMMITTEE ON PUBLICATION : 
H. C. Freeman, Chairman.. .New York 
Albert T. Bacon Illinois 
J. S. Escott Kentucky 
COMMITTEE ON STATE LEGISLATION : 
Lewis G. Fisher, Chairman 
Rhode Island 
George M. Clark Tennessee 
R. T. Schneider Minnesota 
COMMITTEE ON TERMINOLOGY: 
Walter Mucklow, Chairman.. .Florida 
C. T. Bryan New York 
Leon E. Vannais Connecticut 
SPECIAL COMMITTEE ON ADMINISTRATION OF 
ENDOWMENT : 
G. O. May, Chairman New York 
P. G. Goode California 
W. M. Lybrand New York 
S. R. Mitchell New York 
Arthur Young New York 
SPECIAL COMMITTEE ON CO-OPERATION WITH 
BANKERS : 
W. B. Campbell, Chairman.. New York 
Joel Hunter Georgia 
F. H. Hurdman New York 
C. G. Robinson Louisiana 
William Sutherland Illinois 
H. N. Sweet Massachusetts 
H. Ivor Thomas California 
SPECIAL COMMITTEE ON DEFINITION OF 
EARNED S U R P L U S : 
Arthur E. Andersen, Chairman.Illinois 
G. B. Buist Indiana 
L. L. Perrine California 
SPECIAL COMMITTEE ON F I N A N C I N G BUREAU 
OF PUBLIC A F F A I R S : 
E. H. Wagner, Chairman Missouri 
Arthur E. Andersen Illinois 
Will-A. Clader Pennsylvania 
George H. Ford Florida 
Walter S. Gee New York 
F. F. Hahn California 
F. Hopkinson Smith Alabama 
George A. Treadwell Louisiana 
Lewis Wintermute Ohio 
SPECIAL COMMITTEE FOR PLACEMENTS : 
Warren W. Nissley, Chairman 
New York 
Walter S. Gee New York 
P. W. R. Glover New York 
Henry E. Mendes New York 
Andrew Stewart New York 
John R. Wildman New York 
SPECIAL COMMITTEE ON PROCEDURE: 
L. G. Peloubet, Chairman... New York 
C. L. Rotzel Minnesota 
J. H. VanDorn Pennsylvania 
SPECIAL COMMITTEE ON PUBLIC A F F A I R S : 
Carl H. Nau, Chairman Ohio 
Percival F. Brundage... Massachusetts 
William H. James Georgia 
Lincoln G. Kelly Utah 
Henry E. Mendes .New York 
Albert G. Moss Texas 
John R. Ruckstell California 
Presidents of the American Association of Public Accountants and the 
American Institute of Accountants 
*Elijah W. Sells 1906-1908 
J. E. Sterrett 1908-1910 
*Edward L. Suffern 1910-1912 
Robert H. Montgomery 1912-1914 
J. Porter Joplin 1914-1916 
W. Sanders Davies 1916-1918 
Waldron H. Rand 1918-1920 
Carl H. Nau 1920-1922 
Edward E. Gore 1922-1924 
John B. Niven 1924-1925 
William H. West 1925-
*James Yalden 1887-1888 
*John Heins 1888-1891 
*James Yalden 1891-1892 
Henry R. M. Cook 1892-1893 
*Richard F. Stevens 1893-1896 
Frank Broaker 1896-1897 
W. Sanders Davies 1897-1898 
*David Rollo 1898-1899 
Leonard H. Conant 1899-1901 
Ferdinand W. Lafrentz 1901-1903 
*John R. Loomis. 1903-1906 
*Now deceased. 
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ALPHABETICAL LIST OF MEMBERS 
An asterisk before the name of a member indicates possession of a 
certified public accountant certificate issued by authority of a state or 
territory of the United States, not necessarily the state in which the 
member resides. 
Figures in parentheses after the names of members indicate the date 
of their admission to the Institute. Those admitted in 1916 are charter 
members. 
*AARON, VICTOR ( 1 9 2 1 ) American Bank Bldg., San Francisco, Calif. 
*ABBEY, ROY G . ( 1 9 2 3 ) 8 2 1 McIntyre Bldg., Salt Lake City, Utah 
*ABBOTT, B. F. (1919) Box 1072, Atlanta, Ga. 
*ABEL, ORA R. ( 1 9 2 4 ) 3124 Wayne Ave., Kansas City, Mo. 
ADAMS, WALTER HOWARD ( 1 9 2 6 ) 
Federal Reserve Bank Bldg., Cleveland, Ohio 
*ADDISON, JAMES ( 1 9 1 7 ) 
10 Nassau Blvd., Garden City, Long Island, New York 
*ADKINS, WILLIAM G . ( 1 9 1 6 ) 30 N. Dearborn St., Chicago, Ill. 
*ADSIT, EDWARD H. (1921) . . . . 1201 A . G. Bartlett Bldg., Los Angeles, Calif. 
*AHLBERG, THORSTEN J . ( 1 9 2 0 ) 2 3 1 5 Grand Ave., Des Moines, Iowa 
*AITCHISON, ROBERT JOHN ( 1 9 2 2 ) 10 S. LaSalle St., Chicago, Ill. 
* A I T K I N , HENRY, JR. ( 1 9 1 7 ) 50 Broad St., New York 
*ALBEE, AMOS D. (1916) 53 State St., Boston, Mass. 
*ALBEE, HERBERT H . (1916) 53 State St., Boston, Mass. 
*ALLEN, CHARLES H . ( 1 9 2 4 ) 3 1 3 Braniff Bldg., Oklahoma City, Okla. 
*ALLEN, LEWIS H . ( 1 9 2 0 ) 1 3 0 0 Genesee Bldg., Buffalo, New York 
*ALLEN, W. K. (1920) 1101 Keenan Bldg., Pittsburgh, Pa. 
ALLRED, JOHN B. ( 1 9 2 6 ) . . . . 3 4 1 Harvey-Snider Bldg., Wichita Falls, Texas 
*ALTMAN, HARRY L . ( 1 9 2 1 ) 723 Plymouth Bldg., Minneapolis, Minn. 
*ANDERSEN, ARTHUR E. (1916) Harris Trust Bldg., Chicago, Ill. 
ANDERSON, ARCHIBALD (1923) 1101 Land Bank Bldg., Kansas City, Mo. 
*ANDERSON, HAROLD C U S H M A N ( 1 9 1 9 ) 
Metropolitan Bank Bldg., Washington, D. C. 
*ANDERSON, HARRY D. ( 1 9 2 4 ) . . 3 1 7 O . C. S. Bank Bldg., Syracuse, New York 
*ANDERSON, JOHN F. (1916) 407 Florence Court, Washington, D. C. 
*ANDERSON, JULIUS J . (1916) 519 Marquette Ave., Minneapolis, Minn. 
*ANDERSON, RUDOLPH H . ( 1 9 2 5 ) 6 1 0 Plymouth Bldg., Minneapolis, Minn. 
*ANDREWS, ARTHUR J. (1916) P. O. Box 78, Butte, Montana 
*ANDREWS, FREDERICK B . (1918) 76 W. Monroe St., Chicago, Ill. 
*ANDREWS, T H O M A S A. (1916) 464 E. Lafayette St., Jackson, Tenn. 
*ANDRUS, ALBERT LESTER ( 1 9 1 6 ) 
1426 Northwestern Bank Bldg., Portland, Oregon 
*ANFINDSEN, EDWARD I. (1924) 110 William St., New York 
*ANYON, JAMES T . ( 1 9 1 6 ) 120 Broadway, New York 
*ARCHER, JOHN P. ( 1 9 1 6 ) 21 Park Row, New York 
*ARCHINARD, E. J. (1916) Burk Burnett Bldg., Fort Worth, Texas 
*ARFT, MARTIN J . ( 1 9 2 4 ) . 9 4 0 Ohio Bldg., Toledo, Ohio 
*ARMISTEAD, GEORGE ( 1 9 2 2 ) 1011 State Natl. Bank Bldg., Houston, Texas 
*ARTHUR, DONALD (1916) 5 6 Pine St., New York 
ARTHUR, JOHN F. S. (1923) 1302 Santa Fe Bldg., Dallas, Texas 
*ASHDOWN, CECIL S. (1916) 374 Broadway, New York 
*ASHDOWN, EDWARD A . (1916) 120 W. 42nd St., New York 
* A S H M A N , E. T . ( 1 9 2 0 ) 1201 Dime Bank Bldg., Detroit, Mich. 
* A S H M A N , LEWIS (1916) 310 S. Michigan Ave., Chicago, Ill. 
*ATKINS, HAROLD B. ( 1 9 1 6 ) 4 9 Wall St., New York 
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Alphabetical List of Members 
*AUER, JACOB (1916) 208 S. LaSalle St., Chicago, Ill. 
* A U S T I N , DORR ( 1 9 2 3 ) 6 2 5 Market St., San Francisco, Calif. 
* A U S T I N , JOEL D. (1925) 15 Westminster St., Providence, R. I. 
A U S T I N , WILLIAM GAINES ( 1 9 1 6 ) P . O . Box 4 1 2 , Mobile, Ala. 
*BABCOCK, EVERETT CICERO (1917) 1127 S. 22nd St., Lincoln, Neb. 
BABCOCK, H. N. (1916) 309 McBride St., Syracuse, New York 
*BACAS, P A U L E . ( 1 9 1 6 ) 1 1 0 William St., New York 
*BACON, ALBERT T . ( 1 9 1 6 ) 2 0 8 S. LaSalle St., Chicago, Ill. 
BACON, HAROLD E . (1924) 120 Broadway, New York 
*BADGER, A. G. (1916) P. O. Box 307, Butte, Montana 
*BAILEY, MILLER (1922) 1325 Commerce Bldg., Kansas City, Mo. 
*BAIRD, JOHN J . ( 1 9 1 7 ) 1 2 0 Broadway, New York 
*BAIRD, WILLIAM E . (1916) 712 Scarritt Bldg., Kansas City, Mo. 
*BAKER, GEORGE ( 1 9 2 4 ) 3 1 Clinton St., Newark, New Jersey 
*BAKER, JACOB C. ( 1 9 2 1 ) 2 0 0 6 Foster Ave., Chicago, Ill. 
*BAKER, KEITH L A N N E A U ( 1 9 2 2 ) 5 2 Wall St., New York 
*BAKER, VALDINE (1925) P. O. Box 1857, Fort Worth, Texas 
*BAKER, WALTER EARL (1925) 1814 Harris Trust Bldg., Chicago, Ill. 
*BALCH, JOHN H . ( 1 9 2 2 ) 1 9 2 7 Lincoln St., Evanston, Ill. 
*BALLINGALL, JOHN B . ( 1 9 1 7 ) 4 3 1 Drexel Bldg., Philadelphia, Pa. 
*BALLINGALL, W M . ROBERT A . (1922) . . . .431 Drexel Bldg., Philadelphia, Pa. 
* B A N K S , ALEXANDER S. (1918) 7 Dey St., New York 
*BANTA, V . F R A N K ( 1 9 2 3 ) 1901 London Guarantee Bldg., Chicago, Ill. 
*BARAKAT, A . B . ( 1 9 1 7 ) 2 5 6 S. 44th St., Philadelphia, Pa. 
*BARBER, EDGAR M . ( 1 9 1 6 ) 55 rue de Rivoli, Paris, France 
*BARNARD, S. S. ( 1 9 1 6 ) 4 8 6 California St., San Francisco, Calif. 
*BARNES, E . A . FORD ( 1 9 2 0 ) 1815 Union Bank Bldg., Pittsburgh, Pa. 
*BARNES, MACK H. (1920) National Bank Bldg., Savannah, Ga. 
*BARNES, PARRY J. ( 1 9 2 4 ) 1 0 0 3 Pioneer Trust Bldg., Kansas City, Mo. 
*BARNETT, L. C. (1916) 506 Inter-Southern Bldg., Louisville, Ky. 
*BARR, GEORGE MILLAR (1922) 56 Pine St., New York 
*BARRY, SHEPARD E. (1916) 210 Wisconsin St., Milwaukee, Wisc. 
*BARTELS, WILLIAM N . ( 1 9 2 3 ) 7 0 0 Equitable Bldg., Baltimore, Md. 
*BARTH, RAYMOND E . ( 1 9 2 0 ) 1 2 0 Broadway, New York 
*BARTON, PETER S . ( 1 9 2 0 ) . . . . 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
*BARTRAP, JAMES WILLIAM ( 1 9 2 6 ) . . . . 9 3 7 Dime Bank Bldg., Detroit, Mich. 
*BASKERVILLE, CHARLES A . ( 1 9 1 6 ) 
841 Petroleum Security Bldg., Los Angeles, Calif. 
*BASS, ALLEN G . ( 1 9 2 3 ) 
1109 American Exchange Bank Bldg., Dallas, Texas 
*BASSET, HORACE S. ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*BASSET, WILLIAM R . ( 1 9 1 7 ) 3 4 7 Madison Ave., New York 
B A S S I N , T . A. (1921) 56 Pine St., New York 
*BATCHELDER, ARTHUR P. (1916) 84 State St., Boston, Mass. 
*BATES, E L I J A H ( 1 9 2 3 ) 2 5 1 2 Lee Road, Cleveland Heights, Ohio 
*BATES, J. E. (1916) 
707 Washington Loan & Trust Bldg., Washington, D. C. 
*BATTELLE, GORDON S. (1921) 121 W. 2nd St., Dayton, Ohio 
*BATTELLE, LOUIS G . ( 1 9 2 0 ) 121 W . 2nd St., Dayton, Ohio 
*BATTER, CARL J. ( 1 9 2 4 ) 7 Dey St., New York 
* B A U M , A . HENRY ( 1 9 2 3 ) 3 3 W . 42nd St., New York 
* B A U M A N , E M A N U E L (1922) 121 Park Ave., New York 
BAUMGARTEN, HARRY E . C1916) St. Matthews, Ky. 
*BAUMGARTNER, ARTHUR G. ( 1 9 2 4 ) 1 3 2 8 Broadway, New York 
*BAXTER, A. J. (1916) 82 Beaver St., New York 
*BAXTER, L Y N N E . ( 1 9 2 5 ) 9 2 3 Kearns Bldg., Salt Lake City, Utah 
*BAYNE, H E N R Y H . (1923) P. O. Box 589, Manila, P. I. 
*BAYNE, ROBERT (1916).. .905 N. Lawler Ave., Austin Station, Chicago, Ill. 
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*BEAMAN, R. J. (1916) Union Central Bldg., Cincinnati, Ohio 
*BEAUJON, A U S T I N L. ( 1 9 2 0 ) 71 W. 23rd St., New York 
*BECHERT, WILLIAM C. ( 1 9 1 6 ) 8 5 2 McKnight Bldg., Minneapolis, Minn. 
*BECK, HERBERT (1916) 105 S. LaSalle St., Chicago, Ill. 
*BECK, HOWARD C. (1916) 532 Southern Bldg., Washington, D. C. 
BEEBE, HENRY W. (1920) Crocker Bldg., San Francisco, Calif. 
*BEESLEY, WILFORD A. (1922) 317 McIntyre Bldg., Salt Lake City, Utah 
*BELKNAP, ROSCOE H. (1921) 100 Summer St., Boston, Mass. 
*BELL, ERNEST WM. (1923) 72 Pine St., New York 
*BELL, GRANT L . ( 1 9 2 2 ) 6 0 4 Traders Natl. Bank Bldg., Scranton, Pa. 
*BELL, HAROLD E . ( 1 9 2 4 ) 4 0 6 Dollar Title & Trust Bldg., Sharon, Pa. 
*BELL, HERMON F. (1916) 110 William St., New York 
*BELL, WILLIAM H. (1916) 30 Broad St., New York 
*BELSER, FRANK C. ( 1 9 1 6 ) 506 Olive St., St. Louis, Mo. 
*BENINGTON, HAROLD (1916) Marquette Bldg., Chicago, Ill. 
*BENNETT, CHARLES A . (1921) 41 Maiden Lane, New York 
*BENNETT, JACOB (1920) Fisk Bldg., New York 
*BENNETT, R . J. ( 1 9 1 6 ) 503 Land Title Bldg., Philadelphia, Pa. 
*BENNETT, RUSSELL W . (1916) Realty Bldg., Jacksonville, Fla. 
*BENSON, EDWARD A. (1916) 50 Broad St., New York 
*BENSON, JOHN H . ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
*BENTLEY, A . ( 1 9 1 7 ) 120 Broadway, New York 
*BENTLEY, H. C. (1916) 921 Boylston St., Boston, Mass. 
*BERDON, DAVID ( 1 9 2 3 ) 1 4 4 0 Broadway, New York 
*BERGEN, GEORGE L. ( 1 9 1 6 ) 55 Liberty St., New York 
*BERGER, R. O. (1916) 231 S. LaSalle St., Chicago, Ill. 
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*DOISSEAU, C . ( 1 9 2 1 ) 3 0 Broad St., New York 
*DOLGE, WILLIAM ( 1 9 1 6 ) 3 6 9 Pine St., San Francisco, Calif. 
*DOTY, ALBERT M . ( 1 9 1 6 ) 2 2 9 Guilford Ave., Baltimore, Md. 
DOUGLAS, HARRY J. ( 1 9 1 6 ) Menlo Park, Calif. 
*Dow, RALPH G . ( 1 9 2 4 ) 6 3 3 Loew's State Bldg., Los Angeles, Calif. 
*DOWLING, EDWARD J. (1923) P. O.418, Pawhuska, Okla. 
*DRABENSTADT, GEORGE R . ( 1 9 2 4 ) 1301 Morris Bldg., Philadelphia, Pa. 
*DREVER, J O H N S . ( 1 9 2 3 ) 7 S. Dearborn St., Chicago, Ill. 
*DREVER, T H O M A S ( 1 9 1 6 ) 1 8 0 0 Roscoe St., Chicago, Ill. 
DRIVER, ARTHUR STEPHEN ( 1 9 2 6 ) 
54 New England Ave., Summit, New Jersey 
*DRURY, GERALD H. (1921) 80 Maiden Lane, New York 
*DuBois, F R A N K G . ( 1 9 1 6 ) . . . 1 7 2 8 Federal Trust Bldg., Newark, New Jersey 
*DuBois, LEON A . ( 1 9 2 5 ) 1 0 0 0 City Centre Bldg., Philadelphia, Pa. 
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*DUDLEY, ERNEST W . ( 1 9 1 8 ) 1151 So. Broadway, Los Angeles, Calif. 
*DUMBRILLE, H. H. (1918) 1 1 0 William St., New York 
*DUMVILLE, HARRY (1918) Balfour Bldg., San Francisco, Calif. 
*DUNCOMBE, FRED J . ( 1 9 2 4 ) 4 3 3 1 Vista Terrace, Chicago, Ill. 
* D U N N , HOMER A . ( 1 9 1 6 ) 35 West 64th St., New York 
* D U R H A M , GEORGE T. (1922) P. O. Box 1716, Richmond, Va. 
*DUTTINE, HARRY D . ( 1 9 2 3 ) 1 7 0 2 Union Trust Bldg., Chicago, Ill. 
*DYSART, H U G H ( 1 9 1 6 ) 8 9 State St., Boston, Mass. 
*DYSART, ROBERT (1916) 40 State St., Boston, Mass. 
*ECKELMAN, P A U L ( 1 9 2 4 ) 3 3 2 So. Michigan Ave., Chicago, Ill. 
*ECKES, PETER A. (1916) 40 Rector St., New York 
*ECKHOFF, HENRY G. ( 1 9 2 3 ) 4 1 Park Row, New York 
*EDER, JOSEPH R. (1921) 805 Continental Bldg., Baltimore, Md. 
*EDMONDS, DAVID J. ( 1 9 1 6 ) 17-27 Cedar St., New York 
*EGGLESTON, D. C . ( 1 9 1 6 ) 4 1 9 Homestead Ave., Mt. Vernon, New York 
* E H R M A N , ADOLPH W . ( 1 9 2 4 ) 
2229 First National Bank Bldg., Detroit, Mich. 
*ELDER, DAVID (1916) 34 Pine St., New York 
*ELLIOTT, EDWARD S . ( 1 9 1 6 ) 
Bank of Commerce & Trust Bldg., Memphis, Tenn. 
*ELLIS, ALLEN C. ( 1 9 2 5 ) . . 1317 Northwestern Bank Bldg., Portland, Oregon 
ELLIS, RAYMOND VANLORES ( 1 9 2 5 ) . . 3 1 Exchange St., Rochester, New York 
*ELLIS, T H O M A S ( 1 9 2 4 ) . . . Carnation Milk Products Co., Oconomowoc, Wisc. 
*EPPSTON, HAROLD A. ( 1 9 2 2 ) 972 Broad St., Newark, New Jersey 
*ERK, J. HENRY ( 1 9 1 8 ) 3 0 8 Oliver Bldg., Pittsburgh, Pa. 
*ERSKINE, ALBERT R. (1916) Studebaker Corp., South Bend, Ind. 
*ESCOTT, JAMES S. ( 1 9 1 6 ) 5 0 6 Inter-Southern Bldg., Louisville, Ky. 
*ESQUERRÉ, PAUL-JOSEPH ( 1 9 1 6 ) 20 Vesey St., New York 
* E S S M A N , WILLIAM CHRISTOPHER (1922) P. O. Box 93, Erie, Pa. 
*EVANS, CLARENCE R . ( 1 9 1 6 ) 5 2 4 S . Broadway, Baltimore, Md. 
*EVANS, THOMAS H. (1916) 2035 Dime Bank Bldg., Detroit, Mich. 
*EVANS, WILLIAM McK. (1916) Times Dispatch Bldg., Richmond, Va. 
*EVERTS, LESLIE S. ( 1 9 1 6 ) . . 7 2 7 First National Bank Bldg., San Diego, Calif. 
*EWING, DANIEL DENNETT ( 1 9 2 6 ) 
Canal-Commercial Bldg., New Orleans, La. 
*EWING, OTIS R. (1916) 210 Cotton Exchange Bank, Memphis, Tenn. 
FARBER, ARTHUR JOHN ( 1 9 2 2 ) . . . 1 1 0 3 Farmers Bank Bldg., Pittsburgh, Pa. 
*FARQUHAR, FRANCIS P . ( 1 9 1 8 ) 4 8 5 California St., San Francisco, Calif. 
*FARRELL, JAMES FRANCIS (1916) 110 William St., New York 
*FARREY, FRANK J. (1921) 9 Newbury St., Woburn, Mass. 
*FARRINGTON, HOWARD F . ( 1 9 2 1 ) 
420 Woolworth Bldg., Watertown, New York 
*FEDDE, A . S. ( 1 9 1 6 ) 55 Liberty St., New York 
*FERGUSON, IRVING B . ( 1 9 1 6 ) 171 W. 12th St., New York 
*FERNALD, HENRY B. ( 1 9 1 6 ) 5 0 Broad St., New York 
*FERO, D E R O Y SMITH ( 1 9 1 6 ) 105 W. 40th St., New York 
*FERRIS, STEPHEN D . ( 1 9 2 3 ) 2 2 Walnut Ave., Bogota, New Jersey 
*FEURST, GROVER C. (1924) 281 Prospect Place, Brooklyn, New York 
*FICK, H A N S W. (1919) 824 J. M. S. Bldg., South Bend, Ind. 
FIDLER, JAMES S. (1924) 1168 Hanna Bldg., Cleveland, Ohio 
*FIELD, W M . P U T N A M (1919) Pi y Margall 7, Havana, Cuba 
*FIELDS J L. (1916) 2141 Clinton Ave., Alameda, Calif. 
FINCHER, JOHN R . ( 1 9 2 4 ) 30 Broad St., New York 
*FINKE, MYRON A . ( 1 9 2 2 ) 19 W. 44th St., New York 
*FINLAY, W . B. ( 1 9 1 6 ) . 7 0 1 First National Bank Bldg., Great Falls, Montana 
*FINNEMORE, HERBERT W . ( 1 9 2 4 ) . . . 3 5 1 California St., San Francisco, Calif. 
*FISCHER, A. KARL ( 1 9 1 7 ) 1301 Morris Bldg., Philadelphia, Pa. 
20 
Alphabetical List of Members 
*FISCHER, AUGUST ( 1 9 1 6 ) Bardonia, Rockland County, New York 
FISCHER, E M I L S . ( 1 9 1 6 ) Tien-Tsin, China 
*FISCHER, FREDERICK, JR. (1920) 522 Fifth Ave., New York 
*FISCHER, OSCAR E . ( 1 9 2 5 ) 506 Olive St., St. Louis, Mo. 
*FISHER, LEON ORR (1916) 3 9 3 Seventh Ave., New York 
*FISHER, LEWIS G. ( 1 9 1 6 ) Gas Company Bldg., Providence, R . I . 
*FISHER, RAYE M . ( 1 9 2 2 ) . . . 1675 Union Trust Bldg., Cleveland, Ohio 
*FITCH, STANLEY G. H . ( 1 9 1 6 ) 1 Federal St., Boston, Mass. 
*FITZGERALD, RICHARD ( 1 9 2 2 ) 9 2 4 Book Bldg., Detroit, Mich. 
*FLERSHEM, W H I T N E Y B . ( 1 9 1 6 ) 3 0 N . Dearborn St., Chicago, ILL. 
FLETCHER, F . RICHMOND ( 1 9 2 2 ) 110 State St., Boston, Mass. 
*FLINT, JOHN (1916) 40 Rector St., New York 
*FLINT, WILLIAM, JR. ( 1 9 1 6 ) 1430 Land Title Bldg., Philadelphia, Pa. 
*FOOTE, ELIAL T. (1916) Metropolitan Museum of Art, New York 
*FORBES, JOHN F . (1916) 203 Crocker Bldg., San Francisco, Calif . 
*FORD, GEORGE H . (1916).. .420 Peninsular Casualty Bldg., Jacksonville, Fla. 
*FORTUNE, JAMES H . ( 1 9 2 0 ) 4 2 3 Investment Bldg., Washington, D . C . 
*FOTHERINGHAM, A. K. (1916) 7320 Paxton Ave., Chicago, Ill. 
*Fox, ADOLPH ( 1 9 1 6 ) 2 9 1 Broadway, New York 
*FOY, ARPHAXAD ( 1 9 1 6 ) General Motors Bldg., Detroit, Mich. 
*FRAME, W . A . ( 1 9 1 6 ) 1034 McKnight Bldg., Minneapolis, Minn. 
*FRANCIS, A N N A GRACE ( 1 9 2 5 ) 748 Peoples Gas Bldg., Chicago, Ill. 
*FRANCIS, JAMES P. (1916) 24 Masonic Bldg., New Bedford, Mass. 
*FRANKE, WILLIAM B . ( 1 9 2 4 ) 8 4 Exchange St., Rochester, New York 
*FRANKLIN, B E N J A M I N (1916) 2038 N. Hobart Blvd., Hollywood, Calif. 
*FRASER, EDWARD ( 1 9 1 6 ) 316 Scarritt Bldg., Kansas City, Mo. 
*FRASER, JOHN ( 1 9 1 6 ) 125 Park Ave., New York 
*FRAZER, GEORGE E . ( 1 9 2 2 ) 2 0 8 S. LaSalle St., Chicago, Ill. 
*FREDERICH, M A X (1925) 40 Rector St., New York 
*FREEMAN, HERBERT C. ( 1 9 1 6 ) 207 W . 24th St., New York 
*FREEMAN, WILLIAM E. (1916) 80 Broadway, New York 
*FREIREICH, H Y M A N (1924) 152 W. 42nd St., New York 
*FREITAG, CARL (1922) 121 Park Ave., New York 
*FRENCH, BERNARD M. (1917) 103 Park Ave., New York 
*FRENCH, HERBERT F . ( 1 9 1 6 ) 100 Summer St., Boston, Mass. 
*FRIEDMAN, JACOB P. (1923) 80 Maiden Lane, New York 
*FROST, HUBERT M . A . ( 1 9 2 4 ) . 1 1 2 5 City National Bank Bldg., Omaha, Neb. 
*FRYBURG, CLAUDE H. (1921) Finance Bldg., Philadelphia, Pa. 
*FULLER, EDWARD (1916) 80 Federal St., Boston, Mass. 
*FULLER, FRED W M . (1924) . .806 Mercantile Library Bldg., Cincinnati, Ohio 
*FULLER, LEWIS COX ( 1 9 1 6 ) 82 Beaver St., New York 
*FULLERTON, AUBREY C. ( 1 9 1 9 ) 2 1 0 Crocker Bldg., San Francisco, Calif. 
*FULTON, CLARENCE H. (1916) 609 Ideal Bldg., Denver, Colo. 
*GALLAGHER, ROBERT A . ( 1 9 2 3 ) Harris Trust Bldg., Chicago, Ill. 
*GALLE, CHARLES H. (1923) 247 Park Avenue, New York 
*GARRETT, EUGENE T . ( 1 9 2 3 ) 
201 First National Bank of Arizona Bldg., Phoenix, Ariz. 
*GARRETT, JOHN ( 1 9 1 9 ) 645 Farmington Ave., Hartford, Conn. 
*GAUNT, EDWARD L. ( 1 9 2 3 ) 501 Hall Bldg., Little Rock, Ark. 
*GAUSE, E. C . ( 1 9 1 7 ) 30 Broad St., New York 
*GEE, WALTER S. (1916) 110 William St., New York 
*GEILEN, J . H . ( 1 9 1 6 ) 77 W. Washington St., Chicago, Ill. 
*GENEZ, MAURICE V. (1924) 2 9 Broadway, New York 
*GEORGER, ALFRED M. (1923) Cuyler Bldg., New York 
*GERDAU, HERMAN ( 1 9 1 6 ) 1619 Arch St., Philadelphia, Pa. 
*GIBBON, ANDREW B. ( 1 9 2 4 ) 148 State St., Boston, Mass. 
GIBBS, WILLIAM E. (1916) Drawer 213, Westfield, Mass. 
*GILBY, JOSEPH H . (1925) .33 S. Clark St., Chicago, Ill. 
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*GILCHRIST, JOHN M. (1924). .730 Bankers Reserve Life Bldg., Omaha, Neb. 
*GILKINSON, W M . W . (1926) 4726 N. Paulina St., Chicago, Ill. 
*GILL, JOSEPH ( 1 9 1 8 ) 4 0 Rector St., New York 
*GILLIAM, H . S. ( 1 9 1 6 ) 2024 Washington Ave., St. Louis, Mo. 
*GILLINGHAM, JOSEPH GUNDRY ( 1 9 1 6 ) . . . 6 0 8 Lewis Bldg., Portland, Oregon 
*GILLINGHAM, VICTOR G. ( 1 9 2 0 ) 
711 Union National Bank Bldg., Houston, Texas 
*GIMSON, LAWRENCE K. (1916) 165 Broadway, New York 
*GINSBERG, ISADOR ( 1 9 1 7 ) 4 1 Union Square, New York 
*GLASS, SPAULDING F. (1924) 1012 Baltimore Ave., Kansas City, Mo. 
*GLOVER, PATRICK W . R . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
*GLUCK, EDWIN L. (1923) 36 W. 44th St., New York 
*GLUNTS, JAMES D . ( 1 9 1 6 ) 6 8 Devonshire St., Boston, Mass. 
*GODDARD, J. PERCY (1923) 821 McIntyre Bldg., Salt Lake City, Utah 
*GOETTSCHE, H . C. ( 1 9 1 7 ) . . 7 2 9 Chicago Stock Exchange Bldg., Chicago, Ill. 
*GOGGIN, WALTER J . (1925) 99 Newberry St., Boston, Mass. 
*GOLDENBERG, B E N J A M I N ( 1 9 1 6 ) 4 1 1 Widener Bldg., Philadelphia, Pa. 
*GOLDMAN, MYRON M . ( 1 9 1 6 ) Whitney Central Bldg., New Orleans, La. 
*GOODE, P . G. ( 1 9 1 6 ) 4 4 4 California St., San Francisco, Calif. 
*GOODELL, CLAYTON H. (1923) Stearns Bldg., Springfield, Mass. 
*GOODLOE, J. S. M. (1916) 165 Broadway, New York 
*GOODWIN, J . PRYSE ( 1 9 1 7 ) 4 0 Exchange Place, New York 
*GORDON, ARTHUR B . ( 1 9 1 6 ) 5 1 3 4 Fulton St., Chicago, Ill. 
*GORDON, JOHN ( 1 9 1 6 ) 1 Madison Ave., New York 
GORDON, W M . T. R. S. (1926) 9 Vesey St., Newark, New Jersey 
*GORE, EDWARD E . (1916) 111 W. Monroe St., Chicago, Ill. 
*GOUGH, EDWARD C. ( 1 9 1 6 ) 5 0 E . 42nd St., New York 
*GOWER, W M . B. ( 1 9 1 8 ) 111 Broadway, New York 
*GRAEF, JOSEPH EDWIN (1916) 55 John St., New York 
*GRAHAM, BERL G. (1924) 906 Mercantile Library Bldg., Cincinnati, Ohio 
*GRAHAM, GEORGE THOMAS (1925) 169 Main St., Oshkosh, Wisc. 
*GRANT, JOHN G . (1920) 231 S. LaSalle St., Chicago, Ill. 
*GRAVETT, RICHARD H . ( 1 9 2 4 ) 
806 Mercantile Library Bldg., Cincinnati, Ohio 
*GRAY, W. CHESTER (1916) 68 Devonshire St., Boston, Mass. 
*GREELEY, HAROLD DUDLEY ( 1 9 1 6 ) 25 W . 43rd St., New York 
*GREEN, R. H. A. (1920) 105 S. LaSalle St., Chicago, Ill. 
*GREENDLINGER, LEO ( 1 9 1 6 ) 13 Astor Place, New York 
*GREENE, URBAN S. ( 1 9 2 3 ) Sun Bldg., Binghamton, New York 
*GREENFELD, HENRY G. (1920) 51 Chambers St., New York 
*GREENFIELD, FREDERICK W. (1916) 507 Fifth Ave., New York 
*GREENFIELD, JESSE A . ( 1 9 2 1 ) 
737 Citizens Natl. Bank Bldg., Los Angeles, Calif. 
*GREENMAN, HOWARD ( 1 9 1 6 ) 20 Vesey St., New York 
*GREENWAY, EUGENE ( 1 9 1 6 ) 1 0 1 6 Munsey Bldg., Baltimore, Md. 
*GREENWOOD, HERBERT S. ( 1 9 1 6 ) 2 Rector St., New York 
*GREENWOOD, W M . J . ( 1 9 2 0 ) . . . 9 5 0 1 Briggs Ave., Richmond Hill, New York 
*GREY, DAVID L. ( 1 9 1 6 ) 5 0 6 Olive St., St. Louis, Mo. 
*GRIDER, C. M. (1916) 215 Two Republics Life Bldg., El Paso, Texas 
*GRIFFIS, CLAUDE F. (1916) 247 Park Avenue, New York 
*GRIFFITH, HORACE P. (1916) Franklin Trust Bldg., Philadelphia, Pa. 
*GRIFFITH, JOSEPH ( 1 9 1 9 ) 
301 Metropolitan Natl. Bank Bldg., Minneapolis, Minn. 
*GRISWOLD, ERNEST H. ( 1 9 1 6 ) 2 0 1 Devonshire St., Boston, Mass. 
*GROEBE, L . G . ( 1 9 1 6 ) 8 1 8 Tribune Bldg., Chicago, Ill. 
*GROSSMAN, CHARLES ( 1 9 1 6 ) 1105 Turks Head Bldg., Providence, R . I . 
*GROSSMAN, SIMON ( 1 9 2 2 ) 8 W. 40th St., New York 
*GROVER, ARDEN O. ( 1 9 2 4 ) 8 0 9 Sellwood Bldg., Duluth, Minn. 
*GROVER, R. F. (1916) 1 Parade Place, Brooklyn, New York 
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*GROVES, JAMES MARION (1926) 105 S. LaSalle St., Chicago, Ill. 
*GRUNDMANN, OTTO A . ( 1 9 1 6 ) 4 0 Rector St., New York 
* G U N N , J. NEWTON (1916) 247 Park Ave., New York 
*GUTHRIE, WILLIAM (1916) 323 Davidson Bldg., Sioux City, Iowa 
*HABERSTROH, FRED ( 1 9 1 6 ) 15 Park Row, New York 
HADDEN, HENRY D U F F U S (1925) 56 Pine St., New York 
*HADFIELD, SETH ( 1 9 2 1 ) Main St. & Central Row, Hartford, Conn. 
*HAESLOOP, HENRY MARTIN ( 1 9 2 2 ) 125 Park Ave., New York 
HAGBERG, JOHN SIGFRID ( 1 9 2 5 ) 10 So. LaSalle St., Chicago, Ill. 
*HAGERTY, WILFRED (1925) 508 Turks Head Bldg., Providence, R. I. 
*HAGGERTY, VINCENT B . ( 1 9 2 5 ) 4 0 Rector St., New York 
* H A H N , F . F . ( 1 9 1 6 ) 6 1 5 Pacific Mutual Bldg., Los Angeles, Calif. 
*HALL, CHARLES O . ( 1 9 1 6 ) 1 1 1 0 Fidelity Bldg., Baltimore, Md. 
*HALL, H A Y E S (1926) 1514 Claus Spreckles Bldg., San Francisco, Calif. 
*HALL, JAMES ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
*HALL, JAMES W . ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*HALL, W. VINCENT (1924) 67 Liberty St., New York 
*HALTER, E. C. (1918) 99 Manhattan Ave., Crestwood, New York 
H A M A N , O. EDWARD (1922) 1311 Winnemac Ave., Chicago, Ill. 
*HAMILTON, A. E . ( 1 9 1 6 ) 935 Valencia St., Los Angeles, Calif. 
*HAMILTON, F . A . ( 1 9 1 8 ) Union Central Bldg., Cincinnati, Ohio 
H A M M , HENRY I. (1924) 25 Broad St., New York 
* H A M M A , MORTON M . ( 1 9 1 6 ) . 1 0 2 5 First National Bank Bldg., Denver, Colo. 
*HAMMARSTROM, ALBERT H . (1916) 208 Weston Bldg., Clinton, Iowa 
*HAMMOND, FRANK L . ( 1 9 2 3 ) 
909 Jefferson County Bank Bldg., Birmingham, Ala. 
*HAMPTON, JOHN S. (1916) . 1300 Bank of Commerce Bldg., Memphis, Tenn. 
* H A N K S , JEROME W . ( 1 9 2 3 ) 7 1 8 Corbett Bldg., Portland, Oregon 
* H A N N O N , FRANK M. (1917) P. O. Box 1552, West Palm Beach, Fla. 
*HANSBROUGH, JOHN A. ( 1 9 1 6 ) Wallace 5th Bldg., Tampa, Fla. 
* H A N S E N , A . S . ( 1 9 1 6 ) 9 0 0 Leary Bldg., Seattle, Wash. 
* H A N S E N , CHRISTIAN ( 1 9 2 3 ) 
1837 Illinois Merchants Bank Bldg., Chicago, Ill. 
* H A N S O N , LOUIS E. ( 1 9 2 4 ) 1105 Commerce Bldg., Kansas City, Mo. 
*HARCOURT, VIVIAN ( 1 9 1 6 ) 49 Wall St., New York 
HARDENBERGH, THOMAS EDDY (1925) 101 Park Ave., New York 
HARDMAN, CHARLES L. ( 1 9 2 5 ) 1169 Reibold Bldg., Dayton, Ohio 
*HARDY, W . D . (1916) 610 W . 115th St., New York 
*HARE, F R A N K E . (1920) 1133 Rockland St., Philadelphia, Pa. 
*HARING, ALBERT J. ( 1 9 2 2 ) 3 2 0 Chadwick Ave., Newark, New Jersey 
*HARRIS, CHARLES G . ( 1 9 1 6 ) 9 1 6 Inter Southern Bldg., Louisville, Ky. 
HARRIS, HOMER F. (1916) 2869 Grand Concourse, New York 
*HARRIS, IRA S. ( 1 9 2 0 ) 6 0 5 Staley Bldg., Wichita Falls, Texas 
*HARRIS, ORVILLE D. (1916) 916 Inter-Southern Bldg., Louisville, Ky. 
*HARRISON, E. H . (1916) 29 S. LaSalle St., Chicago, Ill. 
* H A R S H , HARRY LEE ( 1 9 1 6 ) . . 8 3 6 Bank of Commerce Bldg., Memphis, Tenn. 
*HART, F. W . (1916) 332 S. Michigan Ave., Chicago, Ill. 
*HART, HAROLD B. (1916) 120 Broadway, New York 
*HARTMANN, JOHN F . ( 1 9 2 6 ) 4 2 7 Baiter Bldg., New Orleans, La. 
*HARTSHORN, HORACE C. ( 1 9 1 6 ) 5 0 Congress St., Boston, Mass. 
*HARVEY, EDWIN, JR. ( 1 9 1 6 ) 8 2 Beaver St., New York 
*HASTINGS, JAMES J . ( 1 9 2 0 ) Federal Trust Bldg., Newark, New Jersey 
*HATHAWAY, EDWIN B . (1924) 803 Main St., Hartford, Conn. 
*HATHAWAY, JOE A . ( 1 9 2 2 ) 2 3 2 6 Grey Avenue, Evanston, Ill. 
*HATTER, ELMER L . ( 1 9 1 6 ) . 6 0 6 Citizens National Bank Bldg., Baltimore, Md. 
*HAUGE, ARTHUR W . ( 1 9 2 2 ) 2 1 6 Security Bldg., Minneapolis, Minn. 
*HAUSER, ANDREW MATTHEW (1916) .323 Kinney Bldg., Newark, New Jersey 
* H A W K I N S , NORVAL A . (1916) . 4 7 0 Insurance Exchange Bldg., Detroit, Mich. 
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*HAWLEY, FRANK W. (1924) 56 Pine St., New York 
* H A Y , S. GEORGE (1916) 611 Hospital Trust Bldg., Providence, R. I. 
*HAYLES, ALFRED C. ( 1 9 2 2 ) 7 So. Dearborn St., Chicago, Ill. 
*HEATON, WILLIAM C. ( 1 9 2 2 ) 2 0 7 Broad St., Elizabeth, New Jersey 
*HEBRANK, HARRY M. (1916) 10 S. 18th St., Philadelphia, Pa. 
*HECHT, CHARLES ( 1 9 1 6 ) 2 9 2 Madison Ave., New York 
HELLER, GEORGE F. (1926) 55 Liberty St., New York 
HELLER, M A X ( 1 9 2 4 ) 5 0 8 Bulletin Bldg., Philadelphia, Pa. 
*HELLERSON, CHARLES E . W. (1916) 225 Fifth Ave., New York 
*HELMUS, JOHN J . ( 1 9 2 2 ) 565 Fifth Ave., New York 
*HELWIG, CLARENCE F . (1916) P . O . Box 720, Denver, Colo. 
*HENDERSON, A. T. (1916) .511 Peoples National Bank Bldg., Lynchburg, Va. 
*HENDERSON, T H O M A S B . G . ( 1 9 1 9 ) 2 3 1 S. LaSalle St., Chicago, Ill. 
*HENDRIE, PERCY M . ( 1 9 1 9 ) Cohasset, Mass. 
*HENDRIX, ERNEST C. (1916) White Hall, Md. 
*HENNEGIN, H . W . ( 1 9 1 6 ) 1001 Southern Trust Bldg., Little Rock, Ark. 
*HERGERT, PETER ( 1 9 1 6 ) 105 Elmwood St., Woodhaven, New York 
*HERINGTON, PERCY REGINALD ( 1 9 1 6 ) 1476 Broadway, New York 
*HERR, JOHN P. ( 1 9 1 6 ) 2 0 1 Wesley Bldg., Philadelphia, Pa. 
*HERRICK, LESTER ( 1 9 1 6 ) . .Merchants Exchange Bldg., San Francisco, Calif. 
*HERRIDGE, JAMES R. (1923) P. O. Box 589, Manila, P . I . 
*HESS, HERBERT ( 1 9 2 4 ) 120 Broadway, New York 
*HEYWOOD, MYRTLE C. (1917) 139 Lincoln Place, Brooklyn, New York 
*HIGGINS, HARRY A. (1922) 324 W. Cortlandt St., Jackson, Mich. 
*HIGHTOWER, J . D . ( 1 9 1 6 ) .. .Southern Life & Trust Bldg., Greensboro, N . C . 
*HILDITCH, F. W. (1917) 17 E. 42nd St., New York 
HILL, DAVID, JR ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
*HILL, FREDERICK B. ( 1 9 1 6 ) 6 0 0 Flatiron Bldg., Norfolk, Va. 
*HILL, GORDON M. (1926).. .Atlantic National Bank Bldg., Jacksonville, Fla. 
*HILL, J . GORDON ( 1 9 1 6 ) 4 1 5 Rialto Bldg., San Francisco, Calif. 
HILL, T . PERCY ( 1 9 1 9 ) 2 7 0 Madison Ave., New York 
*HILL, WILLIAM EARL (1926) 111 W . Monroe St., Chicago, Ill. 
*HILLER, AUGUST ( 1 9 1 6 ) 3 0 1 5 Brownsville Road, Pittsburgh, Pa. 
*HILLMAN, FREDERICK J. ( 1 9 1 6 ) Court Square Bldg., Springfield, Mass. 
*HILLMAN, H . P. L. (1916) 198 Glenrose Ave., Toronto, Canada 
*HILTON, E . D. ( 1 9 2 1 ) 110 S. Dearborn St., Chicago, Ill. 
*HILTON, WILLIAM P . ( 1 9 1 6 ) . . . . 7 1 8 Bank of Commerce Bldg., Norfolk, Va. 
*HIMMELBLAU, ABRAHAM ( 1 9 2 3 ) 325 Marquette Bldg., Chicago, Ill. 
*HIMMELBLAU, DAVID ( 1 9 1 6 ) 76 W . Monroe St., Chicago, Ill. 
*HINCKLEY, NATHANIEL B. (1916) Endicott Bldg., St. Paul, Minn. 
HINTON, THOMAS WILLIAM (1926) 82 Beaver St., New York 
*HITCHCOCK, FREDERICK C. ( 1 9 2 5 ) 2 1 5 West 7th St., Los Angeles, Calif. 
*HOENIG, MORRIS J. ( 1 9 1 6 ) Union Bldg., Newark, New Jersey 
*HOFFMAN, THOMAS GLENN (1926) 350 Madison Ave., New York 
*HOFFORD, GEORGE M. (1917) 406 The Sovereign, Long Beach, Calif. 
*HOLDSWORTH, HENRY N . ( 1 9 1 6 ) 
Johnson County Bank Bldg., Iowa City, Iowa 
*HOLLOWAY, C. B. (1916) 56 Pine St., New York 
*HOLMBERG, A . H . ( 1 9 1 8 ) 6 1 6 Watertown St., Newtonville, Mass. 
*HOLTZMAN, ROBERT M. (1916) 608 Perry Bldg., Philadelphia, Pa. 
*HOMES, HENRY (1916) 949 Broadway, New York 
*HOOD, JOHN, JR. ( 1 9 1 6 ) 1301 Morris Bldg., Philadelphia, Pa. 
*HOOD, WALTER ( 1 9 1 6 ) 4 2 5 Standard Oil Bldg., San Francisco, Calif. 
*HOOPER, JOHN W . ( 1 9 2 0 ) 9 3 1 5 Ridge Blvd., Brooklyn, New York 
HOOVER, SIDNEY E . ( 1 9 2 4 ) . 7 0 1 Northwestern Bank Bldg., Portland, Oregon 
*HOPSON, H . C. (1916) 61 Broadway, New York 
HORE, FREDERICK (1922) 129 S. Granada Ave., Alhambra, Calif. 
*HORN, GEORGE FREDERICK (1916) 32 Broadway, New York 
*HORNE, HENRY ABBOTT ( 1 9 1 6 ) 6 0 Broadway, New York 
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*HOUGH, HARRY ( 1 9 1 6 ) B. F. Goodrich Co., Akron, Ohio 
*HOUSTON, A. M. (1916) 65 Broadway, New York 
HOWARD, WILFRED N. (1920) 215 W. 7th St., Los Angeles, Calif. 
*HUDDERS, EUGENE R. (1917) 41 Union Square, New York 
*HUGHES, CHARLES L. (1916) 110 William St., New York 
*HUGHES, ELLIOT B. (1916) 80 Federal St., Boston, Mass. 
*HUGHES, JAMES F. (1916) 110 William St., New York 
*HUGHES, RUPERT S . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
*HUMPHREYS, WILLIAM E . ( 1 9 1 6 ) 7 0 1 Colorado Bldg., Denver, Colo. 
*HUNTER, ALEXANDER ( 1 9 1 6 ) 1 4 9 Broadway, New York 
*HUNTER, ANDREW, JR. ( 1 9 1 6 ) 9 1 0 American Bldg., Baltimore, Md. 
HUNTER, EDWIN E . (1922) 414 Castle & Cooke Bldg., Honolulu, T. H. 
*HUNTER, JOEL (1916) Atlanta Trust Co. Bldg., Atlanta, Ga. 
*HURDMAN, FREDERICK H. (1916) 350 Madison Ave., New York 
*HUTCHINSON, J . E., JR. ( 1 9 1 6 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
*HUTCHINSON, JOSEPH E . (1916) 1306 Santa Fe Bldg., Dallas, Texas 
*HUTCHINSON, ORION N . ( 1 9 2 4 ) 7 1 4 Johnston Bldg., Charlotte, N . C. 
*HUTCHINSON, THOMAS G. ( 1 9 1 6 ) St. James Bldg., Jacksonville, Fla. 
*HUTCHISON, GEORGE E. (1916) 332 So. Michigan Ave., Chicago, Ill. 
*HUTSON, JOHN RAYMOND ( 1 9 2 3 ) 2 8 2 1 Guilford Ave., Baltimore, Md. 
* H Y A N S , EDWARD M . ( 1 9 1 6 ) 1 4 4 0 Broadway, New York 
*HYDE, RALPH K . ( 1 9 1 6 ) 2 0 1 Devonshire St., Boston, Mass. 
*HYSLOP, GEORGE K. (1917) 7 Dey St., New York 
*IFFLA, GEORGE H. (1916) 21 E. 40th St., New York 
*IMUS, ARCH A . ( 1 9 2 2 ) 1034 McKnight Bldg., Minneapolis, Minn. 
*ISZARD, CLIFFORD E. (1916) 2054 du Pont Bldg., Wilmington, Del. 
*ISZARD, T . W H I T N E Y ( 1 9 1 6 ) 416½ Euclid Ave., Elmira, New York 
*IVES, RAYMOND ( 1 9 1 6 ) 141 Broadway, New York 
*IVY, FRED E. ( 1 9 1 6 ) .. .Bank of Commerce & Trust Bldg., Memphis, Tenn. 
*IZARD, HARRY C. ( 1 9 2 2 ) 2 0 2 7 Railway Exchange Bldg., St. Louis, Mo. 
*JACKSON, ARTHUR CHURCH ( 1 9 2 2 ) 8 0 East Jackson Blvd., Chicago, Ill. 
*JACKSON, G. ARTHUR ( 1 9 2 5 ) 3 1 Exchange St., Rochester, New York 
*JACKSON, J . H U G H ( 1 9 2 0 ) 2 7 Salvatierra, Stanford University, Calif. 
*JACKSON, THOMAS (1923) Dime Bank Bldg., Detroit, Mich. 
*JACKSON, WILLIAM C. ( 1 9 2 2 ) . . . 1423 Atlanta Trust Co. Bldg., Atlanta, Ga. 
*JACOBS, HERBERT E. (1916) 1 Federal St., Boston, Mass. 
*JACOBSEN, FREDERICK S. (1923) 26 W. Sixth Ave., Helena, Montana 
*JACOBSON, CHARLES (1916) 110 W . 40th St., New York 
*JAMES, WILLIAM H. ( 1 9 2 5 ) 9 0 1 Hurt Bldg., Atlanta, Ga. 
*JAQUES, RUPERT W. ( 1 9 1 8 ) 7 Willow St., Lynn, Mass. 
*JAQUITH, ALLEN F. (1923) 712 Jefferson Ave., Elizabeth, New Jersey 
*JAY, HARRY M. ( 1 9 1 6 ) Memphis Trust Bldg., Memphis, Tenn. 
*JAYNE, DAVID A . ( 1 9 2 0 ) 4 3 3 Masonic Temple, Charleston, W . Va. 
*JENCKES, CHARLES S. (1921) P. O. Box 173, Norton, Mass. 
*JEROME, JOHN J . (1916) 2133 Dickerson Ave., Detroit, Mich. 
*JIRGAL, JOHN ( 1 9 2 6 ) 1 8 1 4 Harris Trust Bldg., Chicago, Ill. 
JOACHIM, CLARENCE A. ( 1 9 2 2 ) 1 2 2 S . Michigan Ave., Chicago, Ill. 
*JOHNS, WILLIAM C. ( 1 9 2 4 ) 1 2 2 8 Spruce St., Philadelphia, Pa. 
*JOHNSON, ALEXANDER ( 1 9 1 6 ) . 1 2 6 7 First National Bank Bldg., Chicago, Ill. 
*JOHNSON, FREDERICK ( 1 9 1 6 ) 
658 Chamber of Commerce Bldg., Los Angeles, Calif. 
*JOHNSON, GEORGE P. (1916) 10 S. La Salle St., Chicago, Ill. 
*JOHNSON, IVER ROBERT ( 1 9 2 6 ) 7 So. Dearborn St., Chicago, Ill. 
*JOHNSON, P A U L C. (1916) 505 Fair Oaks Ave., Oak Park, Ill. 
*JOHNSTON, CHAS. A. ( 1 9 1 8 ) 5 1 9 White Bldg., Seattle, Wash. 
*JOHNSTON, C. E. (1916) P. O. Box 7, Miami, Fla. 
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*JOHNSTON, D . VINCENT ( 1 9 1 6 ) 
1650 Real Estate Trust Bldg., Philadelphia, Pa. 
*JONES, ARTHUR F . ( 1 9 1 6 ) 6 3 0 Corbett Bldg., Portland, Oregon 
*JONES, ARTHUR L. (1922) 704 Dollar Bank Bldg., Youngstown, Ohio 
*JONES, CHARLES WILLIAM ( 1 9 2 2 ) 67 Wall St., New York 
*JONES, HOMER K. (1916) 616 Falls Bldg., Memphis, Tenn. 
*JONES, ROBERT H A L E ( 1 9 1 6 ) 6 1 6 Falls Bldg., Memphis, Tenn. 
*JOPLIN, J . PORTER (1916) 307 N. Michigan Blvd., Chicago, Ill. 
*JORDAN, CHESTER A. (1917) 806 Fidelity Bldg., Portland, Maine 
JORDAN, HAROLD C. (1918) 806 Fidelity Bldg., Portland, Maine 
*JUDD, ORRIN R . ( 1 9 1 6 ) 6 0 Broadway, New York 
*KADISON, LOUIS (1916) 233 Broadway, New York 
*KAMERMAN, DAVID ( 1 9 2 3 ) 1 4 4 0 Broadway, New York 
*KANE, JOSEPH M. (1925) 8153 Sangamon St., Chicago, Ill. 
*KAPLAN, SAMUEL ( 1 9 2 6 ) 9 4 9 Broadway, New York 
*KARMEL, ABRAHAM ( 1 9 1 6 ) 9 4 9 Broadway, New York 
*KARNS, HARRY L . ( 1 9 2 1 ) Forest Manor, J - 9 6 A , Indianapolis, Ind. 
*KAUFFMAN, J. H. (1916) Box 1214, Columbus, Ohio 
*KEAST, G. R. (1920) 2 Pine St., San Francisco, Calif. 
*KEENAN, THOMAS J. (1921) 307 Oliver Bldg., Pittsburgh, Pa. 
* K E H N , FREDERICK M. (1922) 60 State St., Boston, Mass. 
KELLER, FREDERICK C., JR. ( 1 9 2 3 ) 
First National Bank Bldg., Bridgeport, Conn. 
*KELLER, H . A . ( 1 9 1 6 ) 16 East Broad St., Columbus, Ohio 
*KELLY, JOHN M . (1924) 81 Fulton St., New York 
*KELLY, JOSEPH P. (1921) 40 Court St., Boston, Mass. 
*KELLY, L. G. (1919) Walker Bank Bldg., Salt Lake City, Utah 
*KELLY, W . P . ( 1 9 1 6 ) Harvester Bldg., Chicago, Ill. 
*KELSO, PARK H. (1920) 311 Oliver Bldg., Pittsburgh, Pa. 
*KENDALL, RICHARD A . ( 1 9 2 3 ) First National Bank, Seattle, Wash. 
*KENDRICK, W A Y N E (1923) Hibbs Bldg., Washington, D. C . 
*KENWORTHY, ARTHUR W . ( 1 9 1 6 ) 120 Broadway, New York 
*KERA, JACOB W. ( 1 9 2 2 ) 110 W. 40th St., New York 
*KERR, DAVIS S. ( 1 9 1 6 ) 180 St. James St., Montreal, Canada 
KERR, ERROL (1917) 347 Madison Ave., New York 
*KESSLER, E. G. H. (1916) 1002 La Salle Bldg., St. Louis, Mo. 
*KILROE, W. R. R. (1916) 1020 Balfour Bldg., San Francisco, Calif. 
*KIMBALL, GARDNER W . ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
*KINARD, CADDIE H . ( 1 9 2 2 ) 
National Bank of Commerce Bldg., El Dorado, Ark. 
*KINGMAN, ETHEL SYLVESTER ( 1 9 2 2 ) 100 Summer St., Boston, Mass. 
*KIRBY, WILLIAM C. (1916) 105 W . Monroe St., Chicago, Ill. 
KIRKBRIDE, FREDERICK (1923) 215 W. 7th St., Los Angeles, Calif. 
*KLAUDER, LAWRENCE J. (1923) 1505 Race St., Philadelphia, Pa. 
*KLEHFOTH, ALBERT H . ( 1 9 2 4 ) 
807 Mercantile Library Bldg., Cincinnati, Ohio 
*KLEIN, CHARLES A. (1916) 67 Wall St., New York 
*KLEIN, JOSEPH J . (1916) 19 W . 44th St., New York 
*KLEIN, WILLIAM G. ( 1 9 1 6 ) . 4 1 7 Real Estate Trust Bldg., Philadelphia, Pa. 
*KLINK, GEORGE T. (1916) Oceanic Bldg., San Francisco, Calif. 
*KNIGHT, P A U L K . ( 1 9 2 4 ) 6 7 Wall St., New York 
*KNOEPPEL, FREDERICK J. (1916) 549 36th St., Milwaukee, Wisc. 
* K N U S T , HENRY ( 1 9 2 2 ) 125 Trumbull St., Hartford, Conn. 
*KOCH, JOHN H. (1916) 55 Liberty St., New York 
*KOELSCH, HENRY L. ( 1 9 2 4 ) 4 1 Maiden Lane, New York 
*KOHLER, ERIC L. (1916) 1329 Tribune Tower, Chicago, Ill. 
*KOHR, W . P. ( 1 9 1 7 ) 1 0 7 9 So. Plymouth Blvd., Los Angeles, Calif. 
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*KONOPAK, LOTHAR T . ( 1 9 2 0 ) 
809 Second National Bank Bldg., Toledo, Ohio 
*KRACKE, EDWARD AUGUSTUS ( 1 9 2 2 ) . . . 6 0 4 Harris Trust Bldg., Chicago, Ill. 
KREMER, LOUIS ( 1 9 2 6 ) . . . Haverhill National Bank Bldg., Haverhill, Mass. 
*KROEGER, E M I L ( 1 9 1 6 ) 1 0 2 2 Security Bldg., Minneapolis, Minn. 
*KROHN, THEODORE ( 1 9 2 0 ) 6 1 8 Essex Bldg., Newark, New Jersey 
*KRUEGER, EDWARD W M . (1920) 307 N. Michigan Ave., Chicago, Ill. 
* K U H N S , MAURICE S. (1916) 11 S. La Salle St., Chicago, Ill. 
*KURTZ, WADE ( 1 9 1 9 ) 2 1 5 Joplin National Bank Bldg., Joplin, Mo. 
*LABONTE, F . G . ( 1 9 1 6 ) . . 7 9 4 Stowell Ave., Milwaukee, Wisc. 
*LAFRENTZ, ARTHUR F . ( 1 9 2 1 ) 1 0 0 Broadway, New York 
*LAFRENTZ, FERDINAND W . ( 1 9 1 6 ) 1 0 0 Broadway, New York 
*LAIRD, JOHN K . ( 1 9 1 6 ) . . . . 1 2 1 5 Federal Reserve Bank Bldg., Chicago, Ill. 
*LAMB, FRANCIS S. ( 1 9 2 5 ) 169 Main St., Oshkosh, Wisc. 
*LAMB, G. R. (1916) First National Bank Bldg., Cincinnati, Ohio 
LAMB, JAMES A. (1922) Broadway Dept. Store, Los Angeles, Calif. 
LAMB, JAMES S. ( 1 9 2 1 ) 8 2 Beaver St., New York 
*LAMBERTON, JOHN K. (1922)... .414 Castle & Cooke Bldg., Honolulu, T. H. 
*LANGDON, W . E . ( 1 9 1 6 ) Huntington Bank Bldg., Columbus, Ohio 
*LANGER, CHARLES HEINDICHS ( 1 9 1 6 ) . 332 South Michigan Ave., Chicago, Ill. 
*LARKIN, WILLIAM W . (1922) 308 Masonic Temple, Manila, P. I. 
LARKIN, WINFRED H. (1921) 1 rue des Italiens, Paris, France 
*LASHER, NORRIS R . ( 1 9 2 3 ) 55 Liberty St., New York 
*LATIMER, JAMES D . ( 1 9 1 6 ) 
5420 Westford Road, Olney Park, Philadelphia, Pa. 
*LAUDER, ROBERT B. ( 1 9 2 5 ) 3 2 4 Press Bldg., Binghamton, New York 
*LAUGHLIN, EARL H. (1924) . .416 Pacific Finance Bldg., Los Angeles, Calif. 
LAW, WILLIAM W . (1923) 56 Pine St., New York 
*LAWRENCE, PAGE (1916) D. P. Davis Properties, Tampa, Fla. 
*LAWRENCE, THOMAS H . ( 1 9 2 0 ) 
722 U. S. National Bank Bldg., Denver, Colo. 
*LAWTON, GEORGE R. (1916) Tiverton, R. I. 
*LAWTON, WILLARD H. (1916) 230 Windemere Ave., Wayne, Pa. 
*LEAMY, R. H. (1917) 141 Broadway, New York 
*LECLEAR, W. M. (1916) 708 Marquette Bldg., Chicago, Ill. 
*LEE, CHRISTIAN P . ( 1 9 2 3 ) 
201 National Bank of Arizona Bldg., Phoenix, Ariz. 
*LEE, FREDERICK MORGAN ( 1 9 1 6 ) . . . 4 8 5 California St., San Francisco, Calif. 
*LEEDS, EDWARD P . ( 1 9 2 4 ) 2 8 0 Broadway, New York 
*LEFFERTS, W M . REUBEN ( 1 9 2 2 ) . . . . 8 2 0 Land Title Bldg., Philadelphia, Pa. 
*LEFFLER, E . E . ( 1 9 1 9 ) 1 3 0 0 Genessee Bldg., Buffalo, New York 
* L E H M A N , GEORGE J. ( 1 9 2 5 ) 1 0 5 2 Hanna Bldg., Cleveland, Ohio 
*LEIDESDORF, SAMUEL D. (1916) 121 Park Ave., New York 
*LEISTER, HERBERT A. (1923) Packard Bldg., Philadelphia, Pa. 
*LEITCH, E . A U S T I N ( 1 9 1 6 ) 2 1 5 Mutual Bldg., Richmond, Va. 
*LEITH, JOHN (1916) Eureka, Colo. 
*LEITNER, NICHOLAS A. (1924) 5 6 Pine St., New York 
LEMASTER, ELLIS (1917) 4 2 0 Symons Bldg., Spokane, Wash. 
*LEMASTER, EUSTACE ( 1 9 2 0 ) 4 2 0 Symons Bldg., Spokane, Wash. 
*LENHART, HARRY H U L L (1925) 3334 Prospect Ave., Cleveland, Ohio 
*LENHART, NORMAN J . ( 1 9 2 4 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*LEVI, D . J . ( 1 9 1 6 ) 3 3 2 South La Salle St., Chicago, Ill. 
*LEVY, WALTER A . (1924) 19 W . 44th St., New York 
*LEWIS, DANIEL B. ( 1 9 1 6 ) 9 6 1 Park Square Bldg., Boston, Mass. 
*LEWIS, JAMES M. (1916) 1210 Fairmount Ave., Elizabeth, New Jersey 
LEWIS, THEODORE J. (1926) Tribune Bldg., Chicago, Ill. 
*LEWIS, WILLIS E. (1921) 1201 Swetland Bldg., Cleveland, Ohio 
LEWRIGHT, EUGENE R . ( 1 9 2 5 ) 1201 Dime Bank Bldg., Detroit, Mich. 
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*LIEB, G. CARLE ( 1 9 2 4 ) Packard Bldg., Philadelphia, Pa. 
*LIGON, WILLIAM O., JR. ( 1 9 2 3 ) Cosden Bldg., Tulsa, Okla. 
*LILLEY, RALEIGH T . ( 1 9 1 6 ) 6 6 3 Calvert Bldg., Baltimore, Md. 
*LINGLEY, A. G . (1916) 1335 Pacific St., Brooklyn, New York 
*LINGLEY, RICHARD T . ( 1 9 1 6 ) 4 1 Maiden Lane, New York 
* L I N K , CHARLES C. ( 1 9 1 6 ) 2 9 9 Madison Ave., New York 
*LINVILL, WALKER E . ( 1 9 1 6 ) 1205 Land Title Bldg., Philadelphia, Pa. 
*LITTLE, W . PAXTON ( 1 9 1 6 ) P . O . Box 617 , Niagara Falls, New York 
*LLOYD, JOHN STANLEY ( 1 9 2 4 ) . . 6 1 2 Miners Bank Bldg., Wilkes-Barre, Pa. 
*LLOYD, R . C. ( 1 9 1 6 ) 6 0 2 Louisiana Bldg., New Orleans, La. 
*LOBELL, NATHANIEL ( 1 9 2 2 ) 2 2 0 Broadway, New York 
LOCKE, MORTON FIELD (1926) 103 Park Ave., New York 
*LOEWENWARTER, P A U L L . (1916) 522 Fifth Ave., New York 
*LOMERSON, B E N J A M I N O. (1916) .171 Jewett Ave., Jersey City, New Jersey 
*LOOMIS, ARTHUR M. (1916) 633 Loew's State Bldg., Los Angeles, Calif. 
*LORD, CLARKSON E . (1916) 342 Madison Ave., New York 
*LORD, ELBRIDGE L . ( 1 9 2 3 ) 4 2 8 North Waller AVE., Chicago, Ill. 
*LORD, FRANK K. (1921) 342 Madison Ave., New York 
*LORD, R. H. (1916) 53 Brown St., Manchester, England 
*LOTHROP, ERNEST O. (1922) 56 Pine St., New York 
*LOVE, HENRY D . ( 1 9 1 6 ) 2 9 7 Massachusetts Ave., Lexington, Mass. 
*LOVEJOY, E . W . (1916) 25 Broad St., New York 
*LOVELACE, MEREDITH B. (1916) 280 Broadway, New York 
*LOVIBOND, ARTHUR M. (1916) Bush House, Aldwych, London, England 
*LOWSON, FRANK (1922) 815 15th St., N . W., Washington, D . C . 
LUBY, OSWALD D . ( 1 9 2 3 ) 10 S. La Salle St., Chicago, Ill. 
*LUDEWIG, H E R M A N N E . ( 1 9 1 6 ) 5 2 Vanderbilt Ave., New York 
*LUDLAM, CHARLES S. (1916) 30 Broad St., New York 
*LUDWIG, JOSEPH ( 1 9 1 6 ) 5 8 6 3 Osage Ave., Philadelphia, Pa. 
*LUNSFORD, HARRY E . (1922)... 1003 Pioneer Trust Bldg., Kansas City, Mo. 
*LUTHER, J. SEYMOUR (1916) 10 Post Office Square, Boston, Mass. 
*Luz, GEORGE (1923) 342 Madison Ave., New York 
*LYALL, GEORGE ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*LYBRAND, WILLIAM M . ( 1 9 1 6 ) 110 William St., New York 
* L Y M A N , G U Y V. W. (1916). .612 Maison Blanche Bldg., New Orleans, La. 
LYNDE-LOCKWOOD, JOHN ( 1 9 1 6 ) Edificio Oliver No. 2, Mexico, D . F . 
* L Y N N , EUGENE M. ( 1 9 2 2 ) 3 0 6 R . A. Long Bldg., Kansas City, Mo. 
* L Y N N , JOHN R. (1916) Packard Bldg., Philadelphia, Pa. 
*LYNNE, WILLIAM SAREL (1916) State Chamber Bldg., Harrisburg, Pa. 
*LYON, OSWALD (1918) 40 Court St., Boston, Mass. 
*MAAS, ALFRED NORBERT (1922) 1170 Broadway, New York 
*MACALPINE, JOHN C. ( 1 9 1 7 ) 1411 Walnut St., Philadelphia, Pa. 
*MACDONALD, R. O. (1916) 111 W. Monroe St., Chicago, Ill. 
*MACDOW, G. WILSON ( 1 9 1 6 ) 3 9 5 Boylston St., Boston, Mass. 
MACFADDEN, FREDERICK A . R. (1926) 120 Broadway, New York 
MACGREGOR, JOHN E . ( 1 9 1 6 ) 6 0 1 Sellwood Bldg., Duluth, Minn. 
*MACGREGOR, MALCOLM ( 1 9 2 3 ) 5 2 West 76th St., New York 
*MACKENZIE, D. D. F . ( 1 9 1 6 ) 134 Otter Rock Drive, Greenwich, Conn. 
MACKENZIE, D U N C A N GORDON ( 1 9 2 6 ) 
Lincoln National Bank Bldg., Minneapolis, Minn. 
*MACKIE, CHARLES ( 1 9 2 5 ) . . . 4 2 9 I . N. Van Nuys Bldg., Los Angeles, Calif. 
MACLACHLAN, MURDOCH W. (1925) P. O. Box 1221, Havana, Cuba 
*MACLEAN, JAMES O . ( 1 9 2 0 ) . . . . 1 1 0 2 Benedum Trees Bldg., Pittsburgh, Pa. 
MACLETCHIE, JOHN ( 1 9 1 6 ) 61 Broadway, New York 
*MACMAHON, A . G. ( 1 9 2 1 ) 1408 Republic Bank Bldg., Dallas, Texas 
*MACRAE, FARQUHAR J. ( 1 9 1 6 ) 9 0 Wall St., New York 
*MCADAM, WILLIAM ( 1 9 1 6 ) 6 6 4 Empire Bldg., Seattle, Wash. 
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*MCALLISTER, EDWARD A . (1916) 2 Rector St., New York 
*MCARDLE, JOSEPH J . ( 1 9 2 1 ) 4 2 Broadway, New York 
MCARTHUR, ROBERT ( 1 9 2 3 ) 1 1 0 State St., Boston, Mass. 
*MCAVOY, WILLIAM J . ( 1 9 1 6 ) . 8 4 State St., Boston, Mass. 
*MCCAFFREY, H E N R Y S . ( 1 9 2 6 ) 1301 Morris Bldg., Philadelphia, Pa. 
* M C C A N N , W. WEBSTER (1925) 60 Congress St., Boston, Mass. 
MCCARROLL, A. P. (1921) 56 Pine St., New York 
* M C C A W , ALEXANDER G . ( 1 9 2 2 ) 5 6 Pine St., New York 
*MCCLELLAND, D. McK. (1916) Royal Bank Bldg., Toronto, Canada 
*MCCLURE, ROBERT F . ( 1 9 2 3 ) .Standard Life Bldg., Pittsburgh, Pa. 
*MCCLURKEN, HOWARD W. (1925) Packard Bldg., Philadelphia, Pa. 
*MCCLUSKEY, HARRY C. (1919) Yoke Safe & Lock Co., York, Pa. 
*MCCOLLOUGH, DERRILL H. (1926) 1201 Johnston Bldg., Charlotte, N. C. 
*MCCONAHEY, JAMES M . ( 1 9 2 2 ) 5 2 7 Henry Bldg., Seattle, Wash. 
*MCCREA, R. L. (1916) 639 West 8th St., Riverside, Calif. 
*MCCULLOH, CHARLES S. (1916) 100 Broadway, New York 
*MCDONALD, JOHN A . (1917) P. O. Box 549, Arnprior, Ontario, Canada 
*MCELROY, JOSEPH ( 1 9 2 2 ) 7 1 2 Santa Fe Bldg., Dallas, Texas 
*MCGRATH, EDWARD J . ( 1 9 1 6 ) 1430 Land Title Bldg., Philadelphia, Pa. 
*MCGREGOR, JAMES P . (1916) 105 S. La Salle St., Chicago, Ill. 
*MCGREGOR, W . D . ( 1 9 1 7 ) 157 Orange Road, Montclair, New Jersey 
* M C G U I N N , EDWARD B . ( 1 9 1 6 ) 1320 Central St., Evanston, Ill. 
*MCHEFFEY, T. LEONARD (1916) Hershey, Pa. 
M C H U G H , EDWARD P. (1923) 42 Broadway, New York 
*MCINTOSH, GOULD ( 1 9 2 1 ) 56 Pine St., New York 
*MCINTOSH, HERBERT W. ( 1 9 2 3 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
*MCINTOSH, JOHN G. (1916) 309 White Bldg., Seattle, Wash. 
*MCINTOSH, R . J . ( 1 9 1 6 ) 4 1 0 Victoria Place, Toledo, Ohio 
*MCINTYRE, T H O M A S MÜLLER ( 1 9 2 5 ) 
309 Cotton State Bldg., Nashville, Tenn. 
*MCIVER, J O H N T . ( 1 9 2 0 ) 5 0 6 National Bank Bldg., Savannah, Ga. 
*MCKEE, RAYMOND W. (1922).1112 A. G. Bartlett Bldg., Los Angeles, Calif. 
* M C K E N N A , JAMES A. (1916) 80 Maiden Lane, New York 
* M C K I N N E Y , B . A, (1916) F. S. Royster Guano Co., Norfolk, Va. 
* M C K I N S E Y , JAMES O . ( 1 9 2 0 ) University of Chicago, Chicago, Ill. 
*MCKNIGHT, J . J . ( 1 9 1 6 ) 1 6 5 4 So. High St., Salem, Oregon 
*MCLAREN, NORMAN ( 1 9 1 6 ) 4 4 4 California St., San Francisco, Calif. 
*MCLAREN, NORMAN L . ( 1 9 2 2 ) 4 4 4 California St., San Francisco, Calif. 
*MCLEOD, T H O M A S L . ( 1 9 2 5 ) 183 Main St., East, Rochester, New York 
* M C M A H O N , FRANCIS M . (1916). 533 Consolidated Bldg., Los Angeles, Calif. 
*MCMORRIS, B. F. (1923) 6750 Chamberlain Ave., St. Louis, Mo. 
*MCNEILL, T H O M A S C. (1923) 1302 Santa Fe Bldg., Dallas, Texas 
* M C S H A N E , JOSEPH M . ( 1 9 1 6 ) 4 3 2 1 A LaFayette Ave., St. Louis, Mo. 
*MCWHORTER, CHARLES F. (1916) 80 Maiden Lane, New York 
*MADDEN, JOHN T . ( 1 9 1 6 ) 3 2 Waverly Place, New York 
*MAGEE, H E N R Y C. ( 1 9 1 6 ) 3 1 3 Stephen Girard Bldg., Philadelphia, Pa. 
* M A H O N , GEORGE (1916) 50 Ninth St., Lynchburg, Va. 
*MAHONE, ALBERT W . ( 1 9 2 3 ) 10 S. La Salle St., Chicago, Ill. 
* M A I N , W I L L I A M R . ( 1 9 1 6 ) 2 1 1 Packard Bldg., Philadelphia, Pa. 
*MAKAY, ALEXANDER F. (1916) 347 Fifth Ave., New York 
*MANLEY, LAWRENCE O . ( 1 9 2 1 ) 6 1 Broadway, New York 
* M A N N I N G , A N T H O N Y B. ( 1 9 1 9 ) 1 6 0 Broadway, New York 
* M A N N I X , W I L L I A M H . ( 1 9 1 6 ) 6 0 Congress St., Boston, Mass. 
*MANSLEY, R . H . ( 1 9 1 6 ) 56 Pine St., New York 
*MAPES, LESTER D . ( 1 9 1 6 ) 3 1 7 Jefferson Ave., Brooklyn, New York 
*MARBLE, HORACE CALVIN ( 1 9 1 6 ) 
3165 Chadbourne Ave., Shaker Heights, Ohio 
*MARKEL, ARNOLD ( 1 9 2 3 ) 3 0 Church St., New York 
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*MARSH, R . P . ( 1 9 1 6 ) 1006 Lamar Bldg., Augusta, Ga. 
*MARTIN, ELMER C. ( 1 9 2 5 ) 4 0 9 Continental Bldg., Kansas City, Mo. 
*MARTIN, ROBERT W . ( 1 9 1 6 ) . . . 1 2 6 7 First National Bank Bldg., Chicago, Ill. 
*MARVIN, J . ARTHUR ( 1 9 2 1 ) 6 2 3 Marquette Bldg., Chicago, Ill. 
*MASON, HENRY E. U. F. (1916) 1245 Madison Ave., Memphis, Tenn. 
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1210 Union Indemnity Bldg., New Orleans, La. 
ROWAN, JOHN F . ( 1 9 2 5 ) 
918 Federal Commerce Trust Bldg., St. Louis, Mo. 
*ROWE, C. V . ( 1 9 1 6 ) 1 0 0 0 Claus Spreckles Bldg., San Francisco, Calif. 
*ROWLAND, ALFRED J . ( 1 9 2 2 ) Masonic Temple, Miles City, Montana 
*ROWLAND, W M . C. (1916) 1600 Buhl Bldg., Detroit, Mich. 
*ROWORTH, DORA G . ( 1 9 1 6 ) . . 1 7 2 8 Federal Trust Bldg., Newark, New Jersey 
*RUARK, J . FLETCHER ( 1 9 1 6 ) 1105 Bernard Ave., Montreal, Canada 
*RUCKER, ROBERT H. (1916) 56 Wall St., New York 
*RUCKSTELL, JOHN R . ( 1 9 1 6 ) .. .Claus Spreckles Bldg., San Francisco, Calif. 
*RUGGABER, MARTIN C. ( 1 9 2 0 ) 1 1 1 2 Magnolia Bldg., Dallas, Texas 
*RUPLE, HARRY ( 1 9 1 6 ) Bronson, Mich. 
* R U S H , WILFRED D. (1925) 1815 Union Bank Bldg., Pittsburgh, Pa. 
* R U S K , STEPHEN G. ( 1 9 1 6 ) 8 1 0 Guardian Bldg., Cleveland, Ohio 
*RYANS, W M . J. (1916) 516 Crutcher & Starks Bldg., Louisville, Ky. 
*SACHS, DANIEL (1916) 502 Washington Ave., Brooklyn, New York 
*SALVESEN, EDGAR C. (1916) 345 Madison Ave., New York 
*SAMPSON, HAROLD D . ( 1 9 1 6 ) 2 1 7 23rd Street, Milwaukee, Wisc. 
*SAMUELSON, FRANK (1916) 27 N. Midland Ave., Arlington, New Jersey 
*SANDERS, ARTHUR B . ( 1 9 2 3 ) 
421 First National Bank Bldg., Wichita, Kansas 
*SANDERS, ARTHUR H. ( 1 9 1 9 ) 225 Fifth Ave., New York 
*SANDOZ, C. C . ( 1 9 1 6 ) 8 1 5 Audubon Bldg. Annex, New Orleans, La. 
*SANGER, GABRIEL ( 1 9 1 6 ) 10 High St., Boston Mass. 
*SARGENT, SIDNEY E. (1916) 201W. 79th St., New York 
*SATCHELL, GEO. E. H . (1916) 369 Pine St., San Francisco, Calif. 
*SAWYER, HOLLIS H . (1916) 79 Milk St., Boston, Mass. 
*SAWYER, W M . T . ( 1 9 1 6 ) Fort Orange Paper Co., Castleton, New York 
*SAXER, AUGUST J . (1916) 802 La Salle Bldg., St. Louis, Mo. 
*SCHAEBERLE, FREDERICK M . ( 1 9 2 2 ) 30 Church St., New York 
*SCHAFER, ESLER D. (1916) 709 Land Title Bldg., Philadelphia, Pa. 
*SCHEINMAN, JESSE D. (1923) 310 S . Michigan Ave., Chicago, Ill. 
*SCHELTES, S. A . (1916) 337 So. Franklin St., Chicago, Ill. 
35 
American Institute of Accountants Year-Book 
*SCHICK, W M . A . ( 1 9 1 8 ) 1 1 0 State St., Boston, Mass. 
*SCHLEETER, OSCAR W. (1924) 37 Broad St., Charleston, S. C. 
*SCHMAL, GEORGE P . ( 1 9 2 5 ) 1 0 2 2 Security Bldg., Minneapolis, Minn. 
*SCHNACKENBERG, JOHN H . ( 1 9 1 6 ) 2 9 9 Madison Ave., New York 
*SCHNEIDER, RAYMOND T. (1924).. .606 Plymouth Bldg., Minneapolis, Minn. 
*SCHNEIDER, THEO. I . ( 1 9 1 7 ) 1 4 4 0 Broadway, New York 
*SCHNEPFE, C H A S . H . , JR. ( 1 9 1 6 ) 
Citizens National Bank Bldg., Baltimore, Md. 
*SCHOLEFIELD, JOSHUA B . ( 1 9 2 2 ) 6 1 8 Chapman Bldg., Los Angeles, Calif. 
*SCHOOLAR, CHARLES H. (1924) 510 Santa Fe Bldg., Dallas, Texas 
*SCHROEDER, EDWARD H . ( 1 9 1 6 ) 
38th St. & Wallace Ave., N. Milwaukee, Wisc. 
*SCHUMACHER, ADOLPH F . ( 1 9 2 4 ) 
First National Bank Bldg., Paterson, New Jersey 
*SCOBIE, J. C. (1916) 56 Pine St., New York 
*SCOTT, GEORGE G. (1921) P. O. Box 596, Charlotte, N. C. 
*SCOTT, WILLIAM H . ( 1 9 1 6 ) 6 1 Laura St., Providence, R . I . 
*SCOVELL, CLINTON H. (1916) 110 State St., Boston, Mass. 
*SCOVILL, HIRAM T. (1923) 2 1 7 Commerce Bldg., Urbana, Ill. 
*SCOVILLE, C. E. (1916) 187 Joralemon St., Brooklyn, New York 
*SCUDDER, LAWRENCE WILLIAMS ( 1 9 1 6 ) 10 E. 44th St., New York 
*SEARLE, HARRY F. (1916) 2 5 Broad St., New York 
*SEATREE, W. ERNEST (1916) 47, Avenue de l'Opera, Paris, France 
*SEAY, ADRIAN V . (1923) 2 1 6 Scanlon Bldg., Houston, Texas 
*SEGUR, WILLIAM HENRY ( 1 9 2 2 ) . . 3 0 7 Gas Company Bldg., Providence, R . I . 
*SEIDMAN, HENRY L . ( 1 9 2 4 ) Fisk Bldg., New York 
*SETCHELL, MORTON E . (1916) 653 Old South Bldg., Boston, Mass. 
*SEWARD, HERBERT F . ( 1 9 1 6 ) 151 Court St., New Haven, Conn. 
*SEXTON, NEIL ( 1 9 2 5 ) 1 1 3 6 Henry Bldg., Seattle, Wash. 
* S H A N N O N , THOMAS J. ( 1 9 2 2 ) 9 1 7 Pioneer Bldg., St. Paul, Minn. 
*SHARP, WINFIELD Q. (1923) 512 Century Bldg., Jackson, Miss. 
SHARPLES, JOSEPH ( 1 9 2 3 ) 120 Broadway, New York 
S H A W , JOHN ( 1 9 1 9 ) 1 2 0 Broadway, New York 
*SHENTON, W M . ARTHUR (1919) 30 Church St., New York 
SHEPARD, P A U L ( 1 9 2 2 ) 3 0 Broad St., New York 
*SHEPPARD, CHAS. C. ( 1 9 1 6 ) Oliver Bldg., Pittsburgh, Pa. 
*SHERMAN, W M . B. (1916) 69 Matthewson St., Providence, R. I. 
SHERRATT, W M . ( 1 9 2 1 ) Glenolden, Pa. 
*SHIELD, W M . J . ( 1 9 2 4 ) 1 Federal Street, Boston, Mass. 
*SHIELDS, EDWIN R . ( 1 9 2 1 ) 133 W. Washington St., Chicago, Ill. 
*SHMERLER, MAXWELL ( 1 9 2 0 ) 522 Fifth Ave., New York 
*SHOOK, S. EARL ( 1 9 2 5 ) 9 4 5 Main St., Bridgeport, Conn. 
*SHORROCK, E . G . ( 1 9 1 6 ) 6 2 5 Central Bldg., Seattle, Wash. 
*S HOW ACRE, W M . T . S . ( 1 9 1 6 ) 5 9 0 6 Spruce St., Philadelphia, Pa. 
*SHULTUS, WALTER H . (1916) .400 Michigan St., N. E., Grand Rapids, Mich. 
*SIGAFOOS, MICHAEL H. (1916) 1015 Chestnut St., Philadelphia, Pa. 
*SIMMERS, JOHN A . ( 1 9 1 7 ) 1201 Bartlett Bldg., Los Angeles, Calif. 
*SINCLAIR, ARTHUR B . ( 1 9 1 6 ) 4 1 5 Lexington Ave., New York 
*SISTERSON, DOUGLAS G . ( 1 9 2 1 ) 
2210 First National Bank Bldg., Pittsburgh, Pa. 
*SIVERTSON, FLORENCE L . (1919) 209 S . La Salle St., Chicago, Ill. 
SKELTON, GEORGE ( 1 9 2 2 ) Spring View, Whitley, Warrington, England 
*SKINNER, JOSEPH J . (1916) 857 East 23rd St., Brooklyn, New York 
*SMALL, FRANCIS (1916) 2210 Packard Bldg., Philadelphia, Pa. 
*SMART, ALLEN R . ( 1 9 1 6 ) 4 6 1 0 Drexel Blvd., Chicago, Ill. 
*SMITH, ARCHIE M . (1916) 830 Hibernia Bldg., New Orleans, La. 
*SMITH, ARTHUR W . ( 1 9 1 6 ) 25 Broad St., New York 
*SMITH, C. I . ( 1 9 1 6 ) 3 1 1 Minahan Bldg., Green Bay, Wisc. 
*SMITH, CHARLES B . ( 1 9 1 6 ) 7 2 Trinity Place, New York 
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*SMITH, CHARLES CHRISTIAN ( 1 9 2 3 ) . . . 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
*SMITH, DAVID (1916) 824 Ford Bldg., Detroit, Mich. 
*SMITH, F . HOPKINSON ( 1 9 2 0 ) 
937 First National Bank Bldg., Birmingham, Ala. 
*SMITH, FREDERICK A. (1916) 816 Lathrop Bldg., Kansas City, Mo. 
*SMITH, GEO. A. (1916) 922 Slater Bldg., Worcester, Mass. 
*SMITH, HARRY M. (1916) 17 East 42nd St., New York 
*SMITH, HERBERT E . ( 1 9 1 6 ) . . . 1 1 2 1 White Bldg., Seattle, Wash. 
*SMITH, JOHN P . ( 1 9 2 3 ) 4 9 Wall St., New York 
*SMITH, LOYD B. ( 1 9 1 6 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
*SMITH, RALPH W. (1925) 31 Exchange St., Rochester, New York 
SMITH, S . EDWARD ( 1 9 2 0 ) 1025 Park Bldg., Pittsburgh, Pa. 
*SMITH, WALTER I. (1916) 128 Brevard Court, Charlotte, N. C. 
*SMITH, WILLIAM A . ( 1 9 1 6 ) 1 4 6 0 Madison Ave., Memphis, Tenn. 
*SMITH, W M . M. (1920) 17th & H St., N. W, Washington, D. C. 
*SNELHAM, JOHN S. (1922) 49 Wall St., New York 
*SNIDER, HOWARD M . ( 1 9 2 2 ) 1105 Slattery Bldg., Shreveport, La. 
*SNYDER, C. S . ( 1 9 1 6 ) . . . 9 0 4 American Exchange Bank Bldg., Dallas, Texas 
*SNYDER, IRWIN C. ( 1 9 2 1 ) 1503 Farmers Bank Bldg., Pittsburgh, Pa. 
*SONDERLING, SAML. J. (1916) 16 William St., New York 
*SOUTHER, CHESTER A . ( 1 9 1 9 ) 117 General Motors Bldg., Detroit, Mich. 
SPALDING, RICHARD W. (1917) 16 Garrison Road, Brookline, Mass. 
*SPAMER, HENRY E. (1923) 700 Equitable Bldg., Baltimore, Md. 
*SPARK, DALE M. ( 1 9 1 6 ) . 6 0 State St., Boston, Mass. 
SPARROW, ROBERT G. ( 1 9 2 0 ) 120 Broadway, New York 
*SPEAKMAN, FRANK M . ( 1 9 1 6 ) 521 Bourse Bldg., Philadelphia, Pa. 
*SPEARS, HARRY E . ( 1 9 2 4 ) . . . Citizens National Bank Bldg., Baltimore, Md. 
*SPENCE, A . PYOTT ( 1 9 1 6 ) 120 Broadway, New York 
*SPENCER, E . H. ( 1 9 1 6 ) 520 Bradbury Bldg., Los Angeles, Calif. 
*SPERANS, SAML. R. (1924) 119 Fifth Ave., New York 
SPETH, CARL F. (1924) 7 9 Wall St., New York 
*SPRATLIN, A. T. (1916) Eaton Crane & Pike Co., Pittsfield, Mass. 
*SPRINGER, DURAND W. (1916) Ann Arbor, Mich. 
*SPURRIER, STANLEY (1924) 1100 Bitting Bldg., Wichita, Kansas 
*SQUIRES, FREDERIC W. ( 1 9 1 6 ) 25 Broad St., New York 
*STAGG, J . H . ( 1 9 1 7 ) 141 Broadway, New York 
STAINTON, ERNEST (1923) 45 Nassau St., New York 
*STANLEY, CHARLES R. ( 1 9 1 7 ) 141 Broadway, New York 
*STANLEY, HUBERT A. (1923) 215 W. 7th St., Los Angeles, Calif. 
*STARK, D A N A F. (1916) Realty Bldg., Elmira, New York 
*STARKLOFF, CARL V . (1916) 
Drovers & Mechanics Natl. Bank, Baltimore, Md. 
*STAUB, E . ELMER (1916) 748 Buhl Bldg., Detroit, Mich. 
*STAUB, WALTER A. (1916) 110 William St., New York 
*STEELE, F. R . CARNEGIE ( 1 9 1 6 ) 1 Federal Street, Boston, Mass. 
*STEELE, J. GORDON ( 1 9 2 1 ) 
1428 First Wisconsin Natl. Bank Bldg., Milwaukee, Wisc. 
*STEELE, S . C H A S . (1917) Professional Bldg., Fairmont, W. Va. 
*STEGMAN, EDWARD J. (1920) 814 Equitable Bldg., Baltimore, Md. 
*STEINBERG, W M . (1922) 475 Fifth Ave., New York 
*S'TEMPF, VICTOR H. (1922) 1136 Arcade Bldg., St. Louis, Mo. 
*STENN, HARRY M . ( 1 9 2 1 ) 4 0 N . Dearborn St., Chicago, Ill. 
*STERLING, THEODORE H . ( 1 9 2 3 ) 25 Broadway, New York 
*STERN, ALFRED J. (1916) 522 Fifth Ave., New York 
*STERRETT, J. E . (1916) 56 Pine St., New York 
*STETSON, CHAS. A. (1916) 84 State St., Boston, Mass. 
*STEVEN, J . A N G U S ( 1 9 1 6 ) 7 S. Dearborn St., Chicago, Ill. 
*STEVENS, ELMER O. ( 1 9 1 6 ) 141 Broadway, New York 
*STEWART, ANDREW (1919) 40 Exchange Place, New York 
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*STEWART, ANDREW (1916) 50 State St., Boston, Mass. 
*STEWART, EDMUND R . ( 1 9 2 6 ) 1703 Citizens Natl. Bank Bldg., Baltimore, Md. 
*STEWART, FREDERIC (1916) 31 State St., Boston, Mass. 
*STINGER, J . D . ( 1 9 1 6 ) 1650 Real Estate Trust Bldg., Philadelphia, Pa. 
*STOCKWELL, HERBERT G. (1916) . . . 1205 Land Title Bldg., Philadelphia, Pa. 
*STOFFER, MAURICE W. (1924) 483 Endicott Bldg., St. Paul, Minn. 
*STOLP, JOHN A. (1920) 307 No. Michigan Ave., Chicago, Ill. 
*STONE, JEFF K. (1916) Liberty Central Trust Bldg., St. Louis, Mo. 
*STOVER, ARTHUR W . ( 1 9 2 3 ) 
First Trust & Deposit Bldg., Syracuse, New York 
*STRADLEY, EDW. M . ( 1 9 1 6 ) 4 3 1 9 Allendale Ave., Detroit, Mich. 
*STRANDBERG, ALBÍN D. (1920) . .25 McClellan Ave., Amsterdam, New York 
*STRATFORD, F. P. (1921) Forest City, N. C. 
*STRICKLER, HOWARD K. (1916) Narberth, Pa. 
*STRONG, ADDISON G. (1916)..425 Standard Oil Bldg., San Francisco, Calif. 
*STRONG, GEO. J. (1916) 140 Broadway, New York 
*STRUSS, W. J. (1916) 130 William St., New York 
STUMPFEL, WILLIAM H. (1917) 120 Broadway, New York 
*STURZ, CHARLES F. (1922) 121 Park Ave., New York 
*SUFFERN, PHILLIP S . ( 1 9 1 6 ) 4 0 Rector St., New York 
*SUGARMAN, M A X (1923) 110 E. 42nd St., New York 
SULLIVAN, W. E. (1917) 406 Chestnut Street, Springfield, Mass. 
*SULLY, JAS. O. (1916) 260 California St., San Francisco, Calif. 
*SUNLEY, WILLIAM T. (1916) 2626 S . Michigan Ave., Chicago, Ill. 
*SUTER, FRED A. (1916) P. O. Box 359, Ingersoll, Ontario, Canada 
*SUTHERLAND, LELAND G. ( 1 9 2 5 ) 
1020 A. G. Bartlett Bldg., Los Angeles, Calif. 
*SUTHERLAND, SYDNEY L. G . (1923) 148 State St., Boston, Mass. 
*SUTHERLAND, W M . (1916) 105 S. La Salle St., Chicago, Ill. 
*SUTTER, ALPHONSE ( 1 9 1 6 ) 14 Montgomery St., San Francisco, Calif. 
*SUTTON, W M . STANBOROUGH ( 1 9 1 6 ) 
1910 Union Natl. Bank Bldg., Pittsburgh, Pa. 
*SWARTZ, FRED E . ( 1 9 2 4 ) . . . 548 Bourse Bldg., Philadelphia, Pa. 
*SWEARINGEN, ALBERT L. (1922) 3334 Prospect Ave., Cleveland, Ohio 
*SWEARINGEN, CHAS. L. (1916) 3334 Prospect Ave., Cleveland, Ohio 
*SWEARINGEN, HOWARD ALFRED ( 1 9 1 6 ) . . 3 3 3 4 Prospect Ave., Cleveland, Ohio 
*SWEENEY, HENRY W . ( 1 9 2 3 ) 
John Jay Hall, Columbia University, New York 
*SWEET, HOMER N. (1916) 80 Federal St., Boston, Mass. 
*SYER, SIDNEY J. (1916) 37 Eighth St., Cranford, New Jersey 
*TALIAFERRO, A. P. (1916) 25 Nassau St., New York 
*TALLENT, JAMES E. (1922) 475 Fifth Ave., New York 
*TAPP, THOMAS JESSE (1922) Humble Bldg., Houston, Texas 
*TAYLOR, HERBERT D . (1916).. 769 St. Marks Avenue, Brooklyn, New York 
*TAYLOR, Otto F. (1920) 50 Broad St., New York 
*TAYLOR, P. MILES (1921) 318 West 55th St., New York 
*TAYLOR, W. G. (1916) P. O. Box 489, New Orleans, La. 
*TAYLOR, W. J. (1916) 3334 Prospect Ave., Cleveland, Ohio 
*TAYLOR, WILLIAM S. , JR. ( 1 9 1 7 ) 
717 Bank of Commerce Bldg., Norfolk, Va. 
*TEELE, ARTHUR W . ( 1 9 1 6 ) 120 Broadway, New York 
*TEMPLE, HERBERT M . ( 1 9 1 6 ) 
700 Capital National Bank Bldg., St. Paul, Minn. 
*THOMAS, H. IVOR (1916) 220 A. G. Bartlett Bldg., Los Angeles, Calif. 
*THOMAS, ROSCOE L . ( 1 9 1 6 ) P . O . Box 6 1 2 , Butte, Montana 
*THOMPSON, A. FENTON (1916) 1006 Empire Bldg., Atlanta, Ga. 
*THOMPSON, CHARLES (1917) 120 Broadway, New York 
*THOMPSON, MELVILLE W. (1916) 36 West 44th St., New York 
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*THOMPSON, W. W. (1916) 818 Tribune Bldg., Chicago, Ill. 
*THORNTON, FRANK W . ( 1 9 1 6 ) 56 Pine St., New York 
*THORNTON, FREDERICK L . ( 1 9 2 2 ) . 8 2 0 Joplin Natl. Bank Bldg., Joplin, Mo. 
*THROSSELL, F . W . (1916) 1110 Ulmer Bldg., Cleveland, Ohio 
*THURSTON, T. A. ( 1 9 1 6 ) . . . . 2 1 5 Two Republics Life Bldg., El Paso, Texas 
*TILTON, FREDERICK A . ( 1 9 1 6 ) 
1630 First National Bank Bldg., Detroit, Mich. 
*TIMMONS, BUFORD A. (1925) 204 Comm. Bank Bldg., Knoxville, Tenn. 
*TINSLEY, ALEXANDER L . ( 1 9 1 6 ) 1 3 3 0 Munsey Bldg., Baltimore, Md. 
*TINSLEY, RICHARD P . ( 1 9 1 6 ) 2 6 Broadway, New York 
*TOD, STUART (191 .7 ) P . O . Box 1250, Boston, Mass. 
*TOLLETH, W M . R. (1916) .National Bank of Commerce Bldg., Norfolk, Va. 
*TOMPKINS, C H A S . B . ( 1 9 1 6 ) Harris-Emery Co., Des Moines, Iowa 
*TOPPER, W M . ( 1 9 1 6 ) 2 9 Broadway, New York 
*TORBET, ALBERT W. (1922) 208 S. La Salle St., Chicago, Ill. 
*TOTH, LOUIS ( 1 9 2 5 ) 8 Ferdinand Place, New Rochelle, New York 
*TOURIN, FRED ( 1 9 2 3 ) 5 2 2 Fifth Ave., New York 
*TOWNSEND, FERDINAND C. (1916) 280 Broadway, New York 
*TRADER, A. M . (1916) R. F . D. No. 5, Sedalia, Mo. 
*TRAWICK, J. I. (1916) 816 Southern Trust Bldg., Little Rock, Ark. 
*TREADWELL, GEO. A. (1916) . .919 Union Indemnity Bldg., New Orleans, La. 
*TRIMARCO, RALPH RICHARD (1926) 208 So. La Salle St., Chicago, Ill. 
*TRINGHAM, W M . ( 1 9 1 6 ) Box 68 , North End Station, Detroit, Mich. 
*TROBRIDGE, CHAS. R. (1917) 82 Beaver St., New York 
*TROSTLER, COLE ( 1 9 2 5 ) 2 9 2 Madison Avenue, New York 
*TROUB, LEONARD M. (1920) 30 Asylum St., Hartford, Conn. 
TRUE, JOSEPH M . ( 1 9 2 0 ) 6 4 1 Liberty Ave., Pittsburgh, Pa. 
*TULLOCH, W M . M. (1920) 280 Broadway, New York 
*TURTLE, GEO. R . ( 1 9 2 1 ) 8 5 0 Otis Bldg., Chicago, Ill. 
*TUTTLE, C H A S . C . (1916) 84 State St., Boston, Mass. 
*TUTTLE, C H A S . H. (1916) 84 State St., Boston, Mass. 
*ULLRICH, W M . A. (1922) 714 Mutual Home Bldg., Dayton, Ohio 
* U N I O N , CHESTER R. (1917) 15 Westminster St., Providence, R. I. 
*UPLEGER, ARTHUR C . ( 1 9 2 3 ) 5 0 9 First State Bank Bldg., Waco, Texas 
*UTLEY, FREDERIC D. ( 1 9 2 5 ) I l l West Monroe St., Chicago, Ill. 
*UTTER, ARTHUR J. (1923) 175 Jackson Blvd., Chicago, Ill. 
* V A N DORN, JOSEPH H . ( 1 9 2 0 ) 5 0 4 Land Title Bldg., Philadelphia, Pa. 
* V A N EPS, GEO. THOMAS (1919) 1125 Harris Trust Bldg., Chicago, Ill. 
* V A N HEKLE, W M . H . ( 1 9 1 6 ) 1301 Morris Bldg., Philadelphia, Pa. 
*VANKIRK, WILLIAM H . ( 1 9 2 5 ) . . . . 8 1 5 Muhlenberg Bldg., Philadelphia, Pa. 
* V A N N A I S , LEON E . (1921) 30 Asylum St., Hartford, Conn. 
*VAN O S S , A . ( 1 9 1 6 ) 
N. V. Van den Bergh's, Fabrieken, Westerlaan, Rotterdam, Holland 
*VARAY, HENRY (1916) 57 William St., New York 
* V A U G H A N , ARTHUR S . (1916) 30 Broad St., New York 
*VERNON, WILLIAM L. ( 1 9 2 6 ) Cairo, Ill. 
* V I E H , WALTER F . ( 1 9 2 2 ) India Tire & Rubber Co., Akron, Ohio 
*VINCENT, W. W. (1917) 10 S. La Salle St., Chicago, Ill. 
*VON ROSEN, URBAN F . ( 1 9 2 2 ) 8 5 8 Hanna Bldg., Cleveland, Ohio 
*WACHTELL, THEO. (1916) 28 W . 44th St., New York 
*WAGNER, A . F . ( 1 9 2 0 ) 2 1 6 Security Bldg., Minneapolis, Minn. 
*WAGNER, EDWIN H. (1922) 1136 Arcade Bldg., St. Louis, Mo. 
*WAGNER, ISAAC (1922) 166 West Jackson Blvd., Chicago, Ill. 
*WALDO, EARL A. (1925) 610 Plymouth Bldg., Minneapolis, Minn. 
*WALGREN, THEO. ( 1 9 1 6 ) 4 1 0 Whitney Central Bldg., New Orleans, La. 
*WALKER, EDMUND ( 1 9 2 0 ) Park Lexington Bldg., New York 
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*WALKER, ROBERT J. (1916) Dickson Bldg., Norfolk, Va. 
*WALL, H U G H E. (1921) 1169 Reibold Bldg., Dayton, Ohio 
* W A L L I N , O. V. (1923) Lafayette Bldg., Philadelphia, Pa. 
*WALTERS, GEORGE ( 1 9 2 5 ) 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
WARD, ALFRED P . ( 1 9 1 9 ) Gas Company Bldg., Providence, R . I . 
*WARE, BRUCE R. (1917) 6 Beacon St., Boston, Mass. 
* W A T K I N S , HARRY W . ( 1 9 2 0 ) 1 9 1 8 Union Bank Bldg., Pittsburgh, Pa. 
*WATSON, ALBERT J. (1916) 485 California St., San Francisco, Calif. 
WATSON, DAVID M. ( 1 9 2 5 ) . . . . 9 3 7 Dime Savings Bank Bldg., Detroit, Mich. 
*WATSON, T H O M A S H . ( 1 9 2 3 ) . 5 2 3 Gregory Ave., West Orange, New Jersey 
*WATSON, W M . A. ( 1 9 1 6 ) . . . . 187 Marlborough Road, Brooklyn, New York 
* W A T T , ALEXANDER H . ( 1 9 1 6 ) 1 4 3 5 Olney Ave., Philadelphia, Pa. 
*WATT, JOHN ( 1 9 2 0 ) 2 2 1 Fourth Ave., Pittsburgh, Pa. 
*WEAVER, F . M. ( 1 9 1 6 ) 9 2 4 McGee St., Kansas City, Mo. 
*WEBER, GEORGE H. (1923) 25 Broadway, New York 
WEBERG, CHESTER L. (1920) 21 Marvin Ave., Akron, Ohio 
*WEBSTER, GEO. R . ( 1 9 1 6 ) 56 Pine St., New York 
*WEBSTER, HENRY MARCUS (1916) 2 West 45th St., New York 
*WEBSTER, NORMAN E . ( 1 9 1 6 ) 6 0 Broadway, New York 
*WEBSTER, SAML. S . , JR. ( 1 9 2 3 ) 2 1 5 Market St., San Francisco, Calif. 
*WEBSTER, W . D. (1916) 343 S. Dearborn St., Chicago, Ill. 
*WEIL, S A M S . (1916) 912 Railway Exchange Bldg., Milwaukee, Wisc. 
*WEILER, E M I L T. (1922) 350 Madison Ave., New York 
*WEINBERGER, DAVID E. (1924) 1328 Broadway, New York 
* W E I S , CAMILLE ( 1 9 2 5 ) 7 2 2 Canal-Commercial Bldg., New Orleans, La. 
* W E I S S , H . W . ( 1 9 1 6 ) . . . . 9 1 5 Fourth National Bank Bldg., Cincinnati, Ohio 
* W E I S S , JAMES W . ( 1 9 2 5 ) . . . 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
* W E I S S , JULIUS V . ( 1 9 1 7 ) 10 So. La Salle St., Chicago, Ill. 
* W E I S S , W M . F. (1916) 7 Dey St., New York 
*WEISSINGER, C H A S . ( 1 9 1 6 ) 145 N . Sixteenth St., Philadelphia, Pa. 
*WELCH, JAS. F. (1916) 129 Market St., Paterson, New Jersey 
*WELLINGTON, C. OLIVER ( 1 9 1 6 ) 110 State St., Boston, Mass. 
*WELSCH, H E N R Y W . (1925) 111 W . Monroe St., Chicago, Ill. 
*WENDELL, FREDK. H . ( 1 9 1 6 ) 
825 Metropolitan Life Bldg., Minneapolis, Minn. 
*WENZELBURGER, A . ( 1 9 1 6 ) 3 1 5 Montgomery Ave., San Francisco, Calif. 
* W E R M U T H , C H A S . E . ( 1 9 1 6 ) Canal-Commercial Bldg., New Orleans, La. 
* W E S T , HAROLD ( 1 9 2 0 ) 
1517 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
*WEST, W M . H . ( 1 9 1 6 ) 4 0 Rector St., New York 
*WESTERMANN, H. T. (1916) 60 Broadway, New York 
* W H A N , ARCHIBALD H. (1920) 120 Broadway, New York 
*WHEALLER, E. O. (1916) Cornelia, Ga. 
*WHEELER, F. R. (1922) 1201 Widener Bldg., Philadelphia, Pa. 
*WHITCOMB, W . D. (1916) 708 Porter Bldg., Portland, Oregon 
W H I T E , F R A N K (1920) .. .25 W . 43rd St., New York 
* W H I T E , F R A N K C. ( 1 9 1 7 ) 1 8 1 4 Harris Trust Bldg., Chicago, Ill. 
* W H I T E , JAS. F. (1916) 342 Madison Avenue, New York 
* W H I T E , LEE HEYER (1917) 17 E. 42nd St., New York 
* W H I T E , R . D . ( 1 9 1 6 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
* W H I T E , WILLIAM Z. (1926) 220 Plant Bldg., New London, Conn. 
*WHITFIELD, W M . (1916) Pacific Bldg., Portland, Oregon 
WHITMORE, J O H N ( 1 9 1 7 ) 1 2 0 Broadway, New York 
*WHITTLESEY, WILLIS S . ( 1 9 1 6 ) 101 Park Avenue, New York 
*WHITWORTH, C H A S . R . ( 1 9 1 6 ) 1 0 S. La Salle St., Chicago, Ill. 
*WIEGAND, PETER C. (1916) 121 Harrison Ave., Montclair, New Jersey 
*WIGGINS, HORACE S . ( 1 9 1 6 ) 5 1 4 Bankers Life Bldg., Lincoln, Neb. 
*WILDE, GEO. W . ( 1 9 2 4 ) 2 1 5 W . 7th St., Los Angeles, Calif. 
*WILDMAN, JOHN R. (1916) 30 Broad St., New York 
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WILKES, P A U L H . ( 1 9 2 2 ) 5 2 6 Brisbane Bldg., Buffalo, New York 
*WILKINSON, GEO. (1916) 722 Perry Bldg., Philadelphia, Pa. 
*WILL, J . A. (1916) 37 Wall St., New York 
*WILLIAMS, CHAS. B. (1916) 12821 Edmonton Ave., Cleveland, Ohio 
*WILLIAMS, CYRUS ( 1 9 1 6 ) 31 Union Square, New York 
*WILLIAMS, E. S. (1916) 506 Olive St., St. Louis, Mo. 
*WILLIAMS, FRANCIS M. (1916) .400 Law Exchange Bldg., Jacksonville, Fla. 
*WILLIAMS, HARRY A. ( 1 9 2 0 ) . 1 1 0 1 Keenan Bldg., Pittsburgh, Pa. 
*WILLIAMS, H . D . ( 1 9 1 6 ) 120 Broadway, New York 
*WILLIAMS, JOHN S. (1921) 40 Exchange Place, New York 
*WILLIAMS, WALTER E. (1923) 55 Liberty St., New York 
*WILLIG, LAWRENCE H . ( 1 9 2 4 ) 
806 Mercantile Library Bldg., Cincinnati, Ohio 
*WILLING, JAS. ( 1 9 1 7 ) 1 Federal Street, Boston, Mass. 
*WILLITS, WARD M . ( 1 9 2 5 ) 1814 Harris Trust Bldg., Chicago, Ill. 
*WILMOT, H. W . (1916) 38 Afterglow Way, Montclair, New Jersey 
*WILMOTT, ARTHUR (1916) 1138 E. 37th St., Brooklyn, New York 
*WILSON, C. C. (1916) 404 Fairview Ave., Bridgeport, Conn. 
*WILSON, J . E . ( 1 9 2 1 ) 1313 First National Bank Bldg., Pittsburgh, Pa. 
*WILSON, JOHN E. (1923) P. O. Box 674, Asheville, N. C. 
*WILSON, Louis W . (1921) 
1115 Chamber of Commerce Bldg., Rochester, New York 
*WILSON, RICHARD ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
*WILSON, W M . JEFFERS ( 1 9 1 6 ) 1205 Land Title Bldg., Philadelphia, Pa. 
* W I N A N S , D E K A Y ( 1 9 1 6 ) Warwick, New York 
*WINTER, T . H . ( 1 9 1 6 ) 2 2 2 3 Park St., Jacksonville, Fla. 
*WINTERMUTE, LEWIS ( 1 9 1 7 ) 1519 Guardian Bldg., Cleveland, Ohio 
* W I T T M A N , C. WILLIAM, JR. ( 1 9 2 6 ) . .Niels Esperson Bldg., Houston, Texas 
*WOHNSIEDER, JOHN (1916) 233 Broadway, New York 
*WOLF, GEORGE D. (1920) Tribune Bldg., Chicago, Ill. 
*WOLF, HARRY H . ( 1 9 2 1 ) 9 3 2 Tribune Bldg., Chicago, Ill. 
*WOLF, MARTIN G. (1923) 455 Park Ave.. East Orange, New Jersey 
*WOLFE, JOHN N . ( 1 9 1 6 ) Keenan Bldg., Pittsburgh, Pa. 
*WOLFE, LEE J. ( 1 9 2 4 ) 165 Broadway, New York 
*WOLFE, MORLEY S . (1920) 522 Fifth Ave., New York 
WOLFE, S . HERBERT ( 1 9 2 4 ) 165 Broadway, New York 
*WOLFF, ARTHUR (1916) 405 Haas Bldg., Los Angeles, Calif. 
*WOLFF, MARK ( 1 9 2 5 ) 5 0 Madison Ave., New York 
*WOOD, ERNEST N. ( 1 9 1 6 ) 6 0 Broadway, New York 
*WOOD, FRANCIS LEIGH ( 1 9 1 6 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*WOOD, J . FREDERICK E. ( 1 9 1 6 ) 110 William St., New York 
*WOOD, W M . A. (1921) Standard Life Bldg., Pittsburgh, Pa. 
*WOODEN, ERNEST E . ( 1 9 1 6 ) 731 Munsey Bldg., Baltimore, Md. 
W O O D F I N , H. JOHN ( 1 9 2 3 ) 49 Wall St., New York 
*WOODRUFF, FRANK H., JR. (1916) 302 Broadway, New York 
*WOODS, A. C. (1921) . . . .918 Federal Commerce Trust Bldg., St. Louis, Mo. 
*WOODS, JOHN B . COLLINGS ( 1 9 2 1 ) 2 9 9 Madison Ave., New York 
WOOSTER, MELVILLE C. (1917) 40 Exchange Place, New York 
*WORFOLK, FREDERIC (1916) 285 Madison Ave., New York 
*WORKMAN, W . HORACE ( 1 9 1 6 ) 6 Beacon St., Boston, Mass. 
*WORTHINGTON, EMORY C. (1916) . .508 Old Colony Bldg., Des Moines, Iowa 
*WORTHINGTON, HAROLD ( 1 9 1 6 ) Union Trust Bldg., Cleveland, Ohio 
*WREGE, ARTHUR J. (1916) 1510 Fletcher Trust Bldg., Indianapolis, Ind. 
*WREN, J. H. (1916) 812 Bankers Trust Bldg., Norfolk, Va. 
*WRIGHT, ARTHUR ( 1 9 1 6 ) 2015 Genessee St., Utica, New York 
*WRIGHT, CARL WILLARD ( 1 9 1 9 ) . . . . 5 1 8 Morse Ave., Ridgefield, New Jersey 
*WRIGHT, CHAS. H. (1916) 53 State St., Boston, Mass. 
*WRIGHT, FRANCIS A . (1916) 816 Lathrop Bldg., Kansas City, Mo. 
*WRIGHT, H. WINFIELD (1916) 322 Drexel Bldg., Philadelphia, Pa. 
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*WRIGHT, JAMES ( 1 9 1 6 ) 165 Broadway, New York 
*WRIGHT, PETER T . ( 1 9 1 6 ) Equitable Bldg., Wilmington, Del. 
*WRIGHT, WALTER C. (1916) .. 717 H. W. Hellman Bldg., Los Angeles, Calif. 
*WRIGHT, W M . R. (1920) 1201 Hollingsworth Bldg., Los Angeles, Calif. 
*WRYE, WALTER C. (1916) 53 State St., Boston, Mass. 
* W U N N E R , E M I L G . ( 1 9 2 0 ) 2 6 0 California St., San Francisco, Calif. 
*WYLER, RICHARD S. ( 1 9 2 2 ) 406 Scarritt Bldg., Kansas City, Mo. 
* W Y M A N , JOSEPH G. ( 1 9 1 6 ) 6 0 Wall St., New York 
*WYTHES, HAROLD A . ( 1 9 1 6 ) 50 Church St., New York 
*YEOMAN, STEPHEN SMITH ( 1 9 2 0 ) 
917 Hume-Mansur Bldg., Indianapolis, Ind. 
*YOUNG, ALBERT F., JR. (1916) 120 Broadway, New York 
*YOUNG, ARTHUR ( 1 9 1 6 ) 82 Beaver St., New York 
YOUNG, CHARLES ( 1 9 1 7 ) 141 Broadway, New York 
*YOUNG, GEORGE R . ( 1 9 2 5 ) 193 Grand St., Waterbury, Conn. 
*YOUNG, H . DOUGLAS (1921) 414 Castle & Cooke Bldg., Honolulu, T. H. 
*YOUNG, L. TIPTON ( 1 9 1 6 ) 501 Louisville Trust Bldg., Louisville, Ky. 
*YULE, GEORGE G. ( 1 9 2 2 ) 8 0 0 Washington St., Evanston, Ill. 
*ZAENGLEIN, P A U L C. (1925) 31 Exchange St., Rochester, New York 
*ZINBERG, GEORGE ( 1 9 2 4 ) 1 2 7 0 Broadway, New York 
*ZUEHLKE, WALTER W . ( 1 9 1 6 ) 4 6 3 6 No. Kenneth Ave., Chicago, Ill. 
*ZWEMER, FRANK L . ( 1 9 2 3 ) 8 3 6 B. F . Keith Bldg., Cleveland, Ohio 
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*ABBOTT, GEORGE H. (1925) P. O. Box 336, El Dorado, Ark. 
*ABERNETHY, WILLIAM M . ( 1 9 2 4 ) 
420 Peninsular-Casualty Bldg., Jacksonville, Fla. 
*ACHER, WALTER H . ( 1 9 2 3 ) 150 Broadway, New York 
*ALBERS, CHARLES E . ( 1 9 2 0 ) 3 3 0 Seventh Ave., New York 
ALBREE, EDWARD C. ( 1 9 1 6 ) Swampscott, Mass. 
*ALEXANDER, A . D E W I T T ( 1 9 2 4 ) . . . 6 0 1 Crocker Bldg., San Francisco, Calif. 
*ALLEN, JAMES F. ( 1 9 2 0 ) . 4 0 0 2 Floral Ave., South Norwood, Cincinnati, Ohio 
*ALTSCHULER, HARRY ( 1 9 2 6 ) 110 So. Dearborn St., Chicago, Ill. 
* A U S T I N , JOSEPH S. (1916) 808 Swetland Bldg., Cleveland, Ohio 
* B A C H M A N N , JOHN J . ( 1 9 2 5 ) 
824 Merchants National Bank Bldg., St. Paul, Minn. 
*BACON, Ross MATTIS ( 1 9 2 6 ) 5 0 East 42nd St., New York 
*BAERNCOPF, JOSEPH B. ( 1 9 2 4 ) . . 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*BAIL, HAMILTON V . ( 1 9 2 4 ) 16 Cooper Square, New York 
*BAKER, LESTER HARRIS (1922) P. O. Box 1592, Fort Meyers, Fla. 
* B A N K S , CHAS. S. J . (1921) 105 W. Monroe St., Chicago, Ill. 
BARDWELL, WALLACE E. (1916) P. O. Box 1412, Pittsfield, Mass. 
*BARNES, ARTHUR F . ( 1 9 2 3 ) 7 2 1 Locust St., St. Louis, Mo. 
*BAUER, GEORGE F. (1916) 1030 Park Place, Brooklyn, New York 
* B A U M A N , ADOLF F. (1923) Bank of Hawaii, Honolulu, T. H. 
*BEAIRSTO, HAROLD J . ( 1 9 2 4 ) 30 Church St., New York 
*BEARD, ALEXANDER H . ( 1 9 2 4 ) 111 Broadway, New York 
*BECKER, KARL HENRY ( 1 9 2 6 ) 110 State St., Boston, Mass. 
*BENNER, ALVIN J. (1925) 1528 Arcade Bldg., St. Louis, Mo. 
*BENNETT, CLINTON W. ( 1 9 2 0 ) . . 153 Rochambeau Avenue, Providence, R. I . 
*BERGGREN, EARL H. ( 1 9 2 6 ) 515 Rexford Drive, Beverly Hills, Calif. 
BERGMAN, RUDOLF ( 1 9 2 5 ) 17 East 42nd St., New York 
*BERGSET, LLOYD (1924) 1847 Vermillion Road, Duluth, Minn. 
*BEVERIDGE, FREDERICK ( 1 9 1 8 ) 
14 Forrester Road, Corstorphine, Edinburgh, Scotland 
*BILLINGTON, WILLIAM HOWARD ( 1 9 2 5 ) . . . 2 3 1 So. La Salle St., Chicago, ILL. 
BISCHOFF, ELMER O . E . ( 1 9 2 6 ) 
818 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
*BIXLER, JOSEPH G. (1924).. .616 First National Bank Bldg., El Paso, Texas 
*BLAKE, LESTER F. ( 1 9 2 3 ) 8 0 Federal St., Boston, Mass. 
*BLAND, THOMAS N. (1921) 475 Brannon St., San Francisco, Calif. 
*BLINKEN, MAURICE H . ( 1 9 2 2 ) 2 4 5 Broadway, New York 
*BOLÍN, ADOLPHUS B. ( 1 9 2 3 ) . 1 3 2 0 Liberty Central Trust Bldg., St. Louis, Mo. 
*BORJES, EDWARD G . ( 1 9 2 5 ) 151 Fifth Avenue, New York 
*BOTZ, JAMES H. ( 1 9 1 8 ) 105 Hudson St., Jersey City, New Jersey 
*BOURGEOIS, SIDNEY S. , JR. (1926) . .Pere Marquette Bldg., New Orleans, La. 
BOWMAN, JOHN A. (1917) . .The John W. Brown Mfg. Co., Columbus, Ohio 
*BOYCE, JOHN M. (1922) 644 Prudential Bldg., Buffalo, New York 
BOYNTON, CHARLES EVERETT ( 1 9 1 6 ) . 5 5 8 Cumberland Ave., Portland, Maine 
*BRANCH, THOMAS W . ( 1 9 2 3 ) Connally Bldg., Atlanta, Ga. 
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*BRASH, WILLIAM D . ( 1 9 2 0 ) 
Esplanade at Lewis St., Pelham Manor, New York 
*BRICK, HARRY ( 1 9 1 7 ) 120 Broadway, New York 
*BROPHY, DANIEL A . (1924) 4501 S. Western Blvd., Chicago, Ill. 
*BROWN, ALFRED T. (1923) 1525 Howard Ave., Burlingame, Calif. 
*BROWN, ROY C. (1924) 705 Citizens Bldg., Meridian, Miss. 
*BROWN, STEWART C. (1926) 617 Reed St., Milwaukee, Wisc. 
BRUSTER, RALPH R . (1925) 110 State St., Boston, Mass. 
*BRYANT, ROBERT ALFRED ( 1 9 2 5 ) 2 0 8 So. La Salle St., Chicago, Ill. 
*BUFF, FREDERICK WILLIAM ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
BURKE, THOMAS J . ( 1 9 2 2 ) 18 E . 41st St., New York 
* B U S C H , GEORGE J. (1920) . . . 1322 Puget Sound Bank Bldg., Tacoma, Wash. 
B U S H , GEORGE E. ( 1 9 1 6 ) 136 Front St., New York 
*BYERS, LEONARD J. (1924)... Union National Bank Bldg., Rochester, Minn. 
*BYRNE, H U G H J. (1922) 366 Madison Avenue, New York 
BYRNES, ARTHUR T. (1916) 53 State St., Boston, Mass. 
*CALL, GEORGE SHIRAS ( 1 9 2 2 ) 6 0 9 Telegraph Bldg., Harrisburg, Pa. 
CAMPBELL, GORDON D . (1917) Crown Life Bldg., Toronto, Canada 
*CARLETON, FRED PILLSBURY ( 1 9 2 6 ) . . 2 1 6 Security Bldg., Minneapolis, Minn. 
*CARTALL, O . M. ( 1 9 1 9 ) 1 0 0 2 La Salle Bldg., St. Louis, Mo. 
*CARTWRIGHT, LOUIS B . ( 1 9 2 3 ) . . . 8 4 7 Thurston Road, Rochester, New York 
*CASH, SHERMAN A . ( 1 9 2 1 ) 50 Broad St., New York 
*CHADBURN, HAROLD EARLE ( 1 9 2 5 ) 2 8 5 Madison Ave., New York 
*CHANEY, P A U L R . ( 1 9 1 6 ) 1 0 0 4 Wilcox Bldg., Portland, Oregon 
*CHAPMAN, ARTHUR R . ( 1 9 2 2 ) . . 9 0 4 Hume Mansur Bldg., Indianapolis, Ind. 
CHENAULT, LAWRENCE ROYCE ( 1 9 2 6 ) 
5 First National Bank Annex, Brownsville, Texas 
*CHRISTENSON, EINAR N . ( 1 9 1 9 ) P. O. Box 17, Graniteville, Mass. 
*CLAPHAM, ARTHUR R . ( 1 9 2 0 ) 185 Amboy Ave., Metuchen, New Jersey 
*CLARK, W I L L G . ( 1 9 2 0 ) 2 Pine St., San Francisco, Calif. 
*CLEGG, GEORGE B . , JR. ( 1 9 2 1 ) 
830 Industrial Trust Co. Bldg., Providence, R. I. 
*COBB, PERRY R . ( 1 9 2 5 ) 101 Parker Ave., No, Meriden, Conn. 
*COLBY, G U Y IRVING ( 1 9 2 2 ) 77 West Washington St., Chicago, Ill. 
*CONANT, IRA M. ( 1 9 2 1 ) 110 State St., Boston, Mass. 
*CONKLING, GERALD M. (1926) State Capitol, Topeka, Kansas 
*CORNELL, CHAS. H . ( 1 9 1 6 ) 2 1 1 Congress St., Boston, Mass. 
*CORNELL, KENNETH A . (1923) 30 Church St., New York 
*CRAWFORD, PHILO L. ( 1 9 1 8 ) 3 3 2 S. Michigan Ave., Chicago, Ill. 
*CROWELL, JOHN W . (1921) 30 Broad St., New York 
CULLEN, WILLIAM GAVIN ( 1 9 2 6 ) Aguiar 71, Havana, Cuba 
*CUMMINGS, HARRY AARON ( 1 9 2 2 ) 1 4 4 0 Broadway, New York 
*DAINES, HARVEY C. ( 1 9 2 6 ) 
Faculty Exchange, University of Chicago, Chicago, Ill. 
*DALTON, HOMER L. (1921) . .800 Second National Bank Bldg., Toledo, Ohio 
*DAVIES, ERNEST C. ( 1 9 2 4 ) 31 West Lake St., Chicago, Ill. 
*DAVIS, JOSEPH R . ( 1 9 2 2 ) 356 St. Johns Place, Brooklyn, New York 
DAWSON, ERNEST GEORGE (1922) 5600 Roosevelt Road, Chicago, Ill. 
*DEDAKER, ROBERT N. (1922) .. 1405 Merchants Bank Bldg., Indianapolis, Ind. 
*DEMPSEY, THOMAS RIGGS (1926).. .508 Security Bldg., Los Angeles, Calif. 
*DENSMORE, LOUIS E. ( 1 9 2 0 ) 110 State St., Boston, Mass. 
*DEPUE, CARL H. (1924) 1406 Meyer-Kiser Bldg., Miami, Fla. 
*DEVOS, BURNELL H . (1925) 4501 Maiden St., Chicago, Ill. 
*DILLON, JOHN R . ( 1 9 1 7 ) 25 Broad St., New York 
*DOHR, JAMES LEWIS (1919) 52 Broadway, New York 
*DONALDSON, WILLIAM R. (1923) 50 Broad St., New York 
*DONNELLY, THOS. B. (1917) 200 Devonshire St., Boston, Mass. 
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DUCKWORTH, HAROLD V . ( 1 9 2 5 ) 56 Pine St., New York 
*EBY, AARON J . ( 1 9 2 4 ) 5 0 0 Beckley College Bldg., Harrisburg, Pa. 
*EDDY, EARNEST (1923) 54 Garden Place, Brooklyn, New York 
*EDWARDS, T R U M A N G. (1916) 1014-5 Pemberton Bldg., Boston, Mass. 
*EGAN, GILBERT V. (1922). 1059 Illinois Merchants Bank Bldg., Chicago, Ill. 
*EISENSTEIN, EDWARD H. (1926) 522 Fifth Ave., New York 
*ELDER, ANDREW G . ( 1 9 2 6 ) 1 2 8 8 Dexter-Horton Bldg., Seattle, Wash. 
*ELKINS, W. L. (1916) State & City Bank Bldg., Richmond, Va. 
*ELLIOTT, JAMES A . (1919) 426 Park Square Bldg., Boston, Mass. 
*ENGLISH, CHARLES R. (1922) Arcade Bldg., St. Louis, Mo. 
*EVANS, C. LAWRENCE (1924) 620 Grosvenor Bldg., Providence, R. I. 
FIELDEN, HECTOR W . (1920) 17th and Fairmont Ave., Philadelphia, Pa. 
*FINDLEY, WILLIS W . (1926) 401 Hall Bldg., Little Rock, Ark. 
*FINNEY, HARRY A N S O N (1919) 833 Greenwood Ave., Wilmette, Ill. 
*FISCHER, JOSEPH H . (1920) 328 East 197th St., New York 
*FISHBACH, OSCAR SEYMOUR (1922). 1948East 18th St., Brooklyn, New York 
*FLACHBART, RUDOLPH G. (1921) 5 8 4 E. 167th St., New York 
*FLOCKEN, IRA G . ( 1 9 1 7 ) 7 0 7 Fulton Bldg., Pittsburgh, Pa. 
*FLOYD, WINTHROP T . ( 1 9 2 0 ) 1049 Market St., San Francisco, Calif. 
*FONGER, ROBERT V. (1923) 6507 Sheridan Road, Chicago, Ill. 
*FORNEY, WELBORNE J. (1925) P. O. Box 1632, Jacksonville, Fla. 
*FORSTER, WILLIAM J. (1924) 285 Madison Ave., New York 
*Fox, JAMES J. ( 1 9 1 8 ) 7 5 1 Little Bldg., Boston, Mass. 
*FOY, HUBERT V . ( 1 9 2 0 ) 2 0 1 Stovall Bldg., Tampa, Fla. 
*FREEDMAN, SAMUEL ( 1 9 1 9 ) 199 Washington St., Boston, Mass. 
*FRENCH, EARLE M. ( 1 9 2 5 ) 100 Summer St., Boston, Mass. 
*FRISBEE, IRA N . ( 1 9 2 3 ) 3 2 1 So. Crescent Drive, Beverly Hills, Calif. 
*FUE, CHARLES J. (1926) 2828 Mildred Ave., Chicago, III. 
*FURSE, JAMES ( 1 9 1 6 ) 7 0 Morningside Drive, New York 
*GALE, CHARLES (1919) 538 Old South Bldg., Boston, Mass. 
*GAUSS, ROBERT ( 1 9 2 3 ) 77 W. Washington St., Chicago, Ill. 
*GIBSON, WALTER BURNAP (1922) 935 Valencia St., Los Angeles, Calif. 
*GINDER, WILLARD R . ( 1 9 2 2 ) Franklin Trust Bldg., Philadelphia, Pa. 
*GLIDDEN, ELMER G . (1922) Northwestern Leather Co., Boston, Mass. 
*GLUICK, LEWI (1923) P. O. Box 2363, West Palm Beach, Fla. 
*GODFREY, HOWARD G. (1923) c/o J. L. Hudson Co., Detroit, Mich. 
*GOLD, ARCHIBALD (1921) Times Bldg., New York 
*GOODKIND, DAVID A. ( 1 9 2 2 ) 1 Madison Ave., New York 
*GOODMAN, ERNEST L. (1920) Gas Company Bldg., Providence, R. I. 
*GOODMAN, MORRIS ( 1 9 2 4 ) 3 1 Milk St., Boston, Mass. 
*GOODSON, HENRY W . ( 1 9 2 2 ) 1 1 1 4 Magnolia Bldg., Dallas, Texas 
*GORDON, BERNARD M. (1920) 522 Fifth Ave., New York 
*GORDON, DAVID C. ( 1 9 2 2 ) 2 9 4 Washington St., Boston, Mass. 
*GORDON, GEORGE K. (1918) 206 Ash St., Waltham, Mass. 
GORDON, H . E . ( 1 9 1 6 ) 5 2 4 Wilson Bldg., Dallas, Texas 
*GORSEY, SAMUEL JOSEPH ( 1 9 1 9 ) 7 3 Tremont St., Boston, Mass. 
*GRADE, ABRAHAM ISAAC 1 9 2 2 ) 8 So. Dearborn St., Chicago, Ill. 
*GRANGER, MARSHALL A. (1921) 3834 Bailey Ave., New York 
*GRANT, ALEXANDER R . ( 1 9 2 5 ) 7 South Dearborn St., Chicago, Ill. 
GREACEN, ALBERT ( 1 9 1 6 ) Green Village, Morris County, New Jersey 
*GREENFIELD, GEORGE L . ( 1 9 2 3 ) 
354 Omaha National Bank Bldg., Omaha, Neb. 
*GREENSPAN, AARON ( 1 9 1 6 ) 1 4 4 0 Broadway, New York 
*GREENSPAN, ABRAHAM ( 1 9 2 2 ) 3 1 6 High St., Holyoke, Mass. 
*GRUBE, HARRY A . ( 1 9 2 0 ) 1 4 4 0 Broadway, New York 
*HAINES, H . CLAIRE (1924) c/o Bead Chain Mfg. Co., Bridgeport, Conn. 
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*HALL, ROY (1920) 67 Wall St., New York 
* H A N N O N , RAYMOND J. (1923) 305 Proctor Bldg., Troy, New York 
*HARGADON, THOMAS J. (1923) 1008-10 Arcade Bldg., St. Louis, Mo. 
*HARRINGTON, JOHN J. ( 1 9 2 1 ) 12 Lawrence Bldg., Waltham, Mass. 
*HARRINGTON, ROY V. (1922) 110 W. 40th St., New York 
*HARRIS, FRANK W . , JR. ( 1 9 2 4 ) 4 2 0 Perry Bldg., Philadelphia, Pa 
*HARRIS, JOSEPH C. (1921) 1306 Santa Fe Bldg., Dallas, Texas 
*HARROW, B E N J A M I N (1922) 51 Chambers St., New York 
HART, PATRICK HENRY (1916) .. Goodyear Tire & Rubber Co., Akron, Ohio 
*HATCH, FRANK S. ( 1 9 1 7 ) 3 8 Walter St., Springfield, Mass. 
* H A U S M A N , WILLIAM L . ( 1 9 2 1 ) 
510 Commercial National Bank Bldg., Independence, Kansas 
HEADS, THOMAS ( 1 9 2 3 ) 3 2 Broadway, New York 
*HENRY, FRANK R. (1916) 2134 Morgan St., St. Louis, Mo. 
*HENSON, JAMES LEWIS ( 1 9 2 2 ) 
414 First National Bank Bldg., Cincinnati, Ohio 
*HEYE, K . WERNER ( 1 9 2 3 ) 
1115 Chamber of Commerce Bldg., Rochester, New York 
*HILL, GEORGE R. (1924) 10 Ledbetter Bldg., Michigan City, Ind. 
*HITE, H U G H HOMER (1926) 122 So. Michigan Ave., Chicago, Ill. 
HOFER, DAVID J. (1922) .8831 179th Place, Jamaica, Long Island, New York 
*HOFF, E. N. (1916) 302 Custom House, Portland, Oregon 
*HOGAN, THOMAS J. (1920) 40 Rector St., New York 
*HOUSE, CLAUDE W . ( 1 9 2 5 ) 
1114 Federal Reserve Bank Bldg., Kansas City, Mo. 
*HOWELL, HARRY R. (1924) Box 686, Charleston, W. Va. 
*HUBBELL, CHARLES H . (1920) 60 Wall St., New York 
* H U E N E , ARTHUR H . ( 1 9 2 2 ) 51 Chambers St., New York 
*HULL, ROBERT S. (1916) The Travelers Ins. Co., Hartford, Conn. 
*HUMPHREY, FREDERIC L. (1922) .. .351 California St., San Francisco, Calif. 
HUMPHREYS, H U G H G. (1925) 1309 No. Main St., Tulsa, Okla. 
HUNTER, GEORGE G . G . ( 1 9 2 3 ) 3 2 Broadway, New York 
*HURST, CLARENCE HARVEY ( 1 9 2 5 ) 53 Park Place, New York 
*HURST, ROBERT A . ( 1 9 2 0 ) . . . 8 0 0 Second National Bank Bldg., Toledo, Ohio 
*HYLAND, ROBERT J. ( 1 9 2 0 ) 126 Liberty St., New York 
*IRWIN, EDWIN ARTHUR ( 1 9 2 2 ) 
American National Bank Bldg., San Francisco, Calif. 
*JACOBS, B E N J A M I N (1917) Hotel Ansonia, New York 
*JACOBSON, LOUIS R. ( 1 9 2 0 ) 126 San Rafael Way, San Francisco, Calif. 
*JAUREGUY, A N T H O N Y (1924) 60 State St., Boston, Mass. 
*JONES, ARCHIE B. (1923) 3001 Sunnyside Ave., Chicago, Ill. 
*JONES, CHARLES S. ( 1 9 2 2 ) 7 1 4 South Hill St., Los Angeles, Calif. 
*JONES, E M L Y N E . ( 1 9 2 2 ) 1 2 1 4 No. 65th St., Philadelphia, Pa. 
*JORGENSON, JOSEPH HAROLD ( 1 9 2 2 ) 
1050 Portola Drive, San Francisco, Calif. 
*JOSEPHS, N A T H A N ( 1 9 1 9 ) 1 0 2 2 Slater Bldg., Worcester, Mass. 
*KATZ, H Y M A N LOUIS (1922) 1819 G St., N. W , Washington, D. C. 
*KELLY, C. L. (1923) 108 School of Commerce Bldg., Eugene, Oregon 
*KELLY, DANIEL J . ( 1 9 2 3 ) 7 9 2 4 So. May St., Chicago, Ill. 
*KEOUGH, JOHN EDWARD ( 1 9 2 5 ) . 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*KERMAN, WILLIAM H. (1920) 602 Tri-State Bldg., Fort Wayne, Ind. 
*KESTER, ROY B. (1916) Columbia University, New York 
*KILDUFF, FREDERICK W. (1921) 525 Market St., San Francisco, Calif. 
*KINGSTON, SAMUEL C. ( 1 9 2 4 ) 5 2 2 Fifth Ave., New York 
*KITTREDGE, ERNEST R. (1922) 80 Federal St., Boston, Mass. 
*KLEIN, TOBIAS ( 1 9 2 3 ) 1078 Mansfield Place, Brooklyn, New York 
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*KOKE, OSCAR I . ( 1 9 2 3 ) Fidelity Mortgage Bldg., Cleveland, Ohio 
*KRUEGER, JUDSON E . ( 1 9 2 0 ) 2 1 0 Crocker Bldg., San Francisco, Calif. 
*LACKEY, HOMER M. (1920) 140 So. Dearborn St., Chicago, Ill. 
*LANDON, W M . P. (1916) 5 Nassau St., New York 
*LANG, JOHN JACOB (1919) La Salle Bldg., St. Louis, Mo. 
*LANCE, ALBERT W . ( 1 9 2 3 ) . .405 Federal Reserve Bank Bldg., St. Louis, Mo. 
*LATHROP, W I L L BROWN (1919) .53 West Jackson Blvd., Chicago, Ill. 
*LEACH, FREDERIC R. (1924).116 Lorraine Ave., Upper Montclair, New Jersey 
*LEETE, HARRY O . ( 1 9 2 0 ) 1158 E . 32nd St., Brooklyn, New York 
*LEIGHT, MILTON ( 1 9 2 1 ) 1 4 4 0 Broadway, New York 
*LEVI, EDWARD (1920) .. . .Lismare Road, Lawrence, Long Island, New York 
LEVY, ABRAHAM ( 1 9 2 4 ) 110 West 40th St., New York 
*LEVY, DANIEL ( 1 9 2 1 ) 1901 Times Bldg., New York 
*LEWIS, ARCHIE D E W I T T ( 1 9 2 5 ) 
301 Consolidated Royalty Bldg., Casper, Wyoming 
*LINGLE, HAROLD B . ( 1 9 2 0 ) 4 0 4 Dillaye Bldg., Syracuse, New York 
LORMER, GEO. ( 1 9 1 7 ) 128 William St., Melbourne, Australia 
*LUCKHAM, LLOYD P. (1923) 357 S. Hill St., Los Angeles, Calif. 
*LUERY, ALFRED ( 1 9 1 8 ) 8 0 9 Clinton Ave., Plainfield, New Jersey 
* L Y N N , AUDIE JOHN ( 1 9 2 4 ) 497 Starks Bldg., Louisville, Ky. 
* L Y N N , J. FRED ( 1 9 2 4 ) 10 S. La Salle St., Chicago, Ill. 
* M A C B A I N , ROBERT C. ( 1 9 2 5 ) 2 5 Broadway, New York 
MACKENZIE, THOMAS A. ( 1 9 2 4 ) 1 4 Wall St., New York 
MCCALLUM, DOUGALL ( 1 9 2 1 ) 4 2 Broadway, New York 
*MCCARTHY, JOSEPH F. (1923) 7 Dey St., New York 
*MCDEVITT, EDWARD J., JR. ( 1 9 2 0 ) 1 Federal St., Boston, Mass. 
M C E W E N , HOWARD L. (1923) Trust Co. Bldg., Watertown, New York 
* M C S H E A , ROGER A . , JR. ( 1 9 2 4 ) . 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
*MAGEE, W M . J. (1916) 961 Park Square Bldg., Boston, Mass. 
*MARK, DAVID LOUIS (1922) 303 Fifth Ave., New York 
*MARSHALL, PERRY R. F . (1925) . . . . 1020 Bartlett Bldg., Los Angeles, Calif. 
*MARTIN, JOSEPH LOUIS (1922) 5 Nassau St., New York 
*MATTINGLY, BENNETT D. (1920) .. 1020 Balfour Bldg., San Francisco, Calif. 
*MAYER, P H I L I P J. (1920) 20 Vesey St., New York 
MAYHEW, H . GRADY ( 1 9 2 5 ) . . . 8 0 9 F. &. M . Bank Bldg., Fort Worth, Texas 
*MAYO, RALPH B . ( 1 9 1 6 ) 5 3 0 Foster Bldg., Denver, Colo. 
*MELVOIN, CHARLES (1926) 110 So. Dearborn St., Chicago, Ill. 
MEYER, HERMAN J. ( 1 9 2 5 ) 
50 Wilson St., Lynbrook, Long Island, New York 
*MILLS, HARRY B. ( 1 9 2 1 ) A . G . Bartlett Bldg., Los Angeles, Calif. 
*MITCHELL, FRANKLIN (1918) 1001 Haas Bldg., Los Angeles, Calif. 
MITCHELL, J. SHERMAN ( 1 9 1 6 ) 30 Broad St., New York 
*MITCHELL, WALTER K . ( 1 9 1 6 ) 
714 H. W. Hellman Bldg., Los Angeles, Calif. 
*MONTGOMERY, JOHN R. (1923) 310 S . Michigan Ave., Chicago, Ill. 
*MOONAN W M . J. P. (1917) 1168 Hanna Bldg., Cleveland, Ohio. 
*MORDY, WILLIAM HEDLEY ( 1 9 2 6 ) . 9 0 0 North Broadway, Los Angeles, Calif. 
*MORETÓN, AMOS LEON ( 1 9 2 6 ) 
Los Angeles Gas & Electric Corpn. Bldg., Los Angeles, Calif. 
*MORGAN, WALTER L . ( 1 9 2 6 ) Packard Bldg., Philadelphia, Pa. 
*MORRIS, KARL K . ( 1 9 2 0 ) 1845 East 30th St., Cleveland, Ohio 
*MORRISON, FRANCIS A. ( 1 9 2 0 ) 6 8 William St., New York 
*MORRISON, P A U L L. (1926) 1329 Tribune Tower, Chicago, Ill. 
*MORROW, H E N R Y A. (1920) 615 Lowman Bldg., Seattle, Wash. 
*MORROW, ROBERT C. (1916) 3607 Forest Park Ave., Baltimore, Md. 
*MOUNSEY, RICHARD C. ( 1 9 2 0 ) 9 1 8 Green Bldg., Seattle, Wash. 
*MUDDIMAN, ALLAN ( 1 9 2 6 ) 815 15th St., Washington, D . C . 
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*MULLER, HERMAN E . (1923) Colonial Trust Co. Bldg., Reading, Pa. 
*MUNROE, DAVID ( 1 9 2 3 ) 140 Cedar St., New York 
* M U N S O N , CLIFFORD R . (1925) 1315 Pioneer Bldg., St. Paul, Minn. 
*MUREN, LEE J. (1926) 896 Arcade Bldg., St. Louis, Mo. 
*MURPHY, FLAY L. (1923) 360 No. Michigan Ave., Chicago, Ill. 
*NAVEN, B E N STANTON (1925) 208 So. La Salle St., Chicago, Ill. 
*NELSON, FRANKLIN H. ( 1 9 2 2 ) . . 9 0 4 Hume-Mansur Bldg., Indianapolis, Ind. 
*NEUBAUER, CHARLES M . ( 1 9 2 0 ) . 3 0 0 1 Valentine Ave., New York 
* N E W M A N , MAURICE N . ( 1 9 2 2 ) 7 2 0 Haas Bldg., Los Angeles, Calif. 
*NIEDERWIESEN, RICHARD E . ( 1 9 2 1 ) 149 Broadway, New York 
*NOLL, HOWARD V . ( 1 9 2 3 ) 180 Broadway, New York 
*NOWELL, HERBERT E . ( 1 9 2 0 ) 6 0 2 Crocker Bldg., San Francisco, Calif. 
*OATES, LEWIS A . ( 1 9 2 3 ) 7 0 8 Realty Board Bldg., Miami, Fla. 
*O'BRYAN, W M . I. (1917) 1253 Nicholson Ave., Lakewood, Ohio 
*OLIVE, JAMES CLYDE ( 1 9 2 6 ) 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*OLSHEN, J. W . (1919) 1440 Broadway, New York 
*OSBORNE, ROBERT S. (1922) Continental Bldg., Kansas City, Mo. 
*OTT, NELSON L. (1926) 612 West 112th St., New York 
*PAGEN, JOHN LAWRENCE ( 1 9 2 1 ) 
700 Merchants Exchange, San Francisco, Calif. 
*PALMER, FERRIS I . ( 1 9 2 1 ) . . The Garlock Packing Co., Palmyra, New York 
PARK, LEONARD ( 1 9 2 3 ) 4 1 Maiden Lane, New York 
*PATCH, H U G H L . ( 1 9 2 2 ) . 7 1 3 Federal Reserve Bank Bldg., Cleveland, Ohio 
*PEAVEY, JAMES OAKLEY ( 1 9 2 5 ) 1 0 6 4 Poplar Ave., Memphis, Tenn. 
*PERRY, DONALD P . ( 1 9 2 3 ) 16 Winter St., Salem, Mass. 
*PETERS, HAROLD R . ( 1 9 2 3 ) 161 Devonshire St., Boston, Mass. 
*PETERSEN, CHARLES H. (1923) 310 Sansome St., San Francisco, Calif. 
*PHILIPS, HERBERT O . ( 1 9 2 3 ) 72 Pine St., New York 
*PITTLUCK, CHARLES H . ( 1 9 1 6 ) 200 Fifth Ave., New York 
*PLIMSOLL, HERBERT R. (1924) 351 California St., San Francisco, Calif. 
*POND, HAROLD M. (1923) 77 W. Washington St., Chicago, Ill. 
*POOLE, ARTHUR B. (1925) 700 Capital Bank Bldg., St. Paul, Minn. 
*POTTER, ARNOLD S. (1923) 80 Federal St., Boston, Mass. 
*POTTER, CHARLES C. (1925) 804 O. B. & T. Bldg., Orlando, Fla. 
*PRENTICE, THOMAS WALKER (1922) P. O. Box 335, Ponca City, Okla. 
*PREST, A L A N P . L . ( 1 9 2 4 ) 1201 Dime Bank Bldg., Detroit, Mich. 
*PRINCE, WILLIAM D. (1923) 1306 Santa Fe Bldg., Dallas, Texas 
*PROCASCO, CHARLES E . (1922) 723 N . 17th St., Harrisburg, Pa. 
*PYLE, JOSEPH L. (1924) 2 Bedford Court, Wilmington, Del. 
* Q U I N N , WILLIAM PATRICK ( 1 9 2 2 ) 
1125 Stock Exchange Bldg., Los Angeles, Calif. 
RAPPAPORT, PERCY (1922) 56 Pine St., New York 
*RAWLINSON, CHARLES ERNEST ( 1 9 2 6 ) 
Northwestern Bank Bldg., Portland, Oregon 
*REEVE, ARCHIE F. (1921) 270 Madison Ave., New York 
*REIGHARD, JOHN J . ( 1 9 2 2 ) University of Minnesota, Minneapolis, Minn. 
*RICHARDS, P A U L J. (1920) 64 Luzerne Ave., Hollis, New York 
*RION, WILLIAM C. ( 1 9 2 2 ) 1 2 1 0 Palmetto Bldg., Columbia, S . C. 
*RITTER, FERDINAND ( 1 9 2 0 ) . 1115 Pacific Southern Bldg., Long Beach, Calif. 
*RITTLER, EDWARD S. ( 1 9 2 1 ) . . . 1 1 0 9 Hibernia Bank Bldg., New Orleans, La. 
*ROBB, GORDON (1919) 508 Pacific Mutual Bldg., Los Angeles, Calif. 
*ROBINSON, REUBEN R . (1923) 342 Madison Ave., New York 
RODOLPH, ROLLIN (1925) 601 Crocker Bldg., San Francisco, Calif. 
*ROONEY, JAMES P . ( 1 9 2 6 ) 8 0 3 Main St., Hartford, Conn. 
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*ROQUEMORE, OTHO G. (1923) 411 Exchange Bank Bldg., Tulsa, Okla. 
*ROSEN, CLARENCE B. E . ( 1 9 2 0 ) 8 9 State St., Boston, Mass. 
*Ross, K E N N E T H DWIGHT (1922) 137 S. La Salle St., Chicago, Ill. 
*RUPP, CHARLES P . ( 1 9 2 0 ) 2 4 California St., San Francisco, Calif. 
RUSSELL, W M . F . ( 1 9 1 6 ) 
Isaac G. Johnson & Co., Spuyten Duyvil, New York 
*RUST, FRED (1923) 1715 Illinois Merchants Bank Bldg., Chicago, Ill. 
*ST. AMOUR, JAMES A . (1923) Royal Bank of Canada, Havana, Cuba 
SAMPSON, GEORGE F . (1924) 41 Maiden Lane, New York 
*SARGENT, HOMER A. (1923) 110 William St., New York 
*SAVAGE, GERSHOM A . ( 1 9 2 4 ) . . 2 8 East on Broadway, Salt Lake City, Utah 
*SAWYER, JOHN T., JR. ( 1 9 2 4 ) 5930 Grand Ave., Wauwatosa, Wisc. 
*SAYPOL, JULIAN H. (1923) 15 Park Row, New York 
*SCHAEFER, WILLIAM BERNHARD ( 1 9 2 2 ) 
53 Cedar St., Ridgefield Park, New Jersey 
*SCHEIBER, M A X S . (1920) 5 2 2 Fifth Ave., New York 
*SCHERICH, EDGAR R. (1920) P. O. Box 778, Memphis, Tenn. 
*SCHLESSINGER, M A X ( 1 9 1 7 ) 565 Fifth Ave., New York 
*SCHMIEL, ERWIN J. C . ( 1 9 2 4 ) 55 Liberty St., New York 
*SCHOTZ, Louis E . (1924) Fabian Bldg., Paterson, New Jersey 
SCHUIT, HENRY P. ( 1 9 1 7 ) The Autocar Co., Ardmore, Pa. 
*SCHURZ, FRANKLIN D . ( 1 9 2 5 ) . . . . 8 0 3 West Colfax Ave., South Bend, Ind. 
*SCHUYLER, THEOPHILUS ( 1 9 1 6 ) . . 7 2 2 Springfield Ave., Summit, New Jersey 
*SCHWARTZ, F R A N K P. (1925) 305 Bartlett Bldg., St. Joseph, Mo. 
*SCOTT, CLARENCE W . ( 1 9 2 1 ) Gas Company Bldg., Providence, R . I . 
*SCOTT, F. W. (1918) 120 Broadway, New York 
*SCOTT, WALTER F . ( 1 9 2 1 ) 3 3 8 Planters Bldg., St. Louis, Mo. 
*SEAMANS, RICHARD D. (1922) 84 State St., Boston, Mass. 
SENGSTACK, JOHN F . ( 1 9 2 3 ) 2 7 0 Madison Ave., New York 
* S H A W , CLAUDE M . (1922) 1429 No. Lockwood Ave., Chicago, Ill. 
*SIEGER, MAXIMILIAN S . ( 1 9 2 4 ) . 2 2 1 0 First Natl. Bank Bldg., Pittsburgh, Pa. 
*SINCLAIR, PRIOR (1924) 2081 Coventry Road, E. Cleveland, Ohio 
*SMART, ROBERT FERRELL (1926) 111 West Monroe St., Chicago, Ill. 
*SMITH, GERSHOM (1920) 125 22nd St., Jackson Heights, New York 
*SNIDER, JOHN W. (1924) 1036-42 Arcade Bldg., St. Louis, Mo. 
*SPARLING, JOHN W . ( 1 9 1 9 ) 6 2 5 Central Bldg., Seattle, Wash. 
*STACKHOUSE, F. D. (1916) Gas & Electric Bldg., Denver, Colo. 
*STANTON, CHARLES E . (1923) 80 Beekman St., New York 
*STARKWEATHER, JOHN ( 1 9 1 6 ) Hedge Lawn, Washington, Conn. 
*STEEL, CHARLES H. (1920) 719 Schaff Bldg., Philadelphia, Pa. 
*STEELE, WESLEY COZZENS ( 1 9 2 2 ) 5 0 Broad St., New York 
*STEWART, J. HAROLD (1922) 50 State St., Boston, Mass. 
*STIERS, NORVEL M. ( 1 9 2 1 ) 3 0 5 Merchants Bank Bldg., Indianapolis, Ind. 
*STONE, MILON M . (1922) 30 Broad St., New York 
*STRAND, CARL W M . ( 1 9 2 4 ) 2 0 8 Appleton St., Holyoke, Mass. 
*STRAND, OSCAR C. ( 1 9 2 3 ) 1 2 0 6 Plymouth Bldg., Minneapolis, Minn. 
*STUMP, SIDNEY P. ( 1 9 2 5 ) . . 8 1 7 Second National Bank Bldg., Akron, Ohio 
*STURM, JOHN EDWARD ( 1 9 2 3 ) 2 3 0 Agnew Ave., Pittsburgh, Pa. 
*TALBOT, CHAS. L. (1917) 24 Federal St., Boston, Mass. 
*TANNER, LOUIS F. (1921) 205 Monongahela Bldg., Morgantown, W. Va. 
*TATE, DELBERT L. ( 1 9 2 3 ) 1012 N . Lombard Ave., Oak Park, Ill. 
*TEETER, EARL G. (1917) 332 So. La Salle St., Chicago, Ill. 
*TEUNON, JAMES S. (1922) 229 East Hanover St., Trenton, New Jersey 
*TEWKSBURY, CARL L. (1917) Union Trust Co., Cleveland, Ohio 
* T H O M , HARRY (1923).. 31 W. Lake St., Chicago, Ill. 
*THOMPSON, E (1916) 426 Woodward Bldg., Washington, D. C. 
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*THOMSON, HENRY M . ( 1 9 2 0 ) 
1110 C. C. Chapman Bldg., Los Angeles, Calif. 
*TILNEY, STANLEY D . ( 1 9 2 1 ) 2 9 So. La Salle St., Chicago, Ill. 
*TOWNS, CHARLES H. ( 1 9 2 3 ) 5 0 Broad St., New York 
TOWNSEND, D . E. ( 1 9 1 7 ) 1 5 6 4 Broadway, New York 
*TREMPER, EDWARD P., JR. (1924) 412 Central Bldg., Seattle, Wash. 
*TROPP, JOSEPH N. ( 1 9 2 2 ) 2 6 Court St., Brooklyn, New York 
*TWOSE, HERBERT H . ( 1 9 2 2 ) 123 Grand Ave., Milwaukee, Wisc. 
*WAKEFIELD, EDWIN E . (1923) 80 Federal St., Boston, Mass. 
*WALD, HAROLD ( 1 9 2 2 ) 2 6 2 Washington St., Boston, Mass. 
*WALD, N A T H A N ( 1 9 2 3 ) 1 1 7 0 Broadway, New York 
WALKER, MATTHEW H. ( 1 9 2 3 ) Bishop Wood Road, Highgate, England 
*WALL, JOHN J . ( 1 9 2 1 ) 6 3 8 Hospital Trust Bldg., Providence, R . I . 
*WALTON, JAMES ( 1 9 2 1 ) 1 5 3 0 Park Bldg., Pittsburgh, Pa. 
*WANDMACHER, F. CORNELIUS (1922) 25 W . 43rd St., New York 
WATERS, CHESTER C. (1921) 3 Pine Ave., Tacoma Park, Md. 
*WATSON, JOHN W . ( 1 9 2 1 ) 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
*WEBB, EDWARD HOLLIS ( 1 9 2 2 ) 
1312 Puget Sound Bank Bldg., Tacoma, Wash. 
*WEINBERG, HARRY (1920) Steneck Trust Bldg., Hoboken, New Jersey 
*WELLS, SEYMOUR ( 1 9 2 6 ) 9 2 2 Kearns Bldg., Salt Lake City, Utah 
* W E L S H , ARTHUR ERNEST ( 1 9 2 2 ) 2 0 4 Hall Bldg., St. Petersburg, Fla. 
* W H I T E , WARREN H . ( 1 9 1 9 ) 120 Milk St., Boston, Mass. 
*WICKSTROM, WILBUR J. (1920) 310 White Bldg., Seattle, Wash. 
*WIEDMAN, E. J. (1921) 316 Liberty Bldg., Des Moines, Iowa 
*WIEGEL, RALPH E. (1924) 1036 Arcade Bldg., St. Louis, Mo. 
WILCOX, MARY ELIZABETH ( 1 9 2 6 ) 1 Federal ST., Boston, Mass. 
*WILKINSON, LLOYD L. , JR. ( 1 9 2 5 ) 1329½ Main St., Columbia, S. C. 
*WILLARD, RAYMOND D. (1920) 49 Federal St., Boston, Mass. 
*WILLIAMS, PERCIVAL L . ( 1 9 2 4 ) 7 So. Dearborn St., Chicago, Ill. 
*WILLIAMS, ROBERT WARREN (1925) 56 Pine St., New York 
*WILLINS, THOMAS ( 1 9 1 8 ) 3 0 Broad St., New York 
*WILSON, CLARKE I. ( 1 9 2 5 ) 14 No. Franklin St., Chicago, Ill. 
*WILSON, ROBERT W . ( 1 9 2 1 ) 2 3 1 2 McGee Ave., Berkeley, Calif. 
*WINEGRAD, IRWIN A . ( 1 9 2 0 ) 3 1 0 Bulletin Bldg., Philadelphia, Pa. 
*WINZER, OSWALD E. ( 1 9 2 3 ) 2 9 So. La Salle St., Chicago, I l l . 
*WOLFE, FRANK B. ( 1 9 1 7 ) 148 Kenilworth Place, Brooklyn, New York 
*WOLLING, JAMES SPENCER (1921) 1076 Arcade Bldg., St. Louis, Mo. 
*WOOD, ROBERT A . ( 1 9 2 4 ) 1 0 8 North Brady St., D U Bois, Pa. 
WOODBRIDGE, JOHN M. (1916) Vernon Court Hotel, Newton, Mass. 
*WORSLEY, ROSS G. (1923) 431 Clift Bldg., Salt Lake City, Utah 
*WUERFEL, GUSTAV A . JR. ( 1 9 2 2 ) 2 2 0 Broadway, New York 
YOUNG, DANIEL A. ( 1 9 1 7 ) 176 Ridgewood Ave., Glen Ridge, New Jersey 
*YOUNG, T. R. (1921) O'Meara-Young Motor Co., Denver, Colo. 
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possession of a certified public accountant certificate issued by authority 
of a state or territory of the United States, not necessarily the state in 
which the member or associate resides. 
Figures in parentheses after the names of members and associates 
indicate the date of their admission to the Institute. Those admitted 
in 1916 are charter members and associates. 
Alabama 
Members 
A U S T I N , WILLIAM GAINES (1916) P. O. Box 412, Mobile, Ala. 
*CRANE, HAROLD C. (1916) Shepherd Bldg., Montgomery, Ala. 
*HAMMOND, FRANK L . ( 1 9 2 3 ) 
909 Jefferson County Bank Bldg., Birmingham, Ala. 
*ROSSON, GEORGE T . ( 1 9 2 6 ) 3 1 7 First National Bank Bldg., Mobile, Ala. 
*SMITH, F . HOPKINSON ( 1 9 2 0 ) 
937 First National Bank Bldg., Birmingham, Ala. 
Arizona 
Members 
*CUTHBERT, H U G H THORNTON ( 1 9 1 6 ) . . 5 2 3 Heard Bldg., Phoenix, Ariz. 
*GARRETT, EUGENE T . ( 1 9 2 3 ) 
201 First National Bank of Arizona Bldg., Phoenix, Ariz. 
*LEE, CHRISTIAN P . ( 1 9 2 3 ) 
201 First National Bank of Arizona Bldg., Phoenix, Ariz. 
*PLUNKETT, WILLIS H. (1921) Arizona Fire Bldg., Phoenix, Ariz. 
Arkansas 
Members 
*CHASE, ROY E . (1924) 501 Hall Bldg., Little Rock, Ark. 
*CROFT, LYLE B . ( 1 9 2 1 ) 1001 Home Insurance Bldg., Little Rock, Ark. 
* D E A N , OLIN R. (1925) P. O. 8, El Dorado, Ark. 
*GAUNT, EDWARD L. ( 1 9 2 3 ) 5 0 1 Hall Bldg., Little Rock, Ark. 
*HENNEGIN, H . W . ( 1 9 1 6 ) 1001 Southern Trust Bldg., Little Rock, Ark. 
*KINARD, CADDIE H . ( 1 9 2 2 ) 
National Bank of Commerce Bldg., El Dorado, Ark. 
*TRAWICK, J. I . ( 1 9 1 6 ) 8 1 6 Southern Trust Bldg., Little Rock, Ark. 
*WITTENBERG, F R A N K ( 1 9 1 6 ) 1 9 1 3 Scott St., Little Rock, Ark. 
Associates 
*ABBOTT, GEORGE H . ( 1 9 2 5 ) P . O . Box 336 , EL Dorado, Ark. 
*FINDLEY, WILLIS W . ( 1 9 2 6 ) 4 0 1 Hall Bldg., Little Rock, Ark. 
California 
Members 
*AARON, VICTOR ( 1 9 2 1 ) American Bank Bldg., San Francisco, Calif. 
*ADSIT, EDWARD H . ( 1 9 2 1 ) . . . . 1201 A. G . Bartlett Bldg., Los Angeles, Calif. 
* A U S T I N , DORR ( 1 9 2 3 ) 6 2 5 Market St., San Francisco, Calif. 
*BARNARD, S. S. ( 1 9 1 6 ) 4 8 6 California St., San Francisco, Calif. 
*BASKERVILLE, CHARLES A . ( 1 9 1 6 ) 
841 Petroleum Security Bldg., Los Angeles, Calif. 
BEEBE, HENRY W . ( 1 9 2 0 ) Crocker Bldg., San Francisco, Calif. 
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*BLACK, CLARENCE S. ( 1 9 1 6 ) 9 3 5 Valencia St., Los Angeles, Calif. 
*BLACKMAN, W. R. (1916) 639 S. Spring St., Los Angeles, Calif. 
*BLIGHT, REYNOLD E. ( 1 9 1 6 ) . 7 0 6 Stock Exchange Bldg., Los Angeles, Calif. 
BOURNE, JOSEPH W. (1922) 444 California St., San Francisco, Calif. 
*BOURS, B. W . ( 1 9 1 6 ) .Crocker Bldg., San Francisco, Calif. 
*BRADY, EDWARD ( 1 9 1 8 ) 2423 E . 28th St., Los Angeles, Calif. 
*BROTHERTON, R. E. (1916) 714 American Bank Bldg., Oakland, Calif. 
*BROWN, WILLIS H. (1922).. 709 H. W . Hellman Bldg., Los Angeles, Calif. 
*CARRUTHERS, C. P. (1916) 1020 Balfour Bldg., San Francisco, Calif. 
*CARTER, JESSE R. (1923) 310 Sansome St., San Francisco, Calif. 
*CHAMBERLAIN, C. P. (1916) 311 California St., San Francisco, Calif. 
*COLE, R. W. E. (1916) 917 I. N. Van Nuys Bldg., Los Angeles, Calif. 
*COOPER, H. J. (1916) 519 California St., San Francisco, Calif. 
*COOPER, JOHN E. (1916) 323 West St., Healdsburg, Calif. 
*CORNELL, CHARLES E . ( 1 9 1 6 ) 7 2 0 Oakland Bank Bldg., Oakland, Calif. 
*CRAMER, WALTER H. (1916) 268 Market St., San Francisco, Calif. 
CURTIS, CHARLES G. (1920) 244 California St., San Francisco, Calif. 
*DOLGE, WILLIAM ( 1 9 1 6 ) 3 6 9 Pine St., San Francisco, Calif. 
DOUGLAS, HARRY J. (1916) Menlo Park, Calif. 
*Dow, RALPH G. (1924) 633 Loew's State Bldg., Los Angeles, Calif. 
*DUDLEY, ERNEST W. (1918) 1151 So. Broadway, Los Angeles, Calif. 
*DUMVILLE, HARRY ( 1 9 1 8 ) Balfour Bldg., San Francisco, Calif. 
*EVERTS, LESLIE S. (1916) . .727 First National Bank Bldg., San Diego, Calif. 
*FARQUHAR, FRANCIS P . ( 1 9 1 8 ) 4 8 5 California St., San Francisco, Calif. 
*FIELDS, J . L . ( 1 9 1 6 ) 2 1 4 1 Clinton Ave., Alameda, Calif. 
*FINNEMORE, HERBERT W. (1924) .. .351 California St., San Francisco, Calif. 
*FORBES, JOHN F. (1916) 203 Crocker Bldg., San Francisco, Calif. 
*FRANKLIN, B E N J A M I N ( 1 9 1 6 ) 2 0 3 8 N . Hobart Blvd., Hollywood, Calif. 
*FULLERTON, AUBREY C. ( 1 9 1 9 ) 2 1 0 Crocker Bldg., San Francisco, Calif. 
*GOODE, P . G. ( 1 9 1 6 ) 4 4 4 California St., San Francisco, Calif. 
*GREENFIELD, JESSE A . ( 1 9 2 1 ) 
737 Citizens Natl. Bank Bldg., Los Angeles, Calif. 
* H A H N , F . F . ( 1 9 1 6 ) 6 1 5 Pacific Mutual Bldg., Los Angeles, Calif. 
*HALL, HAYES (1926) 1514 Claus Spreckles Bldg., San Francisco, Calif. 
*HAMILTON, A. E. (1916) 9 3 5 Valencia St., Los Angeles, Calif. 
*HERRICK, LESTER (1916) . .Merchants Exchange Bldg., San Francisco, Calif. 
*HILL, J . GORDON ( 1 9 1 6 ) 4 1 5 Rialto Bldg., San Francisco, Calif. 
*HITCHCOCK, FREDERICK C. ( 1 9 2 5 ) 2 1 5 West 7th St., Los Angeles, Calif. 
*HOFFORD, GEORGE M. (1917) 406 The Sovereign, Long Beach, Calif. 
*HOOD, WALTER (1916) 425 Standard Oil Bldg., San Francisco, Calif. 
HGRE, FREDERICK ( 1 9 2 2 ) 129 S . Granada Ave., Alhambra, Calif. 
HOWARD, WILFRED N. (1920) 215 W . 7th St., Los Angeles, Calif. 
*JACKSON, J . H U G H ( 1 9 2 0 ) 2 7 Salvatierra, Stanford University, Calif. 
*JOHNSON, FREDERICK ( 1 9 1 6 ) 
658 Chamber of Commerce Bldg., Los Angeles, Calif. 
*KEAST, G. R. (1920) 2 Pine St., San Francisco, Calif. 
*KILROE, W. R. R. (1916) 1020 Balfour Bldg., San Francisco, Calif. 
KIRKBRIDE, FREDERICK ( 1 9 2 3 ) 215 W . 7th St., Los Angeles, Calif. 
*KLINK, GEORGE T. (1916) Oceanic Bldg., San Francisco, Calif. 
*KOHR, W. P. (1917) 1079 So. Plymouth Blvd., Los Angeles, Calif. 
LAMB, JAMES A. ( 1 9 2 2 ) Broadway Dept. Store, Los Angeles, Calif. 
*LAUGHLIN, EARL H . ( 1 9 2 4 ) . . 4 1 6 Pacific Finance Bldg., Los Angeles, Calif. 
*LEE, FREDERICK MORGAN ( 1 9 1 6 ) . . . 4 8 5 California St., San Francisco, Calif. 
*LOOMIS, ARTHUR M. (1916) 633 Loew's State Bldg., Los Angeles, Calif. 
*MACKIE, CHARLES ( 1 9 2 5 ) . . . 4 2 9 I . N. Van Nuys Bldg., Los Angeles, Calif. 
*MCCREA, R. L. (1916) 639 West 8th St., Riverside, Calif. 
*MCKEE, RAYMOND W. (1922). 1112 A. G. Bartlett Bldg., Los Angeles, Calif. 
*MCLAREN, NORMAN ( 1 9 1 6 ) 4 4 4 California St., San Francisco, Calif. 
*MCLAREN, NORMAN L . ( 1 9 2 2 ) 4 4 4 California St., San Francisco, Calif. 
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* M C M A H O N , FRANCIS M. (1916). 533 Consolidated Bldg., Los Angeles, Calif. 
* M U S A U S , W. P. (1916) W. M . Garland Bldg., Los Angeles, Calif. 
* M U S H E T , W. C. (1916) P. O. Box 616, Los Angeles, Calif. 
*PALETHORPE, W. J. (1916)... 627 H.W. Hellman Bldg., Los Angeles, Calif. 
*PATTERSON, H. S. (1916) Mills Bldg., San Francisco, Calif. 
*PATTINSON, I. GRAHAM (1918) 215 W. 7th St., Los Angeles, Calif. 
*PERRINE, LEROY L . ( 1 9 1 6 ) 4 2 4 2 Chamorine Ave., San Diego, Calif. 
*PROBERT, HARRY ( 1 9 1 6 ) 3 1 5 Montgomery St., San Francisco, Calif. 
*RAUSCH, HENRY J. ( 1 9 2 4 ) . . . 4 2 3 Pacific Finance Bldg., Los Angeles, Calif. 
*ROBINSON, A . P . ( 1 9 1 6 ) Crocker Bldg., San Francisco, Calif. 
*ROBINSON, W M . J. (1920) . 1 1 2 West 9th St., Los Angeles, Calif. 
*ROWE, C. V . ( 1 9 1 6 ) 1000 Claus Spreckles Bldg., San Francisco, Calif. 
*RUCKSTELL, JOHN R . ( 1 9 1 6 ) . . .Claus Spreckles Bldg., San Francisco, Calif. 
*SATCHELL, GEO. E. H. (1916) 369 Pine St., San Francisco, Calif. 
*SCHOLEFIELD, JOSHUA B . ( 1 9 2 2 ) 6 1 8 Chapman Bldg., Los Angeles, Calif. 
*SIMMERS, JOHN A. ( 1 9 1 7 ) 1201 Bartlett Bldg., Los Angeles, Calif. 
*SPENCER, E . H . ( 1 9 1 6 ) 520 Bradbury Bldg., Los Angeles, Calif. 
*STANLEY, HUBERT A. (1923) 215 W. 7th St., Los Angeles, Calif. 
*STRONG, ADDISON G. (1916).. 425 Standard Oil Bldg., San Francisco, Calif. 
*SULLY, JAS. O. (1916) 260 California St., San Francisco, Calif. 
*SUTHERLAND, LELAND G . ( 1 9 2 5 ) 
1020 A. G. Bartlett Bldg., Los Angeles, Calif. 
*SUTTER, ALPHONSE ( 1 9 1 6 ) 14 Montgomery St., San Francisco, Calif. 
*THOMAS, H. IVOR ( 1 9 1 6 ) 2 2 0 A. G. Bartlett Bldg., Los Angeles, Calif. 
*WATSON, ALBERT J. (1916) 485 California St., San Francisco, Calif. 
*WEBSTER, SAML. S . , JR. ( 1 9 2 3 ) 2 1 5 Market St., San Francisco, Calif. 
*WENZELBURGER, A. ( 1 9 1 6 ) . . . . 3 1 5 Montgomery Ave., San Francisco, Calif. 
*WILDE, GEO. W . (1924) 215 W . 7th St., Los Angeles, Calif. 
*WOLFF, ARTHUR ( 1 9 1 6 ) 405 Haas Bldg., Los Angeles, Calif. 
*WRIGHT, WALTER C. ( 1 9 1 6 ) . . 7 1 7 H. W . Hellman Bldg., Los Angeles, Calif. 
*WRIGHT, W M . R. (1920) 1201 Hollingsworth Bldg., Los Angeles, Calif. 
* W U N N E R , E M I L G . ( 1 9 2 0 ) 2 6 0 California St., San Francisco, Calif. 
Associates 
*ALEXANDER, A . D E W I T T ( 1 9 2 4 ) . . . 6 0 1 Crocker Bldg., San Francisco, Calif. 
*BERGGREN, EARL H. ( 1 9 2 6 ) 515 Rexford Drive, Beverly Hills, Calif. 
*BLAND, THOMAS N . ( 1 9 2 1 ) 4 7 5 Brannon St., San Francisco, Calif. 
*BROWN, ALFRED T. (1923) 1525 Howard Ave., Burlingame, Calif. 
*CLARK, W I L L G. ( 1 9 2 0 ) 2 Pine St., San Francisco, Calif. 
*DEMPSEY, T H O M A S RIGGS (1926).. .508 Security Bldg., Los Angeles, Calif. 
*FLOYD, WINTHROP T. (1920) 1049 Market St., San Francisco, Calif. 
*FRISBEE, IRA N. ( 1 9 2 3 ) 3 2 1 So. Crescent Drive, Beverly Hills, Calif. 
*GIBSON, WALTER BURNAP ( 1 9 2 2 ) 935 Valencia St., Los Angeles, Calif. 
*HUMPHREY, FREDERIC L . ( 1 9 2 2 ) . . . 3 5 1 California St., San Francisco, Calif. 
*IRWIN, EDWIN ARTHUR ( 1 9 2 2 ) 
American National Bank Bldg., San Francisco, Calif. 
*JACOBSON, LOUIS R. ( 1 9 2 0 ) 126 San Rafael Way, San Francisco, Calif. 
*JONES, CHARLES S. ( 1 9 2 2 ) 7 1 4 South Hill St., Los Angeles, Calif. 
*JORGENSON, JOSEPH HAROLD ( 1 9 2 2 ) 
1050 Portola Drive, San Francisco, Calif. 
*KILDUFF, FREDERICK W . ( 1 9 2 1 ) 525 Market St., San Francisco, Calif. 
*KRUEGER, JUDSON E. (1920) 210 Crocker Bldg., San Francisco, Calif. 
*LUCKHAM, LLOYD P . ( 1 9 2 3 ) 3 5 7 S. Hill St., Los Angeles, Calif. 
*MARSHALL, PERRY R . F. ( 1 9 2 5 ) . . . . 1 0 2 0 Bartlett Bldg., Los Angeles, Calif. 
*MATTINGLY, BENNETT D . ( 1 9 2 0 ) . . 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
*MILLS, HARRY B. ( 1 9 2 1 ) A. G. Bartlett Bldg., Los Angeles, Calif. 
*MITCHELL, FRANKLIN ( 1 9 1 8 ) 1001 Haas Bldg., Los Angeles, Calif. 
*MITCHELL, WALTER K . ( 1 9 1 6 ) 
714 H. W. Hellman Bldg., Los Angeles, Calif. 
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*MORDY, WILLIAM HEDLEY ( 1 9 2 6 ) . 9 0 0 North Broadway, Los Angeles, Calif. 
*MORETON, AMOS LEON ( 1 9 2 6 ) 
Los Angeles Gas & Electric Corpn. Bldg., Los Angeles, Calif. 
* N E W M A N , MAURICE N . ( 1 9 2 2 ) 7 2 0 Haas Bldg., Los Angeles, Calif. 
*NOWELL, HERBERT E. (1920) 602 Crocker Bldg., San Francisco, Calif. 
*PAGEN, JOHN LAWRENCE ( 1 9 2 1 ) 
700 Merchants Exchange, San Francisco, Calif. 
*PETERSEN, CHARLES H . ( 1 9 2 3 ) 3 1 0 Sansome St., San Francisco, Calif. 
*PLIMSOLL, HERBERT R . ( 1 9 2 4 ) 3 5 1 California St., San Francisco, Calif. 
* Q U I N N , WILLIAM PATRICK ( 1 9 2 2 ) 
1125 Stock Exchange Bldg., Los Angeles, Calif. 
*RITTER, FERDINAND ( 1 9 2 0 ) . 1115 Pacific Southern Bldg., Long Beach, Calif. 
*ROBB, GORDON (1919) 508 Pacific Mutual Bldg., Los Angeles, Calif. 
RODOLPH, ROLLIN (1925) 601 Crocker Bldg., San Francisco, Calif. 
*RUPP, CHARLES P. (1920) 24 California St., San Francisco, Calif. 
*THOMSON, HENRY M . ( 1 9 2 0 ) 
1110 C. C. Chapman Bldg., Los Angeles, Calif. 
*WATSON, JOHN W . ( 1 9 2 1 ) 1 0 2 0 Balfour Bldg., San Francisco, Calif. 
*WILSON, ROBERT W . ( 1 9 2 1 ) 2 3 1 2 McGee Ave., Berkeley, Calif. 
Colorado 
Members 
*BOWMAN, ERNEST D. ( 1 9 2 1 ) . .Chamber of Commerce Bldg., Denver, Colo. 
*COLLINS, CLEM W. (1916) 1030 Foster Bldg., Denver, Colo. 
*CRANE, RICHARD MOORE ( 1 9 2 2 ) 
Chamber of Commerce Bldg., Denver, Colo. 
*FULTON, CLARENCE H. (1916) 609 Ideal Bldg., Denver, Colo. 
* H A M M A , MORTON M. ( 1 9 1 6 ) . 1 0 2 5 First National Bank Bldg., Denver, Colo. 
*HELWIG, CLARENCE F. (1916) P. O. Box 720, Denver, Colo. 
*HUMPHREYS, WILLIAM E. ( 1 9 1 6 ) 701 Colorado Bldg., Denver, Colo. 
*LAWRENCE, T H O M A S H . ( 1 9 2 0 ) 
722 U. S. National Bank Bldg., Denver, Colo. 
*LEITH, JOHN ( 1 9 1 6 ) Eureka, Colo. 
*MITCHELL, HORACE H . ( 1 9 1 6 ) 
65 Independence Bldg., Colorado Springs, Colo. 
*PEDLEY, T. A . (1916) Box 240, Denver, Colo. 
Associates 
*MAYO, RALPH B. (1916) 530 Foster Bldg., Denver, Colo. 
*STACKHOUSE, F. D. (1916) Gas & Electric Bldg., Denver, Colo. 
*YOUNG, T . R . ( 1 9 2 1 ) O'Meara-Young Motor Co., Denver, Colo. 
Connecticut 
Members 
*COATES, CHARLES F . ( 1 9 2 0 ) 18 Robin Road, West Hartford, Conn. 
*GARRETT, JOHN ( 1 9 1 9 ) 6 4 5 Farmington Ave., Hartford, Conn. 
*HADFIELD, SETH ( 1 9 2 1 ) Main St. & Central Row, Hartford, Conn. 
*HATHAWAY, EDWIN B . (1924) 803 Main St., Hartford, Conn. 
KELLER, FREDERICK C., JR. ( 1 9 2 3 ) 
First National Bank Bldg., Bridgeport, Conn. 
* K N U S T , HENRY (1922) 125 Trumbull St., Hartford, Conn. 
*MACKENZIE, D. D. F . ( 1 9 1 6 ) 1 3 4 Otter Rock Drive, Greenwich, Conn. 
*MUSGRAVE, WALTER A . ( 1 9 2 5 ) 18 Asylum St., Hartford, Conn. 
*PETZE, EDWARD I. ( 1 9 1 6 ) 6 6 Norton St., New Haven, Conn. 
ROBERTS, C H A S . CULLEN ( 1 9 1 6 ) 184 North Oxford St., Hartford, Conn. 
*ROTHWELL, PERCY ( 1 9 2 2 ) Main St. & Central Row, Hartford, Conn. 
*SEWARD, HERBERT F . ( 1 9 1 6 ) 151 Court St., New Haven, Conn. 
*SHOOK, S . EARL ( 1 9 2 5 ) 9 4 5 Main St., Bridgeport, Conn. 
*TROUB, LEONARD M . (1920) 30 Asylum St., Hartford, Conn. 
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* V A N N A I S , LEON E. (1921) 30 Asylum St., Hartford, Conn. 
* W H I T E , WILLIAM Z. (1926) 220 Plant Bldg., New London, Conn. 
*WILSON, C. C. (1916) 404 Fairview Ave., Bridgeport, Conn. 
*YOUNG, GEORGE R. (1925) 193 Grand St., Waterbury, Conn. 
Associates 
*COBB, PERRY R. (1925) 101 Parker Ave., No, Meriden, Conn. 
*HAINES, M I S S H . CLAIRE ( 1 9 2 4 ) 
c/o Bead Chain Mfg. Co., Bridgeport, Conn. 
*HULL, R O B E R T S . ( 1 9 1 6 ) The Travelers Ins. Co., Hartford, Conn. 
*ROONEY, JAMES P. (1926) 803 Main St., Hartford, Conn. 
*STARKWEATHER, JOHN (1916) Hedge Lawn, Washington, Conn. 
Delaware 
Members 
*COE, ALFRED H . ( 1 9 2 3 ) 4 1 5 4 du Pont Bldg., Wilmington, Del. 
*ISZARD, CLIFFORD E . ( 1 9 1 6 ) 2 0 5 4 du Pont Bldg., Wilmington, Del. 
*WRIGHT, PETER T. (1916) Equitable Bldg., Wilmington, Del. 
Associate 
*PYLE, JOSEPH L. (1924) 2 Bedford Court, Wilmington, Del. 
District of Columbia 
Members 
*ANDERSON, HAROLD C U S H M A N ( 1 9 1 9 ) 
Metropolitan Bank Bldg., Washington, D. C. 
*ANDERSON, JOHN F. ( 1 9 1 6 ) 4 0 7 Florence Court, Washington, D . C. 
*BATES, J. E. (1916) 
707 Washington Loan & Trust Bldg., Washington, D. C. 
*BECK, HOWARD C . ( 1 9 1 6 ) 5 3 2 Southern Bldg., Washington, D . C . 
*CLABAUGH, WILLIAM (1922) 1319 F St., N. W , Washington, D. C. 
*FORTUNE, JAMES H . ( 1 9 2 0 ) 4 2 3 Investment Bldg., Washington, D . C . 
*KENDRICK, W A Y N E ( 1 9 2 3 ) Hibbs Bldg., Washington, D . C . 
*LOWSON, FRANK (1922) 815 15th St., N . W, Washington, D . C . 
*SMITH, W M . M . ( 1 9 2 0 ) 17th & H St., N. W , Washington, D . C . 
Associates 
*KATZ, H Y M A N LOUIS (1922) 1819 G St., N. W , Washington, D. C. 
*MUDDIMAN, ALLAN (1926) 815 15th St., Washington, D . C . 
*THOMPSON, E (1916) 426 Woodward Bldg., Washington, D. C. 
Florida 
Members 
*BENNETT, RUSSELL W. (1916) Realty Bldg., Jacksonville, Fla. 
*BIGG, MALCOLM W. (1923) Palm Beach, Fla. 
*FORD, GEORGE H. (1916) .. .420 Peninsular Casualty Bldg., Jacksonville, Fla. 
* H A N N O N , FRANK M . ( 1 9 1 7 ) P. O . Box 1552 , West Palm Beach, Fla. 
*HANSBROUGH, JOHN A. ( 1 9 1 6 ) Wallace 5th Bldg., Tampa, Fla. 
*HILL, GORDON M. (1926) .. .Atlantic National Bank Bldg., Jacksonville, Fla. 
*HUTCHINSON, THOMAS G . ( 1 9 1 6 ) St. James Bldg., Jacksonville, Fla. 
*JOHNSTON, C. E. (1916) P. O. Box 7, Miami, Fla. 
*LAWRENCE, PAGE (1916) D. P . Davis Properties, Tampa, Fla. 
*MATTHEWS, EDGAR I. (1916) Parish, Fla. 
*MUCKLOW, WALTER (1916) .420 Peninsular Casualty Bldg., Jacksonville, Fla. 
*WILLIAMS, FRANCIS M . (1916) .400 Law Exchange Bldg., Jacksonville, Fla. 
*WINTER, T. H. (1916) 2223 Park St., Jacksonville, Fla. 
Associates 
*ABERNETHY, WILLIAM M . ( 1 9 2 4 ) 
420 Peninsular-Casualty Bldg., Jacksonville, Fla. 
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*BAKER, LESTER HARBIS (1922) P. O. Box 1592, Fort Meyers, Fla. 
*DEPUE, CARL H . ( 1 9 2 4 ) 1 4 0 6 Meyer-Kiser Bldg., Miami, Fla. 
*FORNEY, WELBORNE J. (1925) P. O. Box 1632, Jacksonville, Fla. 
*FOY, HUBERT V . ( 1 9 2 0 ) 2 0 1 Stovall Bldg., Tampa, Fla. 
*GLUICK, LEWI (1923) P. O. Box 2363, West Palm Beach, Fla. 
*OATES, LEWIS A. (1923) 708 Realty Board Bldg., Miami, Fla. 
*POTTER, CHARLES C . (1925) 804 O. B. & T. Bldg., Orlando, Fla. 
* W E L S H , ARTHUR ERNEST ( 1 9 2 2 ) 2 0 4 Hall Bldg., St. Petersburg, Fla. 
Georgia 
Members 
*ABBOTT, B. F. (1919) Box 1072, Atlanta, Ga. 
*BARNES, MACK H . ( 1 9 2 0 ) National Bank Bldg., Savannah, Ga. 
*BLACK, DAMERON (1916) 53 N. Pryor St., Atlanta, Ga. 
*DAVIS, LEWIS L . ( 1 9 2 2 ) 1423 Atlanta Trust Co., Atlanta, Ga. 
*HUNTER, JOEL ( 1 9 1 6 ) Atlanta Trust Co. Bldg., Atlanta, Ga. 
*JACKSON, WILLIAM C. ( 1 9 2 2 ) . . . 1423 Atlanta Trust Co. Bldg., Atlanta, Ga. 
*JAMES, WILLIAM H. ( 1 9 2 5 ) 9 0 1 Hurt Bldg., Atlanta, Ga. 
*MCIVER, JOHN T . ( 1 9 2 0 ) 5 0 6 National Bank Bldg., Savannah, Ga. 
*MARSH, R . P . ( 1 9 1 6 ) 1006 Lamar Bldg., Augusta, Ga. 
*METZ, CHARLES J . ( 1 9 1 6 ) 2 0 8 - 9 Candler Bldg., Atlanta, Ga. 
*RESPESS, JAMES LEONARDUS ( 1 9 1 6 ) 
Atlanta National Bank Bldg., Atlanta, Ga. 
*RICHARDSON, EDWARD ( 1 9 1 6 ) Atlanta Trust Co. Bldg., Atlanta, Ga. 
*THOMPSON, A. FENTON ( 1 9 1 6 ) 1006 Empire Bldg., Atlanta, Ga. 
*WHEALLER, E . O . ( 1 9 1 6 ) Cornelia, Ga. 
Associate 
*BRANCH, THOMAS W . ( 1 9 2 3 ) Connally Bldg., Atlanta, Ga. 
Illinois 
Members 
*ADKINS, WILLIAM G. ( 1 9 1 6 ) 30 N . Dearborn St., Chicago, Ill. 
*AITCHISON, ROBERT JOHN ( 1 9 2 2 ) 10 S. LaSalle St., Chicago, Ill. 
*ANDERSEN, ARTHUR E. (1916) Harris Trust Bldg., Chicago, Ill. 
*ANDREWS, FREDERICK B. (1918) 76 W. Monroe St., Chicago, Ill. 
* A S H M A N , LEWIS (1916) 3 1 0 S. Michigan Ave., Chicago, ILL. 
*AUER, JACOB (1916) 208 S. LaSalle St., Chicago, Ill. 
*BACON, ALBERT T . (1916) 208 S. LaSalle St., Chicago, Ill. 
*BAKER, JACOB C. ( 1 9 2 1 ) 2 0 0 6 Foster Ave., Chicago, Ill. 
*BAKER, WALTER EARL ( 1 9 2 5 ) 1814 Harris Trust Bldg., Chicago, Ill. 
*BALCH, JOHN H . ( 1 9 2 2 ) 1927 Lincoln St., Evanston, Ill. 
*BANTA, V . FRANK ( 1 9 2 3 ) 1901 London Guarantee Bldg., Chicago, Ill. 
*BAYNE, ROBERT (1916) .. .905 N. Lawler Ave., Austin Station, Chicago, Ill. 
*BECK, HERBERT ( 1 9 1 6 ) 105 S. LaSalle St., Chicago, Ill. 
*BENINGTON, HAROLD ( 1 9 1 6 ) Marquette Bldg., Chicago, Ill. 
*BERGER, R . O . ( 1 9 1 6 ) 2 3 1 S. LaSalle St., Chicago, Ill. 
*BETAK, THEODORE W. (1916) 717 Greenwood Ave., Glencoe, Ill. 
*BLISS, J. H., JR. ( 1 9 1 6 ) 3 2 2 N. East Ave., Oak Park, Ill. 
*BOUGHEY, FRANK M. ( 1 9 1 6 ) 9 0 0 S . Wabash Ave., Chicago, Ill. 
*BOULTER, W M . BOBY (1916) I l l W . Monroe St., Chicago, Ill. 
BOURNE, ALFRED E. (1922) 849 Leland Ave., Chicago, Ill. 
*BOWKER, SAMUEL W. (1923) 720 Cass St., Chicago, Ill. 
*BOWLBY, JOEL M. (1923) 110 S. Dearborn St., Chicago, Ill. 
*BOYACK, HARRY ( 1 9 1 6 ) 105 S. LaSalle St., Chicago, Ill. 
*BREWER, GEORGE H . ( 1 9 2 2 ) 7 S. Dearborn St., Chicago, Ill. 
*BROOKE, HERBERT J . (1916) 208 S. LaSalle St., Chicago, Ill. 
*BROWN, GLENN L . ( 1 9 2 1 ) 4 2 0 1 S. Halstead St., Chicago, Ill. 
*BROWN, ROBERT C. ( 1 9 1 6 ) 10 S. LaSalle St., Chicago, Ill. 
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*BURROUGHS, ERIC C. (1925) P. O. Box 1052, Chicago, Ill. 
*CAMPBELL, ANDREW L. ( 1 9 2 3 ) 105 S. LaSalle St., Chicago, Ill. 
*CAMPBELL, JAMES B. (1916) 105 S. LaSalle St., Chicago, Ill. 
*CASTENHOLZ, W. B. (1916) 79 W. Monroe St., Chicago, Ill. 
*CAVANAGH, HARRY L., JR. ( 1 9 1 7 ) 105 S. LaSalle St., Chicago, Ill. 
*CHANDLER, GRANT ( 1 9 1 6 ) 1 8 1 4 Harris Trust Bldg., Chicago, Ill. 
*CHARLES, WILLIAM ( 1 9 2 2 ) 2 3 1 S. LaSalle St., Chicago, Ill. 
*CLYDE, HENRY BAIRD ( 1 9 1 7 ) .Old Colony Bldg., Chicago, Ill. 
*COLE, JESSE E . ( 1 9 1 6 ) . 1 9 1 0 Gunderson Ave., Berwyn, Ill. 
COLE, WESLEY T. (1916) 2701 Armitage Ave., Chicago, Ill. 
*COMFORT, RUSSELL D. (1924) .748 Peoples Gas Bldg., Chicago, Ill. 
*CONCKLIN, CHARLES S . ( 1 9 2 5 ) 8 0 8 Harris Trust Bldg., Chicago, Ill. 
*COOPER, JOHN A. (1916) 231 S. LaSalle St., Chicago, Ill. 
*CULLEN, WILLIAM HERBERT (1916) 105 W . Monroe St., Chicago, Ill. 
*CULP, NELSON G. ( 1 9 2 5 ) 2 0 8 S. LaSalle St., Chicago, Ill. 
*DAVIS, CHARLES K . ( 1 9 2 4 ) 2 3 1 S. LaSalle St., Chicago, Ill. 
*DAVIS, RALPH G. (1921) 5752 W. Circle Ave., Chicago, Ill. 
*DECKER, HIRAM E . ( 1 9 1 6 ) 2 0 9 S. LaSalle ST., Chicago, Ill. 
* D E L A N Y , C. M . ( 1 9 1 6 ) 4 4 1 4 N . Paulina St., Chicago, Ill. 
*DEWEY, D I X D . (1924) 105 S. LaSalle St., Chicago, Ill. 
*DREVER, JOHN S. ( 1 9 2 3 ) 7 S. Dearborn St., Chicago, Ill. 
*DREVER, T H O M A S ( 1 9 1 6 ) 1 8 0 0 Roscoe St., Chicago, Ill. 
*DUNCOMBE, FRED J. (1924) 4331 Vista Terrace, Chicago, Ill. 
*DUTTINE, HARRY D . (1923) 1702 Union Trust Bldg., Chicago, Ill. 
*ECKELMAN, P A U L ( 1 9 2 4 ) 332 So. Michigan Ave., Chicago, Ill. 
*FLERSHEM, W H I T N E Y B . ( 1 9 1 6 ) 3 0 N . Dearborn St., Chicago, Ill. 
*FOTHERINGHAM, A. K. (1916) 7320 Paxton Ave., Chicago, Ill. 
*FRANCIS, A N N A GRACE (1925) 748 Peoples Gas Bldg., Chicago, Ill. 
*FRAZER, GEORGE E . ( 1 9 2 2 ) 2 0 8 S. LaSalle St., Chicago, Ill. 
*GALLAGHER, ROBERT A. (1923) Harris Trust Bldg., Chicago, Ill. 
*GEILEN, J. H. (1916) 77 W. Washington St., Chicago, Ill. 
*GILBY, JOSEPH H. (1925) 33 S. Clark St., Chicago, Ill. 
*GILKINSON, W M . W . (1926) 4726 N. Paulina St., Chicago, Ill. 
*GOETTSCHE, H. C. (1917) . .729 Chicago Stock Exchange Bldg., Chicago, Ill. 
*GORDON, ARTHUR B. (1916) 5134 Fulton St., Chicago, Ill. 
*GORE, EDWARD E . (1916) I l l W. Monroe St., Chicago, Ill. 
*GRANT, JOHN G. ( 1 9 2 0 ) 2 3 1 S. LaSalle St., Chicago, Ill. 
*GREEN, R. H. A. (1920) 105 S. LaSalle St., Chicago, Ill. 
*GROEBE, L. G . (1916) 818 Tribune Bldg., Chicago, Ill. 
*GROVES, JAMES MARION ( 1 9 2 6 ) 105 S. LaSalle St., Chicago, Ill. 
HAGBERG, JOHN SIGFRID ( 1 9 2 5 ) 10 So. LaSalle St., Chicago, Ill. 
H A M A N , O. EDWARD (1922) 1311 Winnemac Ave., Chicago, Ill. 
* H A N S E N , CHRISTIAN ( 1 9 2 3 ) 
1837 Illinois Merchants Bank Bldg., Chicago, Ill. 
*HARRISON, E. H . (1916) 29 S. LaSalle St., Chicago, Ill. 
*HART, F. W. (1916) 332 S. Michigan Ave., Chicago, Ill. 
*HATHAWAY, JOE A. ( 1 9 2 2 ) 2 3 2 6 Grey Avenue, Evanston, Ill. 
*HAYLES, ALFRED C. ( 1 9 2 2 ) 7 So. Dearborn St., Chicago, Ill. 
*HENDERSON, T H O M A S B. G. (1919) 231 S. LaSalle St., Chicago, Ill. 
*HILL, WILLIAM EARL (1926) I l l W . Monroe St., Chicago, Ill. 
*HILTON, E. D. (1921) 110 S. Dearborn St., Chicago, Ill. 
*HIMMELBLAU, ABRAHAM ( 1 9 2 3 ) 3 2 5 Marquette Bldg., Chicago, Ill. 
*HIMMELBLAU, DAVID (1916) 76 W. Monroe St., Chicago, Ill. 
*HUTCHISON, GEORGE E . (1916) 332 So. Michigan Ave., Chicago, Ill. 
*JACKSON, ARTHUR CHURCH (1922) 80 East Jackson Blvd., Chicago, Ill. 
*JIRGAL, JOHN (1926) 1814 Harris Trust Bldg., Chicago, Ill. 
JOACHIM, CLARENCE A. ( 1 9 2 2 ) 1 2 2 S . Michigan Ave., Chicago, Ill. 
*JOHNSON, ALEXANDER (1916). 1267 First National Bank Bldg., Chicago, Ill. 
*JOHNSON, GEORGE P. (1916) 10 S. La Salle St., Chicago, Ill. 
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*JOHNSON, IVER ROBERT (1926) 7 So. Dearborn St., Chicago, Ill. 
*JOHNSON, P A U L C. ( 1 9 1 6 ) 505 Fair Oaks Ave., Oak Park, Ill. 
*JOPLIN, J . PORTER (1916) 3 0 7 N. Michigan Blvd., Chicago, Ill. 
*KANE, JOSEPH M. (1925) 8153 Sangamon St., Chicago, Ill. 
*KELLY, W. P. (1916) Harvester Bldg., Chicago, Ill. 
*KIRBY, WILLIAM C. ( 1 9 1 6 ) 105 W. Monroe St., Chicago, Ill. 
*KOHLER, ERIC L. (1916) 1329 Tribune Tower, Chicago, Ill. 
*KRACKE, EDWARD AUGUSTUS (1922).. .604 Harris Trust Bldg., Chicago, Ill. 
*KRUEGER, EDWARD W M . ( 1 9 2 0 ) 307 N . Michigan Ave., Chicago, Ill. 
* K U H N S , MAURICE S. ( 1 9 1 6 ) 11 S. La Salle St., Chicago, Ill. 
*LAIRD, JOHN K . ( 1 9 1 6 ) . . . . 1 2 1 5 Federal Reserve Bank Bldg., Chicago, Ill. 
*LANGER, CHARLES HEINDICHS ( 1 9 1 6 ) . 3 3 2 South Michigan Ave., Chicago, Ill. 
*LECLEAR, W. M. (1916) 708 Marquette Bldg., Chicago, Ill. 
*LENHART, NORMAN J . ( 1 9 2 4 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*LEVI, D. J. (1916) 332 South La Salle St., Chicago, Ill. 
LEWIS, THEODORE J . ( 1 9 2 6 ) Tribune Bldg., Chicago, Ill. 
*LORD, ELBRIDGE L . ( 1 9 2 3 ) 4 2 8 North Waller Ave., Chicago, Ill. 
LUBY, OSWALD D . ( 1 9 2 3 ) 10 S. La Salle St., Chicago, Ill. 
*MACDONALD, R. O. (1916) 111 W. Monroe St., Chicago, Ill. 
*MCGREGOR, JAMES P. (1916) 105 S. La Salle St., Chicago, Ill. 
* M C G U I N N , EDWARD B . ( 1 9 1 6 ) 1 3 2 0 Central St., Evanston, Ill. 
*MCKINSEY, JAMES O. (1920) University of Chicago, Chicago, Ill. 
*MAHONE, ALBERT W. (1923) 10 S. La Salle St., Chicago, Ill. 
*MARTIN, ROBERT W . ( 1 9 1 6 ) . . . 1 2 6 7 First National Bank Bldg., Chicago, Ill. 
*MARVIN, J . ARTHUR ( 1 9 2 1 ) 6 2 3 Marquette Bldg., Chicago, Ill. 
*MATTHEWS, GEORGE HENRY ( 1 9 2 2 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*MEDLOCK, ARTHUR ( 1 9 1 6 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*MEDLOCK, JOHN ( 1 9 1 6 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*MENDENHALL, JOSHUA ( 1 9 1 6 ) 
1715 Illinois Merchants Bank Bldg., Chicago, Ill. 
*MERKLE, WILLIAM ( 1 9 2 5 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*MILLER, HOMER L. (1918) . 1715 Illinois Merchants Bank Bldg., Chicago, Ill. 
*MORIN, ALEXANDER J . ( 1 9 2 5 ) 140 So. Dearborn St., Chicago, Ill. 
MURNANE, EDWARD J. ( 1 9 2 5 ) 105 So. La Salle St., Chicago, Ill. 
NAIRN, JOHN L . ( 1 9 2 1 ) 8 2 4 Postal Telegraph Bldg., Chicago, Ill. 
*NELSON, GILBERT ( 1 9 1 8 ) 11 So. La Salle St., Chicago, Ill. 
*NICHOL, GEORGE J. (1921) 38 So. Dearborn St., Chicago, Ill. 
*OGLESBEE, N A T H A N H . ( 1 9 2 3 ) c /oS.W. Straus & Co. Chicago, Ill. 
*OSBORNE, LEONARD N. (1920) 20 West Jackson Blvd., Chicago, Ill. 
*PALMER, A. L. ( 1 9 1 6 ) 2 9 4 3 Leland Ave., Chicago, Ill. 
*PALMER, ERNEST O. (1922) 10 S. La Salle St., Chicago, Ill. 
*PAPKE, M. E. J . (1917) 208 So. La Salle St., Chicago, Ill. 
*PAYNE, ROBERT E . ( 1 9 2 5 ) 110 So. Dearborn St., Chicago, Ill. 
*PEASE, CLAIRE H. (1924) 29 So. La Salle St., Chicago, Ill. 
*PETERHANS, LOUIS ( 1 9 2 3 ) 2 3 1 S. La Salle St., Chicago, Ill. 
*PETTENGILL, P A U L W. (1924) 1329 Tribune Tower, Chicago, Ill. 
*PICKETT, L. S. (1916) 1143 Rookery Bldg., Chicago, Ill. 
*PINKERTON, P A U L W. (1921) 30 N. La Salle St., Chicago, Ill. 
*PYNE, SYDNEY ARTHUR ( 1 9 2 2 ) 1409 Farwell Ave., Chicago, Ill. 
*QUIGLEY, ANDREW J. (1916) 360 N. Michigan Blvd., Chicago, Ill. 
*REAY, W M . M. (1916) Harvester Bldg., Chicago, Ill. 
*RECKITT, ERNEST ( 1 9 1 6 ) Marquette Bldg., Chicago, Ill. 
*REDMAN, ORRIN A. (1916) 343 So. Dearborn St., Chicago, Ill. 
*REEDY, THOMAS J. (1920) 310 S. Michigan Ave., Chicago, Ill. 
*ROBB, ROBERT WALLACE ( 1 9 2 2 ) 110 S. Dearborn St., Chicago, Ill. 
*ROBERTS, FRANCIS R . (1916) 2004 Straus Bldg., Chicago, Ill. 
*Ross, W M . F . G. ( 1 9 2 1 ) 105 So. La Salle St., Chicago, Ill. 
*ROSSETTER, GEO. W . (1916) 111 W . Monroe St., Chicago, Ill. 
*ROUNTREE, GEORGE V . , JR. ( 1 9 2 1 ) 2 0 8 S. La Salle St., Chicago, Ill. 
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*SCHEINMAN, JESSE D. (1923) 310 S. Michigan Ave., Chicago, Ill. 
*SCHELTES, S. A. (1916) 337 So. Franklin St., Chicago, Ill. 
*SCOVILL, HIRAM T . (1923) 217 Commerce Bldg., Urbana, Ill. 
*SHIELDS, EDWIN R. (1921) 133 W. Washington St., Chicago, Ill. 
*SIVERTSON, FLORENCE L. (1919) 209 S. La Salle St., Chicago, Ill. 
*SMART, ALLEN R . ( 1 9 1 6 ) 4610 Drexel Blvd., Chicago, Ill. 
*STENN, HARRY M. (1921) 40 N. Dearborn St., Chicago, Ill. 
*STEVEN, J. A N G U S (1916) 7 S. Dearborn St., Chicago, Ill. 
*STOLP, JOHN A. (1920) 307 No. Michigan Ave., Chicago, Ill. 
*SUNLEY, WILLIAM T. (1916) .2626 S . Michigan Ave., Chicago, Ill. 
*SUTHERLAND, W M . ( 1 9 1 6 ) 105 S. La Salle St., Chicago, Ill. 
*THOMPSON, W. W. (1916) 818 Tribune Bldg., Chicago, Ill. 
*TORBET, ALBERT W . ( 1 9 2 2 ) 2 0 8 S. La Salle St., Chicago, Ill. 
*TRIMARCO, RALPH RICHARD (1926) 208 So. La Salle St., Chicago, Ill. 
*TURTLE, GEO. R. ( 1 9 2 1 ) 8 5 0 Otis Bldg., Chicago, Ill. 
*UTLEY, FREDERIC D . ( 1 9 2 5 ) 111 West Monroe St., Chicago, Ill. 
*UTTER, ARTHUR J. (1923) 175 Jackson Blvd., Chicago, Ill. 
* V A N EPS, GEO. THOMAS (1919) 1125 Harris Trust Bldg., Chicago, Ill. 
*VERNON, WILLIAM L. (1926) Cairo, Ill. 
*VINCENT, W. W. (1917) 10 S. La Salle St., Chicago, Ill. 
*WAGNER, ISAAC ( 1 9 2 2 ) 166 West Jackson Blvd., Chicago, Ill. 
*WEBSTER, W . D. (1916) 343 S. Dearborn St., Chicago, Ill. 
*WEISS , JULIUS V. (1917) 10 So. La Salle St., Chicago, Ill. 
*WELSCH, HENRY W . ( 1 9 2 5 ) 111 W . Monroe St., Chicago, Ill. 
* W H I T E , FRANK C. (1917) 1814 Harris Trust Bldg., Chicago, Ill. 
*WHITWORTH, C H A S . R. (1916) 10 S. La Salle St., Chicago, Ill. 
*WILLITS, WARD M. (1925) 1814 Harris Trust Bldg., Chicago, Ill. 
*WILSON, RICHARD (1916) 105 S. La Salle St., Chicago, Ill. 
*WOLF, GEORGE D. (1920) Tribune Bldg., Chicago, Ill. 
*WOLF, HARRY H . ( 1 9 2 1 ) 9 3 2 Tribune Bldg., Chicago, Ill. 
*WOOD, FRANCIS LEIGH (1916) 231 S. La Salle St., Chicago, Ill. 
*YULE, GEORGE G . (1922) .800 Washington St., Evanston, Ill. 
*ZUEHLKE, WALTER W . (1916) 4636 No. Kenneth Ave., Chicago, Ill. 
Associates 
*ALTSCHULER, HARRY (1926) 110 So. Dearborn St., Chicago, Ill. 
* B A N K S , CHAS. S. J. (1921) 105 W. Monroe St., Chicago, Ill. 
*BILLINGTON, WILLIAM HOWARD ( 1 9 2 5 ) . . . 2 3 1 So. La Salle St., Chicago, Ill. 
*BROPHY, DANIEL A. (1924) 4501 S. Western Blvd., Chicago, Ill. 
*BRYANT, ROBERT ALFRED (1925) 208 So. La Salle St., Chicago, Ill. 
*COLBY, G U Y IRVING (1922) 77 West Washington St., Chicago, Ill. 
*CRAWFORD, PHILO L . (1918) 3 3 2 S . Michigan Ave., Chicago, Ill. 
*DAINES, HARVEY C. ( 1 9 2 6 ) 
Faculty Exchange, University of Chicago, Chicago, Ill. 
*DAVIES, ERNEST C. (1924) 31 West Lake St., Chicago, Ill. 
DAWSON, ERNEST GEORGE (1922) 5600 Roosevelt Road, Chicago, Ill. 
*DEVOS, BURNELL H. (1925) 4501 Maiden St., Chicago, Ill. 
*EGAN, GILBERT V. (1922) . 1059 Illinois Merchants Bank Bldg., Chicago, Ill. 
*FINNEY, HARRY A N S O N ( 1 9 1 9 ) 8 3 3 Greenwood Ave., Wilmette, Ill. 
*FONGER, ROBERT V. (1923) 6507 Sheridan Road, Chicago, Ill. 
*FUE, CHARLES J. (1926) 2828 Mildred Ave., Chicago, Ill. 
*GAUSS, ROBERT (1923) 77 W. Washington St., Chicago, Ill. 
*GRADE, ABRAHAM ISAAC 1 9 2 2 ) 8 So. Dearborn St., Chicago, Ill. 
*GRANT, ALEXANDER R . ( 1 9 2 5 ) 7 South Dearborn St., Chicago, Ill. 
*HITE, H U G H HOMER (1926) 122 So. Michigan Ave., Chicago, Ill. 
*JONES, ARCHIE B. (1923) 3001 Sunnyside Ave., Chicago, Ill. 
*KELLY, DANIEL J. (1923) 7924 So. May St., Chicago, Ill. 
*LACKEY, HOMER M. (1920) 140 So. Dearborn St., Chicago, Ill. 
*LATHROP, W I L L BROWN ( 1 9 1 9 ) 5 3 West Jackson Blvd., Chicago, Ill. 
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* L Y N N , J. FRED ( 1 9 2 4 ) 10 S. La Salle St., Chicago, Ill. 
*MELVOIN, CHARLES ( 1 9 2 6 ) 110 So. Dearborn St., Chicago, Ill. 
*MONTGOMERY, JOHN R. (1923) 310 S . Michigan Ave., Chicago, Ill. 
*MORRISON, P A U L L . ( 1 9 2 6 ) 1329 Tribune Tower, Chicago, Ill. 
*MURPHY, FLAY L . ( 1 9 2 3 ) 3 6 0 No. Michigan Ave., Chicago, Ill. 
*NAVEN, B E N STANTON ( 1 9 2 5 ) 2 0 8 So. La Salle St., Chicago, Ill. 
*POND, HAROLD M. (1923) 77 W. Washington St., Chicago, Ill. 
*ROSS, KENNETH DWIGHT ( 1 9 2 2 ) 137 S. La Salle St., Chicago, Ill. 
*RUST, FRED ( 1 9 2 3 ) 1715 Illinois Merchants Bank Bldg., Chicago, Ill. 
* S H A W , CLAUDE M. (1922) 1429 No. Lockwood Ave., Chicago, Ill. 
*SMART, ROBERT FERRELL ( 1 9 2 6 ) I l l West Monroe St., Chicago, Ill. 
*TATE, DELBERT L. (1923) 1012 N . Lombard Ave., Oak Park, Ill. 
*TEETER, EARL G. (1917) 332 So. La Salle St., Chicago, Ill. 
* T H O M , HARRY (1923) 31 W. Lake St., Chicago, Ill. 
*TILNEY, STANLEY D . ( 1 9 2 1 ) 2 9 So. La Salle St., Chicago, Ill. 
*WILLIAMS, PERCIVAL L. (1924) 7 So. Dearborn St., Chicago, Ill. 
*WILSON, CLARKE I. (1925) 14 No. Franklin St., Chicago, Ill. 
*WINZER, OSWALD E . ( 1 9 2 3 ) 2 9 So. La Salle St., Chicago, Ill. 
Indiana 
Members 
*BUIST, GEORGE B . ( 1 9 1 8 ) . . 1011 First National Bank Bldg., Fort Wayne, Ind. 
*ERSKINE, ALBERT R. (1916) Studebaker Corp, South Bend, Ind. 
*FICK, H A N S W. (1919) 824 J. M. S. Bldg., South Bend, Ind. 
*KARNS, HARRY L . ( 1 9 2 1 ) Forest Manor, J - 9 6 A , Indianapolis, Ind. 
*MYLES, FRANK C. ( 1 9 2 6 ) . . . 1203 Merchants Bank Bldg., Indianapolis, Ind. 
*OLIVE, GEORGE S . ( 1 9 1 9 ) 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*PEDIGO, D U N C A N E. (1921) 319 Guaranty Bldg., Indianapolis, Ind. 
*ROBERTS, ARTHUR DOUGLAS ( 1 9 1 6 ) 
French Lick Springs Hotel, French Lick, Ind. 
*WREGE, ARTHUR J. ( 1 9 1 6 ) 1 5 1 0 Fletcher Trust Bldg., Indianapolis, Ind. 
*YEOMAN, STEPHEN SMITH ( 1 9 2 0 ) 
917 Hume-Mansur Bldg., Indianapolis, Ind. 
Associates 
*BAERNCOPF, JOSEPH B. ( 1 9 2 4 ) . . 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
* C H A P M A N , ARTHUR R . ( 1 9 2 2 ) . . 9 0 4 Hume Mansur Bldg., Indianapolis, Ind. 
*DEDAKER, ROBERT N . ( 1 9 2 2 ) . . 1405 Merchants Bank Bldg., Indianapolis, Ind. 
*HILL, GEORGE R. (1924) 10 Ledbetter Bldg., Michigan City, Ind. 
*KEOUGH, JOHN EDWARD ( 1 9 2 5 ) . 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*KERMAN, WILLIAM H. (1920) 602 Tri-State Bldg., Fort Wayne, Ind. 
*NELSON, FRANKLIN H. ( 1 9 2 2 ) . . 9 0 4 Hume-Mansur Bldg., Indianapolis, Ind. 
*OLIVE, JAMES CLYDE ( 1 9 2 6 ) 9 0 8 Hume-Mansur Bldg., Indianapolis, Ind. 
*SCHURZ, FRANKLIN D . ( 1 9 2 5 ) . . . . 8 0 3 West Colfax Ave., South Bend, Ind. 
*STIERS, NORVEL M. ( 1 9 2 1 ) 3 0 5 Merchants Bank Bldg., Indianapolis, Ind. 
Iowa 
Members 
*AHLBERG, THORSTEN J . ( 1 9 2 0 ) 2 3 1 5 Grand Ave., Des Moines, Iowa 
*BILLINGS, P. L. (1916) 710 Commonwealth Bldg., Des Moines, Iowa 
*GUTHRIE, WILLIAM (1916) 323 Davidson Bldg., Sioux City, Iowa 
*HAMMARSTROM, ALBERT H . (1916) 208 Weston Bldg., Clinton, Iowa 
*HOLDSWORTH, HENRY N . ( 1 9 1 6 ) 
Johnson County Bank Bldg., Iowa City, Iowa 
*MAST, C. A. (1916) 111 E. 7th St., Davenport, Iowa 
*PEISEN, JOHN W. (1916) Eldora, Iowa 
*PROUTY, EDWIN G. ( 1 9 1 6 ) . . . . 7 1 0 Commonwealth Bldg., Des Moines, Iowa 
*RICKER, R U F U S (1916) 417 First Ave., Cedar Rapids, Iowa 
*TOMPKINS, CHAS. B. (1916) Harris-Emery Co., Des Moines, Iowa 
*WORTHINGTON, EMORY C. ( 1 9 1 6 ) . . 5 0 8 Old Colony Bldg., Des Moines, Iowa 
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Associate 
*WIEDMAN, E . J. ( 1 9 2 1 ) 3 1 6 Liberty Bldg., Des Moines, Iowa 
Kansas 
Members 
*BRELSFORD, JOSEPH K. ( 1 9 2 4 ) 6 1 3 New England Bldg., Topeka, Kansas 
*SANDERS, ARTHUR B . ( 1 9 2 3 ) 
421 First National Bank Bldg., Wichita, Kansas 
*SPURRIER, STANLEY ( 1 9 2 4 ) 1 1 0 0 Bitting Bldg., Wichita, Kansas 
Associates 
*CONKLING, GERALD M. (1926) State Capitol, Topeka, Kansas 
* H A U S M A N , WILLIAM L . ( 1 9 2 1 ) 
510 Commercial National Bank Bldg., Independence, Kansas 
Kentucky 
Members 
*BARNETT, L. C. (1916) 506 Inter-Southern Bldg., Louisville, Ky. 
BAUMGARTEN, HARRY E . ( 1 9 1 6 ) St. Matthews, Ky. 
*ESCOTT, JAMES S. (1916) 506 Inter-Southern Bldg., Louisville, Ky. 
*HARRIS, CHARLES G. ( 1 9 1 6 ) 9 1 6 Inter Southern Bldg., Louisville, Ky. 
*HARRIS, ORVILLE D . ( 1 9 1 6 ) 9 1 6 Inter-Southern Bldg., Louisville, Ky. 
*MELDRUM, GEORGE F . ( 1 9 1 6 ) 4 1 2 Keller Bldg., Louisville, Ky. 
*MELDRUM, OVERTON S . ( 1 9 1 6 ) 4 1 2 Keller Bldg., Louisville, Ky. 
*MORRIS, JOHN F. (1921) 510 Inter-Southern Bldg., Louisville, Ky. 
*PARKER, W. S. (1916) 67 Todd Bldg., Louisville, Ky. 
*RYANS, W M . J. (1916) 516 Crutcher & Starks Bldg., Louisville, Ky. 
*YOUNG, L. TIPTON (1916) 501 Louisville Trust Bldg., Louisville, Ky. 
Associate 
* L Y N N , AUDIE JOHN (1924) 4 9 7 Starks Bldg., Louisville, Ky. 
Louisiana 
Members 
*DERBES, A . J. ( 1 9 1 6 ) 3 3 2 Whitney Central Bldg., New Orleans, La. 
*DERBES, R. J., JR. (1916) Interstate Bldg., New Orleans, La. 
*EWING, DANIEL DENNETT ( 1 9 2 6 ) 
Canal-Commercial Bldg., New Orleans, La. 
*GOLDMAN, MYRON M . (1916) Whitney Central Bldg., New Orleans, La. 
*HARTMANN, JOHN F. ( 1 9 2 6 ) 4 2 7 Baiter Bldg., New Orleans, La. 
*LLOYD, R. C. (1916) 602 Louisiana Bldg., New Orleans, La. 
* L Y M A N , G U Y V. W. (1916).. 612 Maison Blanche Bldg., New Orleans, La. 
*MOSES, E L K I N ( 1 9 1 6 ) 6 1 0 Maison Blanche Bldg., New Orleans, La. 
*PASQUIER, CLAUDE M. (1922) 1105 Slattery Bldg., Shreveport, La. 
*ROBINSON, C. G. (1916) 1210 Union Indemnity Bldg., New Orleans, La. 
*ROVIRA, EDWIN JOSEPH ( 1 9 2 2 ) 
1210 Union Indemnity Bldg., New Orleans, La. 
*SANDOZ, C. C . ( 1 9 1 6 ) 8 1 5 Audubon Bldg. Annex, New Orleans, La. 
*SMITH, ARCHIE M. (1916) 830 Hibernia Bldg., New Orleans, La. 
*SNIDER, HOWARD M. (1922) 1105 Slattery Bldg., Shreveport, La. 
*TAYLOR, W. G. ( 1 9 1 6 ) P . O. Box 489, New Orleans, La. 
*TREADWELL, GEO. A . ( 1 9 1 6 ) . . 9 1 9 Union Indemnity Bldg., New Orleans, La. 
*WALGREN, THEO. ( 1 9 1 6 ) 4 1 0 Whitney Central Bldg., New Orleans, La. 
* W E I S , CAMILLE ( 1 9 2 5 ) 7 2 2 Canal-Commercial Bldg., New Orleans, La. 
*WERMUTH, C H A S . E. (1916) Canal-Commercial Bldg., New Orleans, La. 
Associates 
*BOURGEOIS, SIDNEY S. , JR. ( 1 9 2 6 ) . .Pere Marquette Bldg., New Orleans, La. 
*RITTLER, EDWARD S . ( 1 9 2 1 ) . . . 1 1 0 9 Hibernia Bank Bldg., New Orleans, La. 
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Maine 
Members 
*JORDAN, CHESTER A. (1917) 806 Fidelity Bldg., Portland, Maine 
JORDAN, HAROLD C. (1918) 806 Fidelity Bldg., Portland, Maine 
MITCHELL, PERCY D . ( 1 9 2 0 ) 8 0 6 Fidelity Bldg., Portland, Maine 
Associate 
BOYNTON, CHARLES EVERETT (1916) .558 Cumberland Ave., Portland, Maine 
Maryland 
Members 
*BARTELS, WILLIAM N. (1923) 700 Equitable Bldg., Baltimore, Md. 
*BERRY, T H O M A S L . ( 1 9 1 6 ) 9 2 9 Calvert Bldg., Baltimore, Md. 
*BLACK, WILMER ( 1 9 1 6 ) 9 0 5 Garrett Bldg., Baltimore, Md. 
*CROGGON, CHARLES C. (1923) 1243 Calvert Bldg., Baltimore, Md. 
* D I T M A N , CHARLES R . ( 1 9 1 6 ) 
512 Citizens National Bank Bldg., Baltimore, Md. 
*DOETSCH, ELSA (1916) 30 Maryland Life Bldg., Baltimore, Md. 
*DOTY, ALBERT M. ( 1 9 1 6 ) 2 2 9 Guilford Ave., Baltimore, Md. 
*EDER, JOSEPH R . ( 1 9 2 1 ) . . 805 Continental Bldg., Baltimore, Md. 
*EVANS, CLARENCE R. (1916) 524 S. Broadway, Baltimore, Md. 
*GREENWAY, EUGENE ( 1 9 1 6 ) 1 0 1 6 Munsey Bldg., Baltimore, Md. 
*HALL, CHARLES O . ( 1 9 1 6 ) 1 1 1 0 Fidelity Bldg., Baltimore, Md. 
*HATTER, ELMER L. (1916) .606 Citizens National Bank Bldg., Baltimore, Md. 
*HENDRIX, ERNEST C . (1916) White Hall, Md. 
*HUNTER, ANDREW, JR. ( 1 9 1 6 ) 9 1 0 American Bldg., Baltimore, Md. 
*HUTSON, JOHN RAYMOND ( 1 9 2 3 ) 2 8 2 1 Guilford Ave., Baltimore, Md. 
*LILLEY, RALEIGH T. ( 1 9 1 6 ) 6 6 3 Calvert Bldg., Baltimore, Md. 
*MAXWELL, GEORGE A . ( 1 9 2 1 ) Commerce Trust Bldg., Baltimore, Md. 
*MILES, ALONZO L. (1925) 805 Continental Bldg., Baltimore, Md. 
*PORTER, G . HARVEY, JR. ( 1 9 2 2 ) 1 1 0 2 Lexington Bldg., Baltimore, Md. 
*SCHNEPFE, C H A S . H . , JR. ( 1 9 1 6 ) 
Citizens National Bank Bldg., Baltimore, Md. 
*SPAMER, HENRY E. (1923) 700 Equitable Bldg., Baltimore, Md. 
*SPEARS, HARRY E . ( 1 9 2 4 ) . . .Citizens National Bank Bldg., Baltimore, Md. 
*STARKLOFF, CARL V . ( 1 9 1 6 ) 
Drovers & Mechanics Natl. Bank, Baltimore, Md. 
*STEGMAN, EDWARD J. (1920) 814 Equitable Bldg., Baltimore, Md. 
*STEWART, EDMUND R . ( 1 9 2 6 ) 1703 Citizens Natl. Bank Bldg., Baltimore, Md. 
*TINSLEY, ALEXANDER L. (1916) 1330 Munsey Bldg., Baltimore, Md. 
*WOODEN, ERNEST E . ( 1 9 1 6 ) 7 3 1 Munsey Bldg., Baltimore, Md. 
Associates 
*MORROW, ROBERT C. (1916) 3607 Forest Park Ave., Baltimore, Md. 
WATERS, CHESTER C. (1921) 3 Pine Ave., Tacoma Park, Md. 
Massachusetts 
Members 
*ALBEE, AMOS D. (1916) 53 State St., Boston, Mass. 
*ALBEE, HERBERT H . (1916) 53 State St., Boston, Mass. 
*BASSET, HORACE S. ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*BATCHELDER, ARTHUR P. (1916) 84 State St., Boston, Mass. 
*BELKNAP, ROSCOE H . ( 1 9 2 1 ) 100 Summer St., Boston, Mass. 
*BENTLEY, H. C. (1916) 921 Boylston St., Boston, Mass. 
*BISHOP, GEORGE LESTER ( 1 9 1 6 ) 6 8 Devonshire St., Boston, Mass. 
*BOLLONG, E. A. (1918) 50 State St., Boston, Mass. 
*BOYDEN, WALTER L. (1916) 6 Beacon St., Boston, Mass. 
*BOYNTON, WILLIAM (1922) Alden Park Manor, Brookline, Mass. 
*BRUNDAGE, PERCIVAL F . ( 1 9 2 1 ) 6 0 State St., Boston, Mass. 
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*CANNING, WILLIAM C . ( 1 9 1 6 ) 18 Tremont St., Boston, Mass. 
*CARPENTER, WINTHROP L. (1916) 100 Summer St., Boston, Mass. 
*CHANDLER, A S A E. (1916) 45 Bromfield St., Boston, Mass. 
*CHASE, ARTHUR TAFT ( 1 9 1 6 ) 8 4 State St., Boston, Mass. 
*CHASE, HARVEY S. ( 1 9 1 6 ) 8 4 State St., Boston, Mass. 
*CHERRINGTON, FREDERICK B. ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*COMINS, EDWARD P . ( 1 9 1 6 ) 2 0 0 Devonshire St., Boston, Mass. 
*CONDON, DANIEL F. (1924) 15 Allen St., Arlington, Mass. 
COOKE, JOHN A. (1923) 518 Park Bldg., Worcester, Mass. 
*CRANDELL, J. CHESTER (1916) 110 State St., Boston, Mass. 
*CROWLEY, P. F. (1920) Grossman Bldg., Lynn, Mass. 
*CUSHING, JOSEPH ( 1 9 2 3 ) 1 5 5 9 Main St., Springfield, Mass. 
*DANFORTH, PITT W. (1916) 107 Massachusetts Ave., Boston, Mass. 
*DECKER, IRWIN S. ( 1 9 2 3 ) 19 Congress St., Boston, Mass. 
*DESCOTEAUX, GEORGE N. (1921) 100 Summer St., Boston, Mass. 
*DILLON, WILLIAM ( 1 9 1 6 ) 131 State St., Boston, Mass. 
*DYSART, H U G H ( 1 9 1 6 ) 8 9 State St., Boston, Mass. 
*DYSART, ROBERT ( 1 9 1 6 ) 4 0 State St., Boston, Mass. 
*FARREY, FRANK J. (1921) 9 Newbury St., Woburn, Mass. 
*FITCH, STANLEY G. H. (1916) 1 Federal St., Boston, Mass. 
FLETCHER, F . RICHMOND ( 1 9 2 2 ) 110 State St., Boston, Mass. 
*FRANCIS, JAMES P. (1916) 24 Masonic Bldg., New Bedford, Mass. 
*FRENCH, HERBERT F . ( 1 9 1 6 ) 100 Summer St., Boston, Mass. 
*FULLER, EDWARD (1916) 80 Federal St., Boston, Mass. 
*GIBBON, ANDREW B. ( 1 9 2 4 ) 148 State St., Boston, Mass. 
GIBBS, WILLIAM E . ( 1 9 1 6 ) Drawer 213 , Westfield, Mass. 
*GLUNTS, JAMES D . ( 1 9 1 6 ) 6 8 Devonshire St., Boston, Mass. 
*GOGGIN, WALTER J. (1925) 99 Newberry St., Boston, Mass. 
*GOODELL, CLAYTON H. (1923) Stearns Bldg., Springfield, Mass. 
*GRAY, W. CHESTER (1916) 68 Devonshire St., Boston, Mass. 
*GRISWOLD, ERNEST H. (1916) 201 Devonshire St., Boston, Mass. 
*HALL, JAMES W . ( 1 9 1 6 ) 7 9 Milk St., Boston, Mass. 
*HARTSHORN, HORACE C. (1916) 50 Congress St., Boston, Mass. 
*HENDRIE, PERCY M. ( 1 9 1 9 ) Cohasset, Mass. 
*HILLMAN, FREDERICK J . (1916) Court Square Bldg., Springfield, Mass. 
*HOLMBERG, A . H . ( 1 9 1 8 ) 6 1 6 Watertown St., Newtonville, Mass. 
*HUGHES, ELLIOT B . ( 1 9 1 6 ) 8 0 Federal St., Boston, Mass. 
*HYDE, RALPH K . ( 1 9 1 6 ) 2 0 1 Devonshire St., Boston, Mass. 
*JACOBS, HERBERT E . ( 1 9 1 6 ) 1 Federal St., Boston, Mass. 
*JAQUES, RUPERT W. ( 1 9 1 8 ) 7 Willow St., Lynn, Mass. 
*JENCKES, CHARLES S . ( 1 9 2 1 ) P . O . Box 173, Norton, Mass. 
* K E H N , FREDERICK M. (1922) 60 State St., Boston, Mass. 
*KELLY, JOSEPH P . ( 1 9 2 1 ) 4 0 Court St., Boston, Mass. 
*KINGMAN, ETHEL SYLVESTER ( 1 9 2 2 ) 100 Summer St., Boston, Mass. 
KREMER, LOUIS ( 1 9 2 6 ) .. .Haverhill National Bank Bldg., Haverhill, Mass. 
*LEWIS, DANIEL B. ( 1 9 1 6 ) 9 6 1 Park Square Bldg., Boston, Mass. 
*LOVE, HENRY D . ( 1 9 1 6 ) 2 9 7 Massachusetts Ave., Lexington, Mass. 
*LUTHER, J. SEYMOUR ( 1 9 1 6 ) 10 Post Office Square, Boston, Mass. 
*LYALL, GEORGE (1916) 79 Milk St., Boston, Mass. 
*LYON, OSWALD (1918) 40 Court St., Boston, Mass. 
*MACDOW, G . WILSON ( 1 9 1 6 ) 3 9 5 Boylston St., Boston, Mass. 
MCARTHUR, ROBERT ( 1 9 2 3 ) 1 1 0 State St., Boston, Mass. 
*MCAVOY, WILLIAM J. ( 1 9 1 6 ) 8 4 State St., Boston, Mass. 
* M C C A N N , W . WEBSTER (1925) 60 Congress St., Boston, Mass. 
* M A N N I X , WILLIAM H. (1916) 60 Congress St., Boston, Mass. 
*MASTERS, J . EDWARD ( 1 9 1 6 ) 6 0 State St., Boston, Mass. 
*MENDELSOHN, LENA E. (1919) 60 State St., Boston, Mass. 
*MILLS-PRICE, EDGAR J . ( 1 9 1 6 ) 4 0 Court St., Boston, Mass. 
*MOSHER, IRA (1916) 20 Everett St., Southbridge, Mass. 
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*MOVER, AARON J . ( 1 9 1 6 ) 100 North St., Pittsfield, Mass. 
*MOYER, ORLANDO C. ( 1 9 1 6 ) 2 0 1 Devonshire St., Boston, Mass. 
PARKS, GEORGE A. (1919) 40 State St., Boston, Mass. 
*PARSONS, THOMAS P . (1916) 812 Tremont Bldg., Boston, Mass. 
*PERKINS, LEE ( 1 9 2 0 ) 110 State St., Boston, Mass. 
*PERKINS, RALPH S . ( 1 9 1 7 ) 2 0 1 Devonshire St., Boston, Mass. 
*PHILBRICK, HAZEN P . ( 1 9 1 6 ) 101 Milk St., Boston, Mass. 
*POTTER, MAURICE ( 1 9 2 5 ) 10 State St., Boston, Mass. 
*PRIDE, E D W I N L. (1916) 40 Central St., Boston, Mass. 
*RAND, WALDRON H . ( 1 9 1 6 ) 101 Milk St., Boston, Mass. 
RILEY, BERNARD C. (1922) 110 State St., Boston, Mass. 
*RISLEY, ARTHUR LEROY ( 1 9 1 6 ) 110 State St., Boston, Mass. 
*RITTENHOUSE, C. F. (1916) 89 State St., Boston, Mass. 
*ROGERS, ROBERT B. (1921) 398 School St., Watertown, Mass. 
*SANGER, GABRIEL ( 1 9 1 6 ) 10 High St., Boston Mass. 
*SAWYER, HOLLIS H . (1916) 79 Milk St., Boston, Mass. 
*SCHICK, W M . A . ( 1 9 1 8 ) 110 State St., Boston, Mass. 
*SCOVELL, CLINTON H. (1916) 110 State St., Boston, Mass. 
*SETCHELL, MORTON E. (1916) 653 Old South Bldg., Boston, Mass. 
*SHIELD, W M . J . ( 1 9 2 4 ) 1 Federal Street, Boston, Mass. 
*SMITH, GEO. A. (1916) 922 Slater Bldg., Worcester, Mass. 
SPALDING, RICHARD W . ( 1 9 1 7 ) 16 Garrison Road, Brookline, Mass. 
*SPARK, DALE M. ( 1 9 1 6 ) 6 0 State St., Boston, Mass. 
*SPRATLIN, A. T. (1916) Eaton Crane & Pike Co., Pittsfield, Mass. 
*STEELE, F . R . CARNEGIE ( 1 9 1 6 ) 1 Federal Street, Boston, Mass. 
*STETSON, C H A S . A . ( 1 9 1 6 ) 8 4 State St., Boston, Mass. 
*STEWART, ANDREW (1916) 50 State St., Boston, Mass. 
*STEWART, FREDERIC ( 1 9 1 6 ) 3 1 State St., Boston, Mass. 
SULLIVAN, W. E. (1917) 406 Chestnut Street, Springfield, Mass. 
*SUTHERLAND, SYDNEY L . G. ( 1 9 2 3 ) 148 State St., Boston, Mass. 
*SWEET, HOMER N. (1916) 80 Federal St., Boston, Mass. 
*TOD, STUART (1917) P. O. Box 1250, Boston, Mass. 
*TUTTLE, CHAS. C . ( 1 9 1 6 ) 8 4 State St., Boston, Mass. 
*TUTTLE, CHAS. H. (1916) 84 State St., Boston, Mass. 
*WARE, BRUCE R. (1917) 6 Beacon St., Boston, Mass. 
*WELLINGTON, C. OLIVER ( 1 9 1 6 ) 110 State St., Boston, Mass. 
*WILLING, JAS. ( 1 9 1 7 ) 1 Federal Street, Boston, Mass. 
*WORKMAN, W . HORACE ( 1 9 1 6 ) 6 Beacon St., Boston, Mass. 
*WRIGHT, CHAS. H. (1916) 53 State St., Boston, Mass. 
*WRYE, WALTER C. (1916) 53 State St., Boston, Mass. 
Associates 
ALBREE, EDWARD C. ( 1 9 1 6 ) Swampscott, Mass. 
BARD WELL, WALLACE E. (1916) P.O. Box 1412, Pittsfield, Mass. 
*BECKER, KARL HENRY ( 1 9 2 6 ) 110 State St., Boston, Mass. 
*BLAKE, LESTER F. (1923) 80 Federal St., Boston, Mass. 
BRUSTER, RALPH R . (1925) 110 State St., Boston, Mass. 
BYRNES, ARTHUR T. (1916) 53 State St., Boston, Mass. 
*CHRISTENSON, EINAR N. (1919) P. O. Box 17, Graniteville, Mass. 
*CONANT, IRA M. ( 1 9 2 1 ) 110 State St., Boston, Mass. 
*CORNELL, C H A S . H. (1916) 211 Congress St., Boston, Mass. 
*DENSMORE, LOUIS E. (1920) 110 State St., Boston, Mass. 
*DONNELLY, THOS. B. (1917) 200 Devonshire St., Boston, Mass. 
*EDWARDS, T R U M A N G. (1916) 1014-5 Pemberton Bldg., Boston, Mass. 
*ELLIOTT, JAMES A. (1919) 426 Park Square Bldg., Boston, Mass. 
*Fox, JAMES J . (1918) 751 Little Bldg., Boston, Mass. 
*FREEDMAN, SAMUEL ( 1 9 1 9 ) 199 Washington St., Boston, Mass. 
*FRENCH, EARLE M. ( 1 9 2 5 ) 1 0 0 Summer St., Boston, Mass. 
*GALE, CHARLES (1919) 538 Old South Bldg., Boston, Mass. 
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*GLIDDEN, ELMER G. (1922) Northwestern Leather Co., Boston, Mass. 
*GOODMAN, MORRIS ( 1 9 2 4 ) 3 1 Milk St., Boston, Mass. 
*GORDON, DAVID C. (1922) 294 Washington St., Boston, Mass. 
*GORDON, GEORGE K. (1918) 206 Ash St., Waltham, Mass. 
*GORSEY, SAMUEL JOSEPH (1919) 73 Tremont St., Boston, Mass. 
*GREENSPAN, ABRAHAM (1922) 3 1 6 High St., Holyoke, Mass. 
*HARRINGTON, JOHN J . ( 1 9 2 1 ) 12 Lawrence Bldg., Waltham, Mass. 
*HATCH, FRANK S. ( 1 9 1 7 ) 3 8 Walter St., Springfield, Mass. 
*JAUREGUY, A N T H O N Y (1924) 60 State St., Boston, Mass. 
*JOSEPHS, N A T H A N ( 1 9 1 9 ) 1 0 2 2 Slater Bldg., Worcester, Mass. 
*KITTREDGE, ERNEST R. (1922) 80 Federal St., Boston, Mass. 
*MCDEVITT, EDWARD J. , JR. ( 1 9 2 0 ) 1 Federal St., Boston, Mass. 
*MAGEE, W M . J. (1916) 961 Park Square Bldg., Boston, Mass. 
*PERRY, DONALD P . ( 1 9 2 3 ) 16 Winter St., Salem, Mass. 
*PETERS, HAROLD R. (1923) 161 Devonshire St., Boston, Mass. 
*POTTER, ARNOLD S. ( 1 9 2 3 ) 8 0 Federal St., Boston, Mass. 
*ROSEN, CLARENCE B. E . ( 1 9 2 0 ) 8 9 State St., Boston, Mass. 
*SEAMANS, RICHARD D. (1922) 84 State St., Boston, Mass. 
*STEWART, J . HAROLD ( 1 9 2 2 ) 50 State St., Boston, Mass. 
*STRAND, CARL W M . (1924) 2 0 8 Appleton St., Holyoke, Mass. 
*TALBOT, CHAS. L. (1917) 24 Federal St., Boston, Mass. 
*WAKEFIELD, EDWIN E . ( 1 9 2 3 ) 8 0 Federal St., Boston, Mass. 
*WALD, HAROLD ( 1 9 2 2 ) 2 6 2 Washington St., Boston, Mass. 
* W H I T E , WARREN H. (1919) 120 Milk St., Boston, Mass. 
WILCOX, MARY ELIZABETH ( 1 9 2 6 ) 1 Federal St., Boston, Mass. 
*WILLARD, RAYMOND D . ( 1 9 2 0 ) 4 9 Federal St., Boston, Mass. 
WOODBRIDGE, JOHN M. (1916) Vernon Court Hotel, Newton, Mass. 
Michigan 
Members 
* A S H M A N , E . T . ( 1 9 2 0 ) 1201 Dime Bank Bldg., Detroit, Mich. 
*BARTRAP, JAMES WILLIAM ( 1 9 2 6 ) 9 3 7 Dime Bank Bldg., Detroit, Mich. 
*BLANCHARD, GLYNN F . ( 1 9 1 6 ) 
207 Fourth Natl. Bank Bldg., Grand Rapids, Mich. 
*BONTHRON, W M . D. ( 1 9 1 6 ) 1201 Dime Bank Bldg., Detroit, Mich. 
*BOOTHE, J . LEE ( 1 9 1 9 ) 1423 Majestic Bldg., Detroit, Mich. 
*BULLOCK, C. N. ( 1 9 1 6 ) 1 6 3 0 First National Bank Bldg., Detroit, Mich. 
* E H R M A N , ADOLPH W . ( 1 9 2 4 ) 
2229 First National Bank Bldg., Detroit, Mich. 
*EVANS, T H O M A S H. ( 1 9 1 6 ) 2 0 3 5 Dime Bank Bldg., Detroit, Mich. 
*FITZGERALD, RICHARD ( 1 9 2 2 ) 9 2 4 Book Bldg., Detroit, Mich. 
*FOY, ARPHAXAD ( 1 9 1 6 ) General Motors Bldg., Detroit, Mich. 
* H A W K I N S , NORVAL A. (1916) .470 Insurance Exchange Bldg., Detroit, Mich. 
*HIGGINS, HARRY A. (1922) 324 W. Cortlandt St., Jackson, Mich. 
*JACKSON, T H O M A S (1923) Dime Bank Bldg., Detroit, Mich. 
*JEROME, JOHN J. ( 1 9 1 6 ) 2 1 3 3 Dickerson Ave., Detroit, Mich. 
LEWRIGHT, EUGENE R . ( 1 9 2 5 ) 1201 Dime Bank Bldg., Detroit, Mich. 
*MILLER, JAMES ALBERT ( 1 9 1 6 ) 1 2 4 9 Book Bldg., Detroit, Mich. 
*MORTON, FREDERICK W. (1916) 1401 Majestic Bldg., Detroit, Mich. 
*MURRAY, W^ILLIAM J. ( 1 9 2 5 ) 9 2 4 Book Bldg., Detroit, Mich. 
*PORTE T . L . WHITFORD ( 1 9 1 6 ) 1 8 0 6 Parker Ave., Detroit, Mich. 
*ROSE, RUSSEL I. ( 1 9 2 5 ) 9 2 4 Book Bldg., Detroit, Mich. 
*ROSENTHALER, MARX P . ( 1 9 2 4 ) 2 3 4 0 Buhl Bldg., Detroit, Mich. 
*ROWLAND, W M . C. ( 1 9 1 6 ) 1600 Buhl Bldg., Detroit, Mich. 
*RUPLE, HARRY ( 1 9 1 6 ) Bronson, Mich. 
*SHULTUS, WALTER H . ( 1 9 1 6 ) . 4 0 0 Michigan St., N . E , Grand Rapids, Mich. 
*SMITH, DAVID ( 1 9 1 6 ) 8 2 4 Ford Bldg., Detroit, Mich. 
*SOUTHER, CHESTER A. (1919) 117 General Motors Bldg., Detroit, Mich. 
*SPRINGER, DURAND W. (1916) Ann Arbor, Mich. 
65 
3 
American Institute of Accountants Year-Book 
*STAUB, E . ELMER (1916) 748 Buhl Bldg., Detroit, Mich. 
*STRADLEY, EDW. M . ( 1 9 1 6 ) 4 3 1 9 Allendale Ave., Detroit, Mich. 
*TILTON, FREDERICK A . ( 1 9 1 6 ) 
1630 First National Bank Bldg., Detroit, Mich. 
*TRINGHAM, W M . ( 1 9 1 6 ) Box 68 , North End Station, Detroit, Mich. 
WATSON, DAVID M. ( 1 9 2 5 ) 9 3 7 Dime Savings Bank Bldg., Detroit, Mich. 
Associates 
*GODFREY, HOWARD G. (1923) c/o J. L. Hudson Co., Detroit, Mich. 
*PREST, A L A N P . L . ( 1 9 2 4 ) 1201 Dime Bank Bldg., Detroit, Mich. 
Minnesota 
Members 
*ALTMAN, HARRY L . ( 1 9 2 1 ) 7 2 3 Plymouth Bldg., Minneapolis, Minn. 
*ANDERSON, JULIUS J. (1916) 519 Marquette Ave., Minneapolis, Minn. 
*ANDERSON, RUDOLPH H . ( 1 9 2 5 ) 6 1 0 Plymouth Bldg., Minneapolis, Minn. 
*BECHERT, WILLIAM C. ( 1 9 1 6 ) 8 5 2 McKnight Bldg., Minneapolis, Minn. 
*BOULAY, JOSEPH A . ( 1 9 2 4 ) 1 0 2 2 Security Bldg., Minneapolis, Minn. 
*BRISSMAN, HERMAN GODFREY ( 1 9 1 9 ) 
700 Capital Bank Bldg., St. Paul, Minn. 
*BRUDE, ARTHUR C. ( 1 9 2 3 ) . . 5 1 6 First National Bank Bldg., Virginia, Minn. 
*CASH, JOHN P. (1925) 503 Lincoln Bank Bldg., Minneapolis, Minn. 
*COWARD, STANLEY C. ( 1 9 2 2 ) 
327 Metropolitan Bank Bldg., Minneapolis, Minn. 
*FRAME, W. A. (1916) 1034 McKnight Bldg., Minneapolis, Minn. 
*GRIFFITH, JOSEPH ( 1 9 1 9 ) 
301 Metropolitan Natl. Bank Bldg., Minneapolis, Minn. 
*GROVER, ARDEN O. ( 1 9 2 4 ) 8 0 9 Sellwood Bldg., Duluth, Minn. 
*HAUGE, ARTHUR W . ( 1 9 2 2 ) 2 1 6 Security Bldg., Minneapolis, Minn. 
*HINCKLEY, NATHANIEL B. (1916) Endicott Bldg., St. Paul, Minn. 
*IMUS, ARCH A . ( 1 9 2 2 ) 1034 McKnight Bldg., Minneapolis, Minn. 
*KROEGER, E M I L ( 1 9 1 6 ) 1 0 2 2 Security Bldg., Minneapolis, Minn. 
MACGREGOR, JOHN E . ( 1 9 1 6 ) 6 0 1 Sellwood Bldg., Duluth, Minn. 
MACKENZIE, D U N C A N GORDON ( 1 9 2 6 ) 
Lincoln National Bank Bldg., Minneapolis, Minn. 
*MATTESON, HAROLD J . ( 1 9 2 6 ) 7 0 1 Alworth Bldg., Duluth, Minn. 
*MATTESON, JAMES S . ( 1 9 1 6 ) 701 Alworth Bldg., Duluth, Minn. 
*PEISCH, HERMAN C. J , ( 1 9 2 4 ) 7 1 6 McKnight Bldg., Minneapolis, Minn. 
*PRESTON, CHARLES H. (1922) 606 Plymouth Bldg., Minneapolis, Minn. 
ROBERTSON, H U G H ROBERT ( 1 9 1 9 ) . 1 0 5 4 McKnight Bldg., Minneapolis, Minn. 
*ROTZEL, CLARE L. (1916) 4236 Lyndale Ave., S , Minneapolis, Minn. 
*SCHMAL, GEORGE P . ( 1 9 2 5 ) 1022 Security Bldg., Minneapolis, Minn. 
*SCHNEIDER, RAYMOND T . ( 1 9 2 4 ) . . . 6 0 6 Plymouth Bldg., Minneapolis, Minn. 
* S H A N N O N , THOMAS J. ( 1 9 2 2 ) 9 1 7 Pioneer Bldg., St. Paul, Minn. 
*STOFFER, MAURICE W. (1924) 483 Endicott Bldg., St. Paul, Minn. 
*TEMPLE, HERBERT M . ( 1 9 1 6 ) 
700 Capital National Bank Bldg., St. Paul, Minn. 
*WAGNER, A . F . ( 1 9 2 0 ) 2 1 6 Security Bldg., Minneapolis, Minn. 
*WALDO, EARL A . ( 1 9 2 5 ) 6 1 0 Plymouth Bldg., Minneapolis, Minn. 
*WENDELL, FREDK. H . ( 1 9 1 6 ) 
825 Metropolitan Life Bldg., Minneapolis, Minn. 
Associates 
* B A C H M A N N , JOHN J . ( 1 9 2 5 ) 
824 Merchants National Bank Bldg., St. Paul, Minn. 
*BERGSET, LLOYD ( 1 9 2 4 ) 1847 Vermillion Road, Duluth, Minn. 
*BYERS, LEONARD J . ( 1 9 2 4 ) . . . Union National Bank Bldg., Rochester, Minn. 
*CARLETON, FRED PILLSBURY ( 1 9 2 6 ) . . 2 1 6 Security Bldg., Minneapolis, Minn. 
* M U N S O N , CLIFFORD R. ( 1 9 2 5 ) 1 3 1 5 Pioneer Bldg., St. Paul, Minn. 
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*POOLE, ARTHUR B. (1925) .700 Capital Bank Bldg., St. Paul, Minn. 
*REIGHARD, JOHN J. ( 1 9 2 2 ) University of Minnesota, Minneapolis, Minn. 
*STRAND, OSCAR C. ( 1 9 2 3 ) 1206 Plymouth Bldg., Minneapolis, Minn. 
Mississippi 
Members 
*CROOK, LEWIS E. ( 1 9 2 4 ) .P. O. Box 2 8 4 , Meridian, Miss. 
*SHARP, WINFIELD Q. (1923) 5 1 2 Century Bldg., Jackson, Miss. 
Associate 
*BROWN, ROY C. (1924) 705 Citizens Bldg., Meridian, Miss. 
Missouri 
Members 
*ABEL, ORA R. (1924) 3124 Wayne Ave., Kansas City, Mo. 
ANDERSON, ARCHIBALD (1923) 1101 Land Bank Bldg., Kansas City, Mo. 
*BAILEY, MILLER (1922) 1325 Commerce Bldg., Kansas City, Mo. 
*BAIRD, WILLIAM E. (1916) 712 Scarritt Bldg., Kansas City, Mo. 
*BARNES, PARRY J . ( 1 9 2 4 ) 1003 Pioneer Trust Bldg., Kansas City, Mo. 
*BELSER, FRANK C. ( 1 9 1 6 ) 5 0 6 Olive St., St. Louis, Mo. 
*BOKA, ALEXANDER J. (1923) 455 Planters Bldg., St. Louis, Mo. 
*BOYD, ERNEST (1916) Boatmens Bank Bldg., St. Louis, Mo. 
*BRADING, T H O M A S H. (1924) 1325 Commerce Bldg., Kansas City, Mo. 
*BRIDGE, J. H. (1926) . . . .506 Olive St., St. Louis, Mo. 
*BURGEE, JAMES B . ( 1 9 2 6 ) 3 6 3 3 Lafayette Ave., St. Louis, Mo. 
BURLINSON, MAURICE ALFRED ( 1 9 2 6 ) 
1320 Liberty Central Trust Bldg., St. Louis, Mo. 
*CAMPBELL, THOMAS F . X . ( 1 9 2 5 ) 
702 Liberty Central Trust Bldg., St. Louis, Mo. 
*CRAIG, FREDERICK S. (1923) 1103 Continental Bldg., Kansas City, Mo. 
*CRAWFORD, L. U. (1916) 609 Republic Bldg., Kansas City, Mo. 
*CROCKETT, J. D. M. (1916) Continental Bldg., Kansas City, Mo. 
*DELL, GEORGE E . (1916) 316 Scarritt Bldg., Kansas City, Mo. 
*DILLON, EDWARD J. ( 1 9 1 6 ) 1100 Continental Bldg., Kansas City, Mo. 
*DOBSON, CLAIRE S . ( 1 9 2 4 ) 2 1 5 Joplin National Bank Bldg., Joplin, Mo. 
*FISCHER, OSCAR E. (1925) 506 Olive St., St. Louis, Mo. 
*FRASER, EDWARD (1916) 316 Scarritt Bldg., Kansas City, Mo. 
*GILLIAM, H. S. (1916) 2024 Washington Ave., St. Louis, Mo. 
*GLASS, SPAULDING F. (1924) 1012 Baltimore Ave., Kansas City, Mo. 
*GREY, DAVID L. ( 1 9 1 6 ) 5 0 6 Olive St., St. Louis, Mo. 
* H A N S O N , LOUIS E . (1924) 1105 Commerce Bldg., Kansas City, Mo. 
*IZARD, HARRY C. (1922) 2027 Railway Exchange Bldg., St. Louis, Mo. 
*KESSLER, E. G. H. (1916) 1002 La Salle Bldg., St. Louis, Mo. 
*KURTZ, W A D E ( 1 9 1 9 ) 2 1 5 Joplin National Bank Bldg., Joplin, Mo. 
*LUNSFORD, HARRY E. (1922) .. .1003 Pioneer Trust Bldg., Kansas City, Mo. 
* L Y N N , EUGENE M. (1922) 306 R. A. Long Bldg., Kansas City, Mo. 
*MCMORRIS, B. F. (1923) 6750 Chamberlain Ave., St. Louis, Mo. 
* M C S H A N E , JOSEPH M . ( 1 9 1 6 ) 4 3 2 1 A LaFayette Ave., St. Louis, Mo. 
*MARTIN, ELMER C. ( 1 9 2 5 ) 4 0 9 Continental Bldg., Kansas City, Mo. 
*MAYORS, W. (1916) 1528 Arcade Bldg., St. Louis, Mo. 
*MENDENHALL, WILLIAM ( 1 9 1 6 ) 
519 American Bank Bldg., Kansas City, Mo. 
*O'CONNELL, J. H. (1916) 942 Planters Bldg., St. Louis, Mo. 
*OPPENHEIMER, HARRY L. (1918) 208 North Broadway, St. Louis, Mo. 
*PARKS, JOHN G. (1916) 1706 Olive St., St. Louis, Mo. 
PETER, DAVID B. (1922) 816 Lathrop Bldg., Kansas City, Mo. 
*PLATE, CHARLES H. (1925) 1403 Boatmen's Bank Bldg., St. Louis, Mo. 
ROWAN, JOHN F. ( 1 9 2 5 ) . 9 1 8 Federal Commerce Trust Bldg., St. Louis, Mo. 
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*SAXER, AUGUST J. (1916) 802 La Salle Bldg., St. Louis, Mo. 
*SMITH, FREDERICK A. (1916) 816 Lathrop Bldg., Kansas City, Mo. 
*STEMPF, VICTOR H. (1922) 1136 Arcade Bldg., St. Louis, Mo. 
*STONE, JEFF K . ( 1 9 1 6 ) Liberty Central Trust Bldg., St. Louis, Mo. 
*THORNTON, FREDERICK L. (1922) .820 Joplin Natl. Bank Bldg., Joplin, Mo. 
*TRADER, A . M. (1916) R . F. D . No. 5, Sedalia, Mo. 
*WAGNER, EDWIN H. (1922) 1136 Arcade Bldg., St. Louis, Mo. 
*WEAVER, F. M. (1916) 924 McGee St., Kansas City, Mo. 
*WILLIAMS, E. S. (1916) 506 Olive St., St. Louis, Mo. 
*WOODS, A . C. ( 1 9 2 1 ) . . . . 9 1 8 Federal Commerce Trust Bldg., St. Louis, Mo. 
*WRIGHT, FRANCIS A. (1916) 816 Lathrop Bldg., Kansas City, Mo. 
*WYLER, RICHARD S. ( 1 9 2 2 ) 406 Scarritt Bldg., Kansas City, Mo. 
Associates 
*BARNES, ARTHUR F. (1923) 721 Locust St., St. Louis, Mo. 
*BENNER, ALVIN J. (1925) 1528 Arcade Bldg., St. Louis, Mo. 
*BOLÍN, ADOLPHUS B. (1923). 1320 Liberty Central Trust Bldg., St. Louis, Mo. 
*CARTALL, O . M. ( 1 9 1 9 ) 1002 La Salle Bldg., St. Louis, Mo. 
*ENGLISH, CHARLES R. ( 1 9 2 2 ) Arcade Bldg., St. Louis, Mo. 
*HARGADON, T H O M A S J . ( 1 9 2 3 ) 1 0 0 8 - 1 0 Arcade Bldg., St. Louis, Mo. 
*HENRY, FRANK R. (1916) 2134 Morgan St., St. Louis, Mo. 
*HOUSE, CLAUDE W . ( 1 9 2 5 ) 
1114 Federal Reserve Bank Bldg., Kansas City, Mo. 
*LANG, JOHN JACOB (1919) La Salle Bldg., St. Louis, Mo. 
*LANGE, ALBERT W . ( 1 9 2 3 ) . . 4 0 5 Federal Reserve Bank Bldg., St. Louis, Mo. 
*MUREN, LEE J . (1926) 896 Arcade Bldg., St. Louis, Mo. 
*OSBORNE, ROBERT S. (1922) Continental Bldg., Kansas City, Mo. 
*SCHWARTZ, F R A N K P . ( 1 9 2 5 ) 3 0 5 Bartlett Bldg., St. Joseph, Mo. 
*SCOTT, WALTER F. (1921) 338 Planters Bldg., St. Louis, Mo. 
*SNIDER, JOHN W. (1924) 1036-42 Arcade Bldg., St. Louis, Mo. 
*WIEGEL, RALPH E. (1924) 1036 Arcade Bldg., St. Louis, Mo. 
*WOLLING, JAMES SPENCER ( 1 9 2 1 ) 1076 Arcade Bldg., St. Louis, Mo. 
Montana 
Members 
*ANDREWS, ARTHUR J. ( 1 9 1 6 ) P . O . Box 78, Butte, Montana 
*BADGER, A. G. (1916) P. O. Box 307, Butte, Montana 
*FINLAY, W. B. (1916) .701 First National Bank Bldg., Great Falls, Montana 
*JACOBSEN, FREDERICK S. ( 1 9 2 3 ) 2 6 W . Sixth Ave., Helena, Montana 
*MURRAY, ERNEST E . ( 1 9 1 6 ) Northern Hotel Bldg., Billings, Montana 
*PHILLIPS, J . C . ( 1 9 1 6 ) Miner Bldg., Butte, Montana 
*RABAN, GEORGE (1916) P. O. Box 996, Great Falls, Montana 
*RICE, J . LEE ( 1 9 1 6 ) Butte Business College, Butte, Montana 
*ROWLAND, ALFRED J . (1922) Masonic Temple, Miles City, Montana 
*THOMAS, ROSCOE L . ( 1 9 1 6 ) P . O . Box 612 , Butte, Montana 
Nebraska 
Members 
*BABCOCK, EVERETT CICERO (1917) 1127 S. 22nd St., Lincoln, Neb. 
*BUCKLEY, LESTER MANGOLD ( 1 9 2 6 ) 5 1 6 Terminal Bldg., Lincoln, Neb. 
*FROST, HUBERT M. A. ( 1 9 2 4 ) . 1 1 2 5 City National Bank Bldg., Omaha, Neb. 
*GILCHRIST, JOHN M . ( 1 9 2 4 ) . . 7 3 0 Bankers Reserve Life Bldg., Omaha, Neb. 
*MOELLER, HENRY C. ( 1 9 2 2 ) . 3 5 4 Omaha National Bank Bldg., Omaha, Neb. 
*WIGGINS, HORACE S. ( 1 9 1 6 ) 5 1 4 Bankers Life Bldg., Lincoln, Neb. 
Associate 
*GREENFIELD, GEORGE L . ( 1 9 2 3 ) 
354 Omaha National Bank Bldg., Omaha, Neb. 
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New Hampshire 
Members 
*MERRILL, HERBERT C. (1916) North Haverhill, New Hampshire 
*PEISCH, ARCHIE M . ( 1 9 2 6 ) Hanover, New Hampshire 
New Jersey 
Members 
*BAKER, GEORGE (1924) 31 Clinton St., Newark, New Jersey 
* BRAVERMAN, HARRY ( 1 9 1 6 ) 
Board of Trade Bldg., Perth Amboy, New Jersey 
*BRIDEWELL, CHARLES F. (1916) 47 Clinton St., Newark, New Jersey 
BROWN, HERBERT PEARCE ( 1 9 2 5 ) 
413 Worthington Ave., Spring Lake, New Jersey 
BROWNE, RICHARD H. (1921) 34 Sterling Place, Ridgewood, New Jersey 
*COLE, JOHN EDWARD ( 1 9 2 2 ) 6 5 Union St., Montclair, New Jersey 
*COMPTON, WILLIAM H . ( 1 9 2 4 ) 
303 Broad St. Bank Bldg., Trenton, New Jersey 
DRIVER, ARTHUR STEPHEN ( 1 9 2 6 ) 
54 New England Ave., Summit, New Jersey 
*DuBois, FRANK G. (1916) . . . 1728 Federal Trust Bldg., Newark, New Jersey 
*EPPSTON, HAROLD A. ( 1 9 2 2 ) 972 Broad St., Newark, New Jersey 
*FERRIS, STEPHEN D. (1923) 22 Walnut Ave., Bogota, New Jersey 
GORDON, W M . T. R. S. (1926) 9 Vesey St., Newark, New Jersey 
*HARING, ALBERT J. ( 1 9 2 2 ) 3 2 0 Chadwick Ave., Newark, New Jersey 
*HASTINGS, JAMES J. (1920) Federal Trust Bldg., Newark, New Jersey 
*HAUSER, ANDREW MATTHEW (1916) . 3 2 3 Kinney Bldg., Newark, New Jersey 
*HEATON, WILLIAM C. (1922) 207 Broad St., Elizabeth, New Jersey 
*HOENIG, MORRIS J. ( 1 9 1 6 ) Union Bldg., Newark, New Jersey 
*JAQUITH, ALLEN F. (1923) 712 Jefferson Ave., Elizabeth, New Jersey 
*KROHN, THEODORE (1920) 6 1 8 Essex Bldg., Newark, New Jersey 
*LEWIS, JAMES M . ( 1 9 1 6 ) 1 2 1 0 Fairmount Ave., Elizabeth, New Jersey 
*LOMERSON, B E N J A M I N O . ( 1 9 1 6 ) . 171 Jewett Ave., Jersey City, New Jersey 
*MCGREGOR, W. D. (1917) 157 Orange Road, Montclair, New Jersey 
MILLER, JOHN (1916) 333 No. Broad, Elizabeth, New Jersey 
*MILLER, ROBERT P. S. (1922) 1347 Princess Ave., Camden, New Jersey 
*MORTENSON, GUSTAVE O. (1923) 31 Clinton St., Newark, New Jersey 
*MOULL, JOHN (1916) 15 E . Hill St., Bloomfield, New Jersey 
*MYLES, JAMES, JR. ( 1 9 1 6 ) . . 2 1 9 Kipp Ave., Hasbrouck Heights, New Jersey 
*ORENGE, EDWARD (1923) Hudson Trust Bldg., Hoboken, New Jersey 
*OWEN, P A U L K . ( 1 9 2 1 ) 2 0 Branford Place, Newark, New Jersey 
*PUDER, ABRAHAM H . ( 1 9 2 4 ) 3 1 Clinton St., Newark, New Jersey 
*PUDER, HENRY S. ( 1 9 2 4 ) 3 1 Clinton St., Newark, New Jersey 
*REUCK, GEORGE M. (1916) 790 Broad St., Newark, New Jersey 
*ROBERTS, THOS. E. C. (1916) P. O. Box 73, Hackensack, New Jersey 
*Ross, HAMILTON M. ( 1 9 1 6 ) 7 4 3 Main Ave., Passaic, New Jersey 
*ROWORTH, DORA G . ( 1 9 1 6 ) . . 1 7 2 8 Federal Trust Bldg., Newark, New Jersey 
*SAMUELSON, FRANK (1916) 27 N. Midland Ave., Arlington, New Jersey 
*SCHUMACHER, ADOLPH F . ( 1 9 2 4 ) 
First National Bank Bldg., Paterson, New Jersey 
*SYER, SIDNEY J. (1916) 37 Eighth St., Cranford, New Jersey 
*WATSON, T H O M A S H. (1923) . 523 Gregory Ave., West Orange, New Jersey 
*WELCH, JAS. F. (1916) 129 Market St., Paterson, New Jersey 
*WIEGAND, PETER C. (1916) 121 Harrison Ave., Montclair, New Jersey 
*WILMOT, H. W . (1916) 38 Afterglow Way, Montclair, New Jersey 
*WOLF, MARTIN G. (1923) 455 Park Ave., East Orange, New Jersey 
*WRIGHT, CARL WILLARD ( 1 9 1 9 ) 5 1 8 Morse Ave., Ridgefield, New Jersey 
*BOTZ, JAMES H. ( 1 9 1 8 ) 105 Hudson St., Jersey City, New Jersey 
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Associates 
*CLAPHAM, ARTHUR R . ( 1 9 2 0 ) 185 Amboy Ave., Metuchen, New Jersey 
GREACEN, ALBERT ( 1 9 1 6 ) Green Village, Morris County, New Jersey 
*LEACH, FREDERIC R . ( 1 9 2 4 ) . 116 Lorraine Ave., Upper Montclair, New Jersey 
*LUERY, ALFRED ( 1 9 1 8 ) 8 0 9 Clinton Ave., Plainfield, New Jersey 
*SCHAEFER, WILLIAM BERNHARD ( 1 9 2 2 ) 
53 Cedar St., Ridgefield Park, New Jersey 
*SCHOTZ, Louis E . ( 1 9 2 4 ) Fabian Bldg., Paterson, New Jersey 
*SCHUYLER, THEOPHILUS (1916).. 722 Springfield Ave., Summit, New Jersey 
*TEUNON, JAMES S. (1922) 229 East Hanover St., Trenton, New Jersey 
*WEINBERG, HARRY ( 1 9 2 0 ) Steneck Trust Bldg., Hoboken, New Jersey 
YOUNG, DANIEL A. ( 1 9 1 7 ) 176 Ridgewood Ave., Glen Ridge, New Jersey 
New York 
Members 
*ADDISON, JAMES ( 1 9 1 7 ) 
10 Nassau Blvd., Garden City, Long Island, New York 
* A I T K I N , HENRY, JR. ( 1 9 1 7 ) 50 Broad St., New York 
*ALLEN, LEWIS H. (1920) 1300 Genesee Bldg., Buffalo, New York 
*ANDERSON, HARRY D. (1924)..317 O. C. S. Bank Bldg., Syracuse, New York 
*ANFINDSEN, EDWARD I. ( 1 9 2 4 ) 1 1 0 William St., New York 
*ANYON, JAMES T . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
*ARCHER, JOHN P. ( 1 9 1 6 ) 21 Park Row, New York 
*ARTHUR, DONALD ( 1 9 1 6 ) 5 6 Pine St., New York 
*ASHDOWN, CECIL S. (1916) 374 Broadway, New York 
*ASHDOWN, EDWARD A . (1916) 120 W . 42nd St., New York 
*ATKINS, HAROLD B. ( 1 9 1 6 ) 4 9 Wall St., New York 
BABCOCK, H . N. ( 1 9 1 6 ) 3 0 9 McBride St., Syracuse, New York 
*BACAS, P A U L E. ( 1 9 1 6 ) 1 1 0 William St., New York 
BACON, HAROLD E . ( 1 9 2 4 ) 120 Broadway, New York 
*BAIRD, JOHN J . (1917) 120 Broadway, New York 
*BAKER, KEITH LANNEAU ( 1 9 2 2 ) 52 Wall St., New York 
* B A N K S , ALEXANDER S. (1918) 7 Dey St., New York 
*BARR, GEORGE MILLAR (1922) 56 Pine St., New York 
*BARTH, RAYMOND E . ( 1 9 2 0 ) 120 Broadway, New York 
*BASSET, WILLIAM R. (1917).. 347 Madison Ave., New York 
BASSIN, T . A . ( 1 9 2 1 ) 56 Pine St., New York 
*BATTER, CARL J. (1924) 7 Dey St., New York 
* B A U M , A. HENRY (1923) 33 W. 42nd St., New York 
* B A U M A N , EMANUEL (1922) 121 Park Ave., New York 
*BAUMGARTNER, ARTHUR G. ( 1 9 2 4 ) 1 3 2 8 Broadway, New York 
*BAXTER, A. J. (1916) 82 Beaver St., New York 
*BEAUJON, A U S T I N L . ( 1 9 2 0 ) 71 W . 23rd St., New York 
*BELL, ERNEST W M . ( 1 9 2 3 ) 7 2 Pine St., New York 
*BELL, HERMON F . ( 1 9 1 6 ) 110 William St., New York 
*BELL, WILLIAM H. (1916) 30 Broad St., New York 
*BENNETT, CHARLES A . (1921) 41 Maiden Lane, New York 
*BENNETT, JACOB ( 1 9 2 0 ) Fisk Bldg., New York 
*BENSON, EDWARD A . ( 1 9 1 6 ) 50 Broad St., New York 
*BENTLEY, A. (1917) 120 Broadway, New York 
*BERDON, DAVID ( 1 9 2 3 ) 1 4 4 0 Broadway, New York 
*BERGEN, GEORGE L. ( 1 9 1 6 ) 55 Liberty St., New York 
*BERGMAN, NATHANIEL B . (1919) 110 William St., New York 
*BICKETT, W M . PURCELL ( 1 9 1 6 ) 30 Broad St., New York 
*BICKNELL, HENRY M. (1916) P. O. Box 1167, New York 
*BIERMAN, DIEDRICK P. ( 1 9 1 6 ) 41 Park Row, New York 
*BIERMAN, VERNOR DAVIS ( 1 9 1 6 ) 1271 Broadway, Albany, New York 
*BISHOP, RALPH R . ( 1 9 2 3 ) 3 0 Church St., New York 
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*BIXBY, PERCIVAL G. (1921) Marine Trust Bldg., Buffalo, New York 
BLANCHET, JOSEPH U . ( 1 9 2 4 ) 1225 Broadway, New York 
*BLOMQVIST, ERIK J. (1924). 8 2 Beaver St., New York 
* B L U M , LOUIS D. (1924) 2020 Walton Ave., New York 
*BOMER, CHARLES F . (1920) 8703 139th St., Jamaica, New York 
*BOURNE, CHARLES G. (1918) 7 Dey St., New York 
BOWERS, GEORGE H. (1917) 149 Broadway, New York 
*BOWMAN, ARCHIBALD ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
*BOWMAN, FRANKLIN D. (1920) 30 Broad St., New York 
*BOWMAN, JOHN H. (1916) 56 Pine St., New York 
*BOYLE, ALEXANDER R. M . (1921) 250 Park Ave., New York 
*BRIGGS, RUSSELL E. ( 1 9 2 0 ) 250 W. 57th St., New York 
*BROAD, SAMUEL J. (1921) 40 Exchange Place, New York 
*BROWN, RAYMOND C. (1916) 342 Madison Ave., New York 
*BRUMMER, LEON ( 1 9 1 6 ) 171 Madison Ave., New York 
*BRUNEAU, ARMAND L . ( 1 9 1 6 ) 108 Fulton St., New York 
*BRYAN, CHARLES T. (1923) 30 Church St., New York 
*BUEHLER, EDWARD J. (1925) 5 5 5 61st St., Brooklyn, New York 
*BUHLE, BENEDICT F . ( 1 9 2 4 ) 4 0 Rector St., New York 
*BURLINGAME, C. M . (1916) 1066 Bergen St., Brooklyn, New York 
*BURTON, JAMES C. (1921) 82 Beaver St., New York 
BUTLER, RICHARD H. (1924) 40 Exchange Place, New York 
*BUZBY, WILLIAM J. (1922) 40 Rector St., New York 
*BYRNE, JOHN F. (1923) 541 Eastern Parkway, Brooklyn, New York 
*BYRNES, T H O M A S W. ( 1 9 1 6 ) 52 Wall St., New York 
CABOT, SEBASTIAN ( 1 9 1 6 ) 149 Broadway, New York 
CAFFYN, HAROLD ROBERT (1926) 350 Madison Ave., New York 
*CAIRNS, WILLIAM ( 1 9 1 9 ) 6 1 6 Wellman Bldg., Jamestown, New York 
*CALVERT, JACOB G. (1926) 56 Pine St., New York 
*CALVERT, JOSEPH F. ( 1 9 1 6 ) 2 E. 23rd St., New York 
*CAMPBELL, WILLIAM B. (1916) 56 Pine St., New York 
*CARPENTER, HARRY L. ( 1 9 2 0 ) 3 1 1 Fifth Ave., New York 
*CARTER, ARTHUR H. (1924) 30 Broad St., New York 
*CARTWRIGHT, OTHO G. (1916) 31 Nassau St., New York 
*CHAMBERS, NORMAN GILBERT (1919) 40 Exchange Place, New York 
*CHAPÍN, HENRY S . ( 1 9 2 5 ) I l l Broadway, New York 
*CHASE, STUART (1916) 2 W. 43rd St., New York 
*CHEYNE, T H O M A S (1916) 50 Pine St., New York 
*CHILD, CHESTER P. (1916) 17 E. 42nd St., New York 
*CHINLUND, EDWIN F . (1923) 41 Broad St., New York 
*CHRISTENSEN, EINAR C. (1924) 56 Pine St., New York 
*CHURCH, GEORGE H. (1916) 55 Wall St., New York 
*CLAIR, FRANCIS R. (1916) 80 Maiden Lane, New York 
*CLARKE, ALLEN H. (1916) 50 Broad St., New York 
*CLARKE, ANDREW A . (1916) 50 Broad St., New York 
CLARKE, JOHN W. (1923) 40 Exchange Place, New York 
*CLARKE, THOMAS H. (1920) 82 Beaver St., New York 
*CLOWES, FRANCIS JOHN (1918) 80 Maiden Lane, New York 
COCHRANE, GEORGE (1923) 4 9 Wall St., New York 
*COHEN, J. D. (1920) 205 W. 36th St., New York 
*COLE, VIOTT M . ( 1 9 1 6 ) 2 5 3 Broadway, New York 
*COLEMAN, Lucius H. (1925) 522 Fifth Ave., New York 
*COLLEY, FREDERICK G. (1916) 8 2 Beaver St., New York 
*CONANT, LEONARD H. (1916) 7 0 9 Sixth Ave., New York 
*CONKLING, W. HOMER (1920) . . . .50 Broad St., New York 
*CONLIN, WOOLSEY W . ( 1 9 2 3 ) 3 5 0 Madison Ave., New York 
*CONROY, THOMAS F. ( 1 9 1 6 ) 6 7 Wall St., New York 
*COOK, J. THOMPSON (1916) 347 Madison Ave., New York 
*CORBEN, JOHN ALFRED (1922) 6 0 Beaver St., New York 
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*CORNWALL, ARTHUR B. (1916) 1493 Union St., Brooklyn, New York 
*COUCHMAN, CHARLES B . ( 1 9 1 6 ) 3 5 0 Madison Ave., New York 
*COUGHLAN, MARTIN A. (1916) 949 Broadway, New York 
*COUGHLAN, THOMAS J. (1916) 949 Broadway, New York 
*COULTAUS, CHARLES B. (1922) Seacliff, Long Island, New York 
*COURTER, HARRY W . (1921) 30 Church St., New York 
*Cox, HENRY C. ( 1 9 1 6 ) Perry Place, Queens, Long Island, New York 
*CRANE, THEODORE A . ( 1 9 2 4 ) 120 Broadway, New York 
*CRANSTOUN, WILLIAM D . ( 1 9 1 6 ) 3 5 0 Madison Ave., New York 
*CROCKETT, HORACE G. (1922) 270 Madison Ave., New York 
*CULLINAN, P A U L A. (1926) 565 Fifth Ave., New York 
* C U S H N Y , ALEXANDER O. (1922) 39 Broadway, New York 
*DAVEY, LEONARD S . ( 1 9 2 2 ) 141 Broadway, New York 
*DAVIES, ALLAN (1917) 103 Park Ave., New York 
*DAVIES, W . SANDERS (1916) 103 Park Ave., New York 
*DAWSON, JAMES H. (1916) 189 Montague St., Brooklyn, New York 
*DEADY, WALTER, JR. (1922) 17 E. 42nd St., New York 
* D E A N , T H O M A S B. (1916) 601 W. 168th St., New York 
* D E A N , WALTER NILES (1916) 40 Rector St., New York 
*DEIKE, F. WILLIAM (1916) 152 Cottage Ave., Mt. Vernon, New York 
*DELEN, ROBERT O . ( 1 9 2 6 ) 7 0 E . 45th St., New York 
* D E N N I S , WILLIAM H . (1916) 2145 Equitable Bldg., New York 
*DEVAULT, HENRY S. (1923) 57 W. 75th St., New York 
*DEWAR, DOUGLAS (1916) 40 Exchange Place, New York 
*DILLINGHAM, ROBERT H . ( 1 9 1 6 ) 149 Broadway, New York 
*DILLMAN, ALBERT F. (1916) 56 Pine St., New York 
D I X , SAMUEL M. (1916) 280 Broadway, New York 
*DIXON, FRANK E. ( 1 9 1 7 ) 4 1 Maiden Lane, New York 
*DJORUP, CHRISTIAN ( 1 9 1 6 ) 120 Broadway, New York 
DOHERTY, JOHN (1916) 25 W. 43rd St., New York 
*DOISSEAU, C. ( 1 9 2 1 ) 3 0 Broad St., New York 
*DRURY, GERALD H. (1921) 80 Maiden Lane, New York 
*DUMBRILLE, H. H. (1918) 110 William St., New York 
* D U N N , HOMER A. (1916) 35 West 64th St., New York 
*ECKES, PETER A. (1916) 40 Rector St., New York 
*ECKHOFF, HENRY G. ( 1 9 2 3 ) 41 Park Row, New York 
*EDMONDS, DAVID J. (1916) 17-27 Cedar St., New York 
*EGGLESTON, D . C . ( 1 9 1 6 ) 4 1 9 Homestead Ave., Mt. Vernon, New York 
*ELDER, DAVID (1916) 3 4 Pine St., New York 
ELLIS, RAYMOND VANLORES ( 1 9 2 5 ) . . 3 1 Exchange St., Rochester, New York 
*ESQUERRÉ, PAUL-JOSEPH (1916) 20 Vesey St., New York 
*FARRELL, JAMES FRANCIS ( 1 9 1 6 ) 1 1 0 William St., New York 
*FARRINGTON, HOWARD F . ( 1 9 2 1 ) 
420 Woolworth Bldg., Watertown, New York 
*FEDDE, A. S. (1916) 55 Liberty St., New York 
*FERGUSON, IRVING B . (1916) 171 W . 12th St., New York 
*FERNALD, HENRY B. ( 1 9 1 6 ) 50 Broad St., New York 
*FERO, DEROY S M I T H (1916) 105 W . 40th St., New York 
*FEURST, GROVER C. ( 1 9 2 4 ) 2 8 1 Prospect Place, Brooklyn, New York 
FINCHER, JOHN R. ( 1 9 2 4 ) 30 Broad St., New York 
* F I N K E , MYRON A. (1922) 19 W. 44th St., New York 
*FISCHER, AUGUST ( 1 9 1 6 ) Bardonia, Rockland County, New York 
*FISCHER, FREDERICK, JR. (1920) 522 Fifth Ave., New York 
*FISHER, LEON ORR (1916) 393 Seventh Ave., New York 
*FLINT, JOHN ( 1 9 1 6 ) 4 0 Rector St., New York 
*FOOTE, ELIAL T. (1916) Metropolitan Museum of Art, New York 
*Fox, ADOLPH ( 1 9 1 6 ) 2 9 1 Broadway, New York 
*FRANKE, WILLIAM B. (1924) 84 Exchange St., Rochester, New York 
*FRASER, JOHN (1916) 125 Park Ave., New York 
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*FREDERICH, M A X (1925) 40 Rector St., New York 
*FREEMAN, HERBERT C. (1916) 207 W . 24th St., New York 
*FREEMAN, WILLIAM E . ( 1 9 1 6 ) 8 0 Broadway, New York 
*FREIREICH, H Y M A N ( 1 9 2 4 ) 1 5 2 W . 42nd St., New York 
*FREITAG, CARL ( 1 9 2 2 ) 121 Park Ave., New York 
*FRENCH, BERNARD M . ( 1 9 1 7 ) 103 Park Ave., New York 
*FRIEDMAN, JACOB P. (1923) 80 Maiden Lane, New York 
*FULLER, LEWIS COX (1916) 82 Beaver St., New York 
*GALLE, CHARLES H . ( 1 9 2 3 ) 2 4 7 Park Avenue, New York 
*GAUSE, E. C. ( 1 9 1 7 ) 30 Broad St., New York 
*GEE, WALTER S. ( 1 9 1 6 ) 110 William St., New York 
*GENEZ, MAURICE V. (1924) 29 Broadway, New York 
*GEORGER, ALFRED M. (1923) Cuyler Bldg., New York 
*GILL, JOSEPH (1918) 40 Rector St., New York 
*GIMSON, LAWRENCE K . ( 1 9 1 6 ) 165 Broadway, New York 
*GINSBERG, ISADOR ( 1 9 1 7 ) 4 1 Union Square, New York 
*GLOVER, PATRICK W. R. (1916) 120 Broadway, New York 
*GLUCK, EDWIN L. (1923) 36 W. 44th St., New York 
*GOODLOE, J. S. M. (1916) 165 Broadway, New York 
*GOODWIN, J. PRYSE (1917) 40 Exchange Place, New York 
*GORDON, JOHN ( 1 9 1 6 ) 1 Madison Ave., New York 
*GOUGH, EDWARD C . (1916) 5 0 E . 42nd St., New York 
*GOWER, W M . B. ( 1 9 1 8 ) 111 Broadway, New York 
*GRAEF, JOSEPH EDWIN (1916) 55 John St., New York 
*GREELEY, HAROLD DUDLEY (1916) 2 5 W. 43rd St., New York 
*GREENDLINGER, LEO ( 1 9 1 6 ) 13 Astor Place, New York 
*GREENE, URBAN S. ( 1 9 2 3 ) Sun Bldg., Binghamton, New York 
*GREENFELD, HENRY G . (1920) 51 Chambers St., New York 
*GREENFIELD, FREDERICK W. (1916) 507 Fifth Ave., New York 
*GREENMAN, HOWARD (1916) 20 Vesey St., New York 
*GREENWOOD, HERBERT S. (1916) 2 Rector St., New York 
*GREENWOOD, W M . J. (1920) .. .9501 Briggs Ave., Richmond Hill, New York 
*GRIFFIS, CLAUDE F. (1916) 247 Park Avenue, New York 
*GROSSMAN, SIMON (1922) 8 W. 40th St., New York 
*GROVER, R. F. (1916) 1 Parade Place, Brooklyn, New York 
* G R U N D M A N N , OTTO A. (1916) 40 Rector St., New York 
* G U N N , J. NEWTON (1916) 247 Park Ave., New York 
*HABERSTROH, FRED ( 1 9 1 6 ) 15 Park Row, New York 
HADDEN, HENRY D U F F U S (1925) 56 Pine St., New York 
*HAESLOOP, HENRY MARTIN ( 1 9 2 2 ) 125 Park Ave., New York 
*HAGGERTY, VINCENT B. (1925) 40 Rector St., New York 
*HALL, JAMES ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
*HALL, W. VINCENT (1924) 67 Liberty St., New York 
*HALTER, E. C. (1918) 99 Manhattan Ave., Crestwood, New York 
H A M M , HENRY I. (1924) 25 Broad St., New York 
*HARCOURT, VIVIAN ( 1 9 1 6 ) 4 9 Wall St., New York 
HARDENBERGH, THOMAS EDDY (1925) 101 Park Ave., New York 
*HARDY, W. D. (1916) 610 W. 115th St., New York 
HARRIS, HOMER F. (1916) 2869 Grand Concourse, New York 
*HART, HAROLD B. (1916) 120 Broadway, New York 
*HARVEY, EDWIN, JR. (1916) 82 Beaver St., New York 
*HAWLEY, FRANK W . (1924) 5 6 Pine St., New York 
*HECHT, CHARLES ( 1 9 1 6 ) 2 9 2 Madison Ave., New York 
HELLER, GEORGE F . ( 1 9 2 6 ) 55 Liberty St., New York 
*HELLERSON, CHARLES E . W. (1916) 225 Fifth Ave., New York 
*HELMUS, JOHN J . (1922) 565 Fifth Ave., New York 
*HERGERT, PETER ( 1 9 1 6 ) 105 Elmwood St., Woodhaven, New York 
*HERINGTON, PERCY REGINALD ( 1 9 1 6 ) 1 4 7 6 Broadway, New York 
*HESS, HERBERT (1924) 120 Broadway, New York 
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*HEYWOOD, MYRTLE C. ( 1 9 1 7 ) 139 Lincoln Place, Brooklyn, New York 
*HILDITCH, F. W. ( 1 9 1 7 ) 17 E. 42nd St., New York 
HILL, T. PERCY (1919) 270 Madison Ave., New York 
HINTON, THOMAS WILLIAM (1926) 82 Beaver St., New York 
*HOFFMAN, THOMAS GLENN (1926) 350 Madison Ave., New York 
*HOLLOWAY, C. B . ( 1 9 1 6 ) 5 6 Pine St., New York 
*HOMES, HENRY (1916) 949 Broadway, New York 
*HOOPER, JOHN W . ( 1 9 2 0 ) 9 3 1 5 Ridge Blvd., Brooklyn, New York 
*HOPSON, H . C. (1916) 61 Broadway, New York 
*HORN, GEORGE FREDERICK (1916) 32 Broadway, New York 
*HORNE, HENRY ABBOTT ( 1 9 1 6 ) 6 0 Broadway, New York 
*HOUSTON, A. M. (1916) 65 Broadway, New York 
*HUDDERS, EUGENE R . ( 1 9 1 7 ) 41 Union Square, New York 
*HUGHES, CHARLES L. ( 1 9 1 6 ) 110 William St., New York 
*HUGHES, JAMES F. ( 1 9 1 6 ) 1 1 0 William St., New York 
*HUGHES, RUPERT S . ( 1 9 1 6 ) 1 2 0 Broadway, New York 
*HUNTER, ALEXANDER ( 1 9 1 6 ) 1 4 9 Broadway, New York 
*HURDMAN, FREDERICK H . (1916) 350 Madison Ave., New York 
* H Y A N S , EDWARD M . ( 1 9 1 6 ) 1 4 4 0 Broadway, New York. 
*HYSLOP, GEORGE K . ( 1 9 1 7 ) 7 Dey St., New York 
*IFFLA, GEORGE H . ( 1 9 1 6 ) 2 1 E . 40th St., New York 
*ISZARD, T . W H I T N E Y ( 1 9 1 6 ) 416½ Euclid Ave., Elmira, New York 
*IVES, RAYMOND ( 1 9 1 6 ) 141 Broadway, New York 
*JACKSON, G. ARTHUR ( 1 9 2 5 ) 31 Exchange St., Rochester, New York 
*JACOBSON, CHARLES (1916) 110 W . 40th St., New York 
*JONES, CHARLES WILLIAM ( 1 9 2 2 ) 67 Wall St., New York 
*JUDD, ORRIN R . ( 1 9 1 6 ) 6 0 Broadway, New York 
*KADISON, LOUIS ( 1 9 1 6 ) 2 3 3 Broadway, New York 
*KAMERMAN, DAVID ( 1 9 2 3 ) 1 4 4 0 Broadway, New York 
*KAPLAN, SAMUEL ( 1 9 2 6 ) 9 4 9 Broadway, New York 
*KARMEL, ABRAHAM ( 1 9 1 6 ) 9 4 9 Broadway, New York 
*KELLY, JOHN M. ( 1 9 2 4 ) 81 Fulton St., New York 
*KENWORTHY, ARTHUR W . ( 1 9 1 6 ) 120 Broadway, New York 
*KERA, JACOB W. (1922) 110 W. 40th St., New York 
KERR, ERROL ( 1 9 1 7 ) 3 4 7 Madison Ave., New York 
*KLEIN, CHARLES A. (1916) 67 Wall St., New York 
*KLEIN, JOSEPH J . ( 1 9 1 6 ) 19 W . 44th St., New York 
*KNIGHT, P A U L K . (1924) 67 Wall St., New York 
*KOCH, JOHN H. (1916) 55 Liberty St., New York 
*KOELSCH, HENRY L. ( 1 9 2 4 ) 4 1 Maiden Lane, New York 
*LAFRENTZ, ARTHUR F . ( 1 9 2 1 ) 1 0 0 Broadway, New York 
*LAFRENTZ, FERDINAND W . ( 1 9 1 6 ) 100 Broadway, New York 
LAMB, JAMES S. ( 1 9 2 1 ) 8 2 Beaver St., New York 
*LASHER, NORRIS R. (1923) 55 Liberty St., New York 
*LAUDER, ROBERT B. ( 1 9 2 5 ) 3 2 4 Press Bldg., Binghamton, New York 
LAW, WILLIAM W . (1923) 56 Pine St., New York 
*LEAMY, R. H. (1917) 141 Broadway, New York 
*LEEDS, EDWARD P. (1924) 280 Broadway, New York 
*LEFFLER, E. E. ( 1 9 1 9 ) 1 3 0 0 Genessee Bldg., Buffalo, New York 
*LEIDESDORF, SAMUEL D . ( 1 9 1 6 ) 121 Park Ave., New York 
*LEITNER, NICHOLAS A . ( 1 9 2 4 ) 56 Pine St., New York 
*LEVY, WALTER A . (1924) 19 W . 44th St., New York 
*LINGLEY, A. G. (1916) 1335 Pacific St., Brooklyn, New York 
*LINGLEY, RICHARD T. ( 1 9 1 6 ) 41 Maiden Lane, New York 
* L I N K , CHARLES C. ( 1 9 1 6 ) 2 9 9 Madison Ave., New York 
*LITTLE, W . PAXTON ( 1 9 1 6 ) P . O . Box 617 , Niagara Falls, New York 
*LOBELL, NATHANIEL ( 1 9 2 2 ) 2 2 0 Broadway, New York 
LOCKE, MORTON FIELD (1926) 103 Park Ave., New York 
*LOEWENWARTER, P A U L L . (1916) 522 Fifth Ave., New York 
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*LORD, CLARKSON E. ( 1 9 1 6 ) 3 4 2 Madison Ave., New York 
*LORD, F R A N K K. (1921) 342 Madison Ave., New York 
*LOTHROP, ERNEST O. (1922) 56 Pine St., New York 
*LOVEJOY, E . W . ( 1 9 1 6 ) 25 Broad St., New York 
*LOVELACE, MEREDITH B. (1916) 280 Broadway, New York 
*LUDEWIG, H E R M A N N E. (1916) 52 Vanderbilt Ave., New York 
*LUDLAM, CHARLES S. (1916) 30 Broad St., New York 
*Luz, GEORGE ( 1 9 2 3 ) 3 4 2 Madison Ave., New York 
*LYBRAND, WILLIAM M . (1916) 110 William St., New York 
*MAAS, ALFRED NORBERT ( 1 9 2 2 ) 1 1 7 0 Broadway, New York 
MACFADDEN, FREDERICK A. R . ( 1 9 2 6 ) 120 Broadway, New York 
*MACGREGOR, MALCOLM ( 1 9 2 3 ) 5 2 West 76th St., New York 
MACLETCHIE, JOHN ( 1 9 1 6 ) 61 Broadway, New York 
*MACRAE, FARQUHAR J . ( 1 9 1 6 ) 90 Wall St., New York 
*MCALLISTER, EDWARD A . (1916) 2 Rector St., New York 
*MCARDLE, JOSEPH J . ( 1 9 2 1 ) 4 2 Broadway, New York 
MCCARROLL, A . P. ( 1 9 2 1 ) 5 6 Pine St., New York 
*MCCAW, ALEXANDER G . (1922) 56 Pine St., New York 
*MCCULLOH, CHARLES S. (1916) 100 Broadway, New York 
M C H U G H , EDWARD P. (1923) 42 Broadway, New York 
*MCINTOSH, GOULD (1921) 56 Pine St., New York 
* M C K E N N A , JAMES A. (1916) 80 Maiden Lane, New York 
*MCLEOD, T H O M A S L . ( 1 9 2 5 ) 183 Main St., East, Rochester, New York 
*MCWHORTER, CHARLES F. (1916) 80 Maiden Lane, New York 
*MADDEN, JOHN T. (1916) 32 Waverly Place, New York 
*MAKAY, ALEXANDER F. (1916) 347 Fifth Ave., New York 
*MANLEY, LAWRENCE O . ( 1 9 2 1 ) 6 1 Broadway, New York 
* M A N N I N G , A N T H O N Y B. ( 1 9 1 9 ) 160 Broadway, New York 
*MANSLEY, R. H. (1916) 56 Pine St., New York 
*MAPES, LESTER D . ( 1 9 1 6 ) 3 1 7 Jefferson Ave., Brooklyn, New York 
*MARKEL, ARNOLD ( 1 9 2 3 ) 3 0 Church St., New York 
*MATHER, CHARLES E . ( 1 9 1 6 ) . . 1 4 1 Broadway, New York 
*MATTHEWS, CHARLES (1921) 1 5 2 West 22nd St., New York 
*MATTHEWS, WILLIAM A. ( 1 9 2 2 ) 121 Park Ave., New York 
*MAXCY, CHARLES J. (1916) 80 Maiden Lane, New York 
*MAY, GEORGE O . (1916) 56 Pine St., New York 
*MEINHARDT, HAROLD S. (1920) 903 E. 156th St., New York 
*MENDES, HENRY E. (1916) 80 Maiden Lane, New York 
*MERRILES, ALEXANDER H . ( 1 9 1 6 ) 2 5 Madison Ave., New York 
*MESURAC, F R A N K ( 1 9 2 0 ) 15 Park Row, New York 
*MEYER, H E N R Y ( 1 9 1 6 ) 1271 Broadway, New York 
*MEYER, LOUIS ( 1 9 2 5 ) 2 2 0 Broadway, New York 
*MEYER, M A X (1916) 220 Broadway, New York 
*MILLAR, EDWARD B. (1916) 285 Madison Ave., New York 
*MILLER, PHILLIP NORTHROP (1922) 50 Broad St., New York 
*MILLIGAN, WILLIAM A. ( 1 9 1 6 ) Canadian Pacific Bldg., New York 
MILLS, J . EMORY ( 1 9 1 9 ) 4 2 Broadway, New York 
MILNE, DAVID L . ( 1 9 2 0 ) 120 Broadway, New York 
*MITCHELL, FRANCIS L . ( 1 9 1 7 ) 31 Nassau St., New York 
*MITCHELL, JOSEPH J . ( 1 9 1 6 ) 165 Broadway, New York 
*MITCHELL, S . ROGER ( 1 9 1 6 ) 3 6 6 Madison Ave., New York 
MOERAN, EDWARD H. (1917) 120 Broadway, New York 
*MONTGOMERY, ROBERT H. (1916) 110 William St., New York 
*MORONEY, RICHARD M . (1922) 72 Pine St., New York 
*MORRIS, CHARLES E . (1916) 30 Broad St., New York 
*MORSE, HAROLD S . ( 1 9 1 7 ) 2 7 0 Madison Ave., New York 
*MOYER, MELBOURNE S. (1916) 115 Broadway, New York 
*MULLER, MARCUS A. (1916) 291 Broadway, New York 
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*MYER, GEO. W., JR. (1916) 31 Nassau St., New York 
*MYERS, WALTER P . ( 1 9 1 6 ) 169 Christopher St., New York 
*NARLIAN, C. A. H. (1920) 1 Park Ave., New York 
* N A S M Y T H , CHARLES J. (1916) 51 Chambers St., New York 
NAYLOR, EDWIN J. (1924) 17-27 Cedar St., New York 
*NEILL, ALEXANDER B . ( 1 9 2 3 ) 4 0 Rector St., New York 
*NEILSON, B E N G . ( 1 9 2 2 ) 17 Battery Place, New York 
*NEWBERGER, SAMUEL (1920) 38 Park Row, New York 
* N E W M A N , JAMES J . (1916) 400 Broome St., New York 
*NICHOLS, WALTER J . ( 1 9 1 6 ) 149 Broadway, New York 
*NICHOLSON, FRED T . ( 1 9 1 6 ) 7 1 Broadway, New York 
*NICKLAS, CHARLES AUBREY (1916) 6 Church St., New York 
*NIELD, CHARLES F. (1916) 103 Park Ave., New York 
*NILES, HENRY A . ( 1 9 1 6 ) 6 0 Broadway, New York 
*NILES, OSCAR LEE (1922) 84 Exchange St., Rochester, New York 
*NISSLEY, WARREN W. (1925) 82 Beaver St., New York 
*NIVEN, JOHN B. (1916) 80 Maiden Lane, New York 
*NOLAN, L. J. (1916) 82 Beaver St., New York 
*NOONE, JOHN (1916) 242 W. Fourth St., New York 
*NORTON, LEWIS M . ( 1 9 2 3 ) 2 5 Broadway, New York 
*OAKES, W . FOSTER ( 1 9 1 6 ) 50 Broad St., New York 
*OAKEY, FRANCIS (1916) 2 5 Broad St., New York 
*O'DONOGHUE, CORNELIUS J. (1923) 25 Broad St., New York 
*OSTREICHER, JAMES P. (1924) 342 E. 67th St., New York 
OSWALD, JOHN C. (1924) 56 Pine St., New York 
*PACE, HOMER S. (1916) 30 Church St., New York 
*PALMER, LESLIE E . (1916) 3 0 Broad St., New York 
*PANGBORN, WARREL S. (1916) 220 Broadway, New York 
*PAPERNO, LEON A . (1916) 2 8 W . 44th St., New York 
*PARK, JAMES ( 1 9 1 6 ) 141 Broadway, New York 
*PARK, S. W . (1916) 41 Maiden Lane, New York 
*PARSONS, FREDERICK S. (1923) 30 White St., New York 
*PASLEY, ROBERT S. (1917) 67 Wall St., New York 
*PATE, W . ( 1 9 1 6 ) 4 4 Beaver St., New York 
PATERSON, EDWARD (1925) 40 Exchange Place, New York 
*PATTERSON, EDWARD C. ( 1 9 1 6 ) 120 Broadway, New York 
*PATTERSON, SAMUEL D . ( 1 9 1 6 ) 141 Broadway, New York 
*PATTERSON, WILLIAM D . ( 1 9 2 3 ) 2 Rector St., New York 
*PELOUBET, LOUIS G. (1916) 25 Broadway, New York 
*PELOUBET, MAURICE E. (1920) 25 Broadway, New York 
*PELOUBET, SIDNEY W. (1923) 25 Broadway, New York 
PEMBRIDGE, STANLEY (1924) 56 Pine St., New York 
PETERSEN, O. C. W. (1922) 56 Pine St., New York 
*PHELPS, CHARLES D. (1916) 143 Liberty St., New York 
* P H I N N E Y , ROBERT N A S H ( 1 9 1 6 ) 120 Broadway, New York 
*POGSON, A . H. (1916) 280 Broadway, New York 
*PRESTON, BERNARD (1923) 522 Fifth Ave., New York 
*QUERY, CHARLES R . ( 1 9 1 6 ) 2 E . 23rd St., New York 
* R A N K I N , RUSSELL GOODRICH ( 1 9 1 9 ) 6 1 Broadway, New York 
*REA, GEORGE ( 1 9 2 0 ) 80 Maiden Lane, New York 
*REEVE, FREDERIC E . ( 1 9 1 6 ) 4 0 Rector St., New York 
*REIK, RAYMOND CARLISLE ( 1 9 1 6 ) 
725 Marine Trust Bldg., Buffalo, New York 
*REMER, CLARENCE F. (1926) 350 Madison Ave., New York 
*REQUA, S . ERWIN ( 1 9 2 1 ) 120 Broadway, New York 
*REYDEL, CHARLES A. ( 1 9 2 5 ) 2 5 Broad St., New York 
*REYER, WILLIAM C. ( 1 9 2 1 ) 6 7 Wall St., New York 
* R H Y N E , WILLIAM C. ( 1 9 1 6 ) 30 Church St., New York 
*RICE, HARRY M . ( 1 9 2 1 ) 1 0 0 Broadway, New York 
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*RIDGEWAY, JAMES LAWRENCE ( 1 9 1 6 ) 120 Broadway, New York 
RIEDELL, CHARLES M . ( 1 9 2 2 ) 2 1 7 Broadway, New York 
RIGBY, ARTHUR G. P. (1924) 149 Broadway, New York 
*RITCHIE, ALFRED A . ( 1 9 1 6 ) 120 Broadway, New York 
RITSON, JOSEPH A. (1924) 56 Pine St., New York 
*ROBERTS, JOHN W. (1920) 2 5 Broad St., New York 
*ROHRBACH, J O H N F. D. (1916) 233 Broadway, New York 
*ROLLS-WARRINGTON, CHAS. W. (1920) 56 Pine St., New York 
*ROMINE, EDWARD C H A P M A N ( 1 9 2 5 ) 
46 Rockland Place, New Rochelle, New York 
*ROSE, JAMES ( 1 9 2 5 ) 139 East Hazeltine Ave., Kenmore, New York 
*ROSS, W M . M. (1923) The Biltmore, New York 
*RUCKER, ROBERT H. (1916) 56 Wall St., New York 
*SACHS, DANIEL (1916) 502 Washington Ave., Brooklyn, New York 
*SALVESEN, EDGAR C. (1916) 345 Madison Ave., New York 
*SANDERS, ARTHUR H. (1919) 225 Fifth Ave., New York 
*SARGENT, SIDNEY E. (1916) 201 W. 79th St., New York 
*SAWYER, W M . T. (1916) Fort Orange Paper Co., Castleton, New York 
*SCHAEBERLE, FREDERICK M . (1922) 30 Church St., New York 
*SCHNACKENBERG, JOHN H . ( 1 9 1 6 ) 2 9 9 Madison Ave., New York 
*SCHNEIDER, THEO. I. (1917) 1440 Broadway, New York 
*SCOBIE, J. C. (1916) 56 Pine St., New York 
*SCOVILLE, C. E . ( 1 9 1 6 ) 187 Joralemon St., Brooklyn, New York 
*SCUDDER, LAWRENCE WILLIAMS ( 1 9 1 6 ) 10 E . 44th St., New York 
*SEARLE, HARRY F . ( 1 9 1 6 ) 2 5 Broad St., New York 
*SEIDMAN, HENRY L . (1924) Fisk Bldg., New York 
SHARPLES, JOSEPH ( 1 9 2 3 ) 120 Broadway, New York 
S H A W , JOHN ( 1 9 1 9 ) 1 2 0 Broadway, New York 
*SHENTON, W M . ARTHUR (1919) 30 Church St., New York 
SHEPARD, P A U L ( 1 9 2 2 ) 30 Broad St., New York 
*SHMERLER, MAXWELL ( 1 9 2 0 ) 522 Fifth Ave., New York 
*SINCLAIR, ARTHUR B. (1916) 415 Lexington Ave., New York 
*SKINNER, JOSEPH J . (1916) 857 East 23rd St., Brooklyn, New York 
* S M I T H , ARTHUR W. ( 1 9 1 6 ) 25 Broad St., New York 
*SMITH, CHARLES B. (1916) 72 Trinity Place, New York 
* S M I T H , HARRY M. ( 1 9 1 6 ) 17 East 42nd St., New York 
*SMITH, JOHN P. (1923) 49 Wall St., New York 
*SMITH, RALPH W. (1925) 31 Exchange St., Rochester, New York 
*SNELHAM, JOHN S. (1922) 49 Wall St., New York 
*SONDERLING, SAML. J. (1916) 16 William St., New York 
SPARROW, ROBERT G. (1920) 120 Broadway, New York 
*SPENCE, A. PYOTT ( 1 9 1 6 ) 120 Broadway, New York 
*SPERANS, SAML. R. (1924) 119 Fifth Ave., New York 
SPETH, CARL F. (1924) 79 Wall St., New York 
*SQUIRES, FREDERIC W. (1916) 2 5 Broad St., New York 
*STAGG, J. H. (1917) 141 Broadway, New York 
STAINTON, ERNEST (1923) 45 Nassau St., New York 
*STANLEY, CHARLES R. (1917) 141 Broadway, New York 
*STARK, D A N A F . ( 1 9 1 6 ) Realty Bldg., Elmira, New York 
*STAUB, WALTER A. (1916) 110 William St., New York 
*STEINBERG, W M . (1922) 475 Fifth Ave., New York 
*STERLING, THEODORE H. (1923) 25 Broadway, New York 
*STERN, ALFRED J. (1916) 522 Fifth Ave., New York 
*STERRETT, J. E. (1916) 56 Pine St., New York 
*STEVENS, ELMER O. (1916) 141 Broadway, New York 
*STEWART, ANDREW (1919) 40 Exchange Place, New York 
*STOVER, ARTHUR W . ( 1 9 2 3 ) 
First Trust & Deposit Bldg., Syracuse, New York 
*STRANDBERG, ALBÍN D. (1920) . .25 McClellan Ave., Amsterdam, New York 
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*STRONG, GEO. J. (1916) 140 Broadway, New York 
*STRUSS, W. J. (1916) 130 William St., New York 
STUMPFEL, WILLIAM H . ( 1 9 1 7 ) 120 Broadway, New York 
*STURZ, CHARLES F. (1922) 121 Park Ave., New York 
*SUFFERN, PHILLIP S. ( 1 9 1 6 ) 4 0 Rector St., New York 
*SUGARMAN, M A X (1923) 110 E. 42nd St., New York 
*SWEENEY, HENRY W . ( 1 9 2 3 ) 
John Jay Hall, Columbia University, New York 
*TALIAFERRO, A . P . (1916) 25 Nassau St., New York 
*TALLENT, JAMES E. (1922) 475 Fifth Ave., New York 
*TAYLOR, HERBERT D . ( 1 9 1 6 ) . . 7 6 9 St. Marks Avenue, Brooklyn, New York 
*TAYLOR, OTTO F. (1920) 50 Broad St., New York 
*TAYLOR, P. MILES (1921) 318 West 55th St., New York 
*TEELE, ARTHUR W . ( 1 9 1 6 ) 120 Broadway, New York 
*THOMPSON, CHARLES ( 1 9 1 7 ) 120 Broadway, New York 
*THOMPSON, MELVILLE W. (1916) 36 West 44th St., New York 
*THORNTON, FRANK W . (1916) 56 Pine St., New York 
*TINSLEY, RICHARD P . ( 1 9 1 6 ) 2 6 Broadway, New York 
*TOPPER, W M . ( 1 9 1 6 ) 2 9 Broadway, New York 
*TOTH, LOUIS ( 1 9 2 5 ) 8 Ferdinand Place, New Rochelle, New York 
*TOURIN, FRED (1923) 522 Fifth Ave., New York 
*TOWNSEND, FERDINAND C. (1916) 280 Broadway, New York 
*TROBRIDGE, CHAS. R . ( 1 9 1 7 ) 82 Beaver St., New York 
*TROSTLER, COLE ( 1 9 2 5 ) 2 9 2 Madison Avenue, New York 
*TULLOCH, W M . M. (1920) 280 Broadway, New York 
*VARAY, HENRY (1916) 57 William St., New York 
*VAUGHAN, ARTHUR S. ( 1 9 1 6 ) 30 Broad St., New York 
*WACHTELL, THEO. (1916) 28 W . 44th St., New York 
*WALKER, EDMUND ( 1 9 2 0 ) Park Lexington Bldg., New York 
*WATSON, W M . A. (1916) 187 Marlborough Road, Brooklyn, New York 
*WEBER, GEORGE H . ( 1 9 2 3 ) 2 5 Broadway, New York 
*WEBSTER, GEO. R . ( 1 9 1 6 ) 56 Pine St., New York 
*WEBSTER, HENRY MARCUS (1916) 2 West 45th St., New York 
*WEBSTER, NORMAN E. (1916) 60 Broadway, New York 
*WEILER, E M I L T. (1922) 350 Madison Ave., New York 
*WEINBERGER, DAVID E . ( 1 9 2 4 ) 1328 Broadway, New York 
*WEISS , W M . F. (1916) 7 Dey St., New York 
*WEST, W M . H . ( 1 9 1 6 ) 4 0 Rector St., New York 
*WESTERMANN, H. T. (1916) 60 Broadway, New York 
* W H A N , ARCHIBALD H . ( 1 9 2 0 ) 120 Broadway, New York 
W H I T E , FRANK (1920) . . . 2 5 W . 43rd St., New York 
* W H I T E , JAS. F. (1916) 342 Madison Avenue, New York 
* W H I T E , LEE HEYER ( 1 9 1 7 ) 17 E. 42nd St., New York 
WHITMORE, JOHN ( 1 9 1 7 ) 120 Broadway, New York 
*WHITTLESEY, WILLIS S. (1916) 101 Park Avenue, New York 
*WILDMAN, JOHN R . (1916) 30 Broad St., New York 
WILKES, P A U L H . ( 1 9 2 2 ) 5 2 6 Brisbane Bldg., Buffalo, New York 
*WILL, J . A. (1916) 37 Wall St., New York 
*WILLIAMS, CYRUS ( 1 9 1 6 ) 31 Union Square, New York 
*WILLIAMS, H . D . ( 1 9 1 6 ) 120 Broadway, New York 
*WILLIAMS, JOHN S. (1921) 40 Exchange Place, New York 
*WILLIAMS, WALTER E . (1923) 55 Liberty St., New York 
*WILMOTT, ARTHUR (1916) 1138 E. 37th St., Brooklyn, New York 
*WILSON, LOUIS W . ( 1 9 2 1 ) 
1115 Chamber of Commerce Bldg., Rochester, New York 
* W I N A N S , D E K A Y (1916) Warwick, New York 
*WOHNSIEDER, JOHN (1916) 233 Broadway, New York 
*WOLFE, LEE J. (1924) 165 Broadway, New York 
*WOLFE, MORLEY S. ( 1 9 2 0 ) 522 Fifth Ave., New York 
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WOLFE, S . HERBERT ( 1 9 2 4 ) 165 Broadway, New York 
*WOLFF, MARK ( 1 9 2 5 ) 5 0 Madison Ave., New York 
*WOOD, ERNEST N. ( 1 9 1 6 ) 6 0 Broadway, New York 
*WOOD, J. FREDERICK E . (1916) 110 William St., New York 
WOODFIN, H. JOHN (1923) 49 Wall St., New York 
*WOODRUFF, FRANK H., JR. (1916) 302 Broadway, New York 
*WOODS, JOHN B . COLLINGS ( 1 9 2 1 ) 2 9 9 Madison Ave., New York 
WOOSTER, MELVILLE C. (1917) 40 Exchange Place, New York 
*WORFOLK, FREDERIC (1916) 285 Madison Ave., New York 
*WRIGHT, ARTHUR (1916) 2015 Genessee St., Utica, New York 
*WRIGHT, JAMES ( 1 9 1 6 ) 165 Broadway, New York 
* W Y M A N , JOSEPH G. ( 1 9 1 6 ) 6 0 Wall St., New York 
*WYTHES, HAROLD A . ( 1 9 1 6 ) .50 Church St., New York 
*YOUNG, ALBERT F., JR. (1916) 120 Broadway, New York 
*YOUNG, ARTHUR ( 1 9 1 6 ) 82 Beaver St., New York 
YOUNG, CHARLES ( 1 9 1 7 ) 141 Broadway, New York 
*ZAENGLEIN, P A U L C. (1925) 31 Exchange St., Rochester, New York 
*ZINBERG, GEORGE ( 1 9 2 4 ) 1 2 7 0 Broadway, New York 
Associates 
*ACHER, WALTER H. (1923) 150 Broadway, New York 
*ALBERS, CHARLES E . (1920) 3 3 0 Seventh Ave., New York 
*BACON, Ross MATTIS (1926) 50 East 42nd St., New York 
*BAIL, HAMILTON V. (1924) 16 Cooper Square, New York 
*BAUER, GEORGE F . ( 1 9 1 6 ) 1030 Park Place, Brooklyn, New York 
*BEAIRSTO, HAROLD J. ( 1 9 2 4 ) 30 Church St., New York 
*BEARD, ALEXANDER H . ( 1 9 2 4 ) 111 Broadway, New York 
BERGMAN, RUDOLF (1925) 17 East 42nd St., New York 
*BLINKEN, MAURICE H. (1922) 245 Broadway, New York 
*BORJES, EDWARD G . (1925)... 151 Fifth Avenue, New York 
*BOYCE, JOHN M. (1922) 644 Prudential Bldg., Buffalo, New York 
*BRASH, WILLIAM D . ( 1 9 2 0 ) 
Esplanade at Lewis St., Pelham Manor, New York 
*BRICK, HARRY ( 1 9 1 7 ) 120 Broadway, New York 
BURKE, THOMAS J. (1922) 18 E. 41st St., New York 
B U S H , GEORGE E. (1916) 136 Front St., New York 
*BYRNE, H U G H J. ( 1 9 2 2 ) 3 6 6 Madison Avenue, New York 
*CARTWRIGHT, LOUIS B . ( 1 9 2 3 ) . . . 8 4 7 Thurston Road, Rochester, New York 
*CASH, SHERMAN A. ( 1 9 2 1 ) 5 0 Broad St., New York 
*CHADBURN, HAROLD EARLE ( 1 9 2 5 ) 2 8 5 Madison Ave., New York 
*CORNELL, KENNETH A . (1923) 30 Church St., New York 
*CROWELL, JOHN W. (1921) 30 Broad St., New York 
*CUMMINGS, HARRY AARON (1922) 1440 Broadway, New York 
*DAVIS, JOSEPH R . (1922) 356 St. Johns Place, Brooklyn, New York 
*DILLON, JOHN R . (1917) 25 Broad St., New York 
*DOHR, JAMES LEWIS (1919) 52 Broadway, New York 
*DONALDSON, WILLIAM R. (1923) 5 0 Broad St., New York 
DUCKWORTH, HAROLD V. (1925) 56 Pine St., New York 
*EDDY, EARNEST ( 1 9 2 3 ) 5 4 Garden Place, Brooklyn, New York 
*EISENSTEIN, EDWARD H. (1926) 522 Fifth Ave., New York 
*FISCHER, JOSEPH H. (1920) 328 East 197th St., New York 
*FISHBACH, OSCAR SEYMOUR ( 1 9 2 2 ) . 1948 East 18th St., Brooklyn, New York 
*FLACHBART, RUDOLPH G. (1921) 584 E. 167th St., New York 
*FORSTER, WILLIAM J. (1924) 285 Madison Ave., New York 
*FURSE, JAMES ( 1 9 1 6 ) 7 0 Morningside Drive, New York 
*GOLD, ARCHIBALD (1921) Times Bldg., New York 
*GOODKIND, DAVID A. (1922) 1 Madison Ave., New York 
*GORDON, BERNARD M. (1920) 522 Fifth Ave., New York 
*GRANGER, MARSHALL A. (1921) 3834 Bailey Ave., New York 
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*GREENSPAN, AARON ( 1 9 1 6 ) 1 4 4 0 Broadway, New York 
*GRUBE, HARRY A . ( 1 9 2 0 ) 1 4 4 0 Broadway, New York 
*HALL, ROY ( 1 9 2 0 ) 6 7 Wall St., New York 
* H A N N O N , RAYMOND J . (1923) 305 Proctor Bldg., Troy, New York 
*HARRINGTON, ROY V. (1922) 110 W. 40th St., New York 
*HARROW, B E N J A M I N (1922) 51 Chambers St., New York 
*HAWLEY, F R A N K W . ( 1 9 2 4 ) 4 7 2 Hawthorne Ave., Yonkers, New York 
HEADS, T H O M A S ( 1 9 2 3 ) 3 2 Broadway, New York 
*HEYE, K . WERNER ( 1 9 2 3 ) 
1115 Chamber of Commerce Bldg., Rochester, New York 
HOFER, DAVID J. (1922) .8831 179th Place, Jamaica, Long Island, New York 
*HOGAN, T H O M A S J . ( 1 9 2 0 ) 4 0 Rector St., New York 
*HUBBELL, CHARLES H . (1920) 60 Wall St., New York 
* H U E N E , ARTHUR H . (1922) 51 Chambers St., New York 
HUNTER, GEORGE G. G . ( 1 9 2 3 ) 3 2 Broadway, New York 
*HURST, CLARENCE HARVEY ( 1 9 2 5 ) 5 3 Park Place, New York 
*HYLAND, ROBERT J. ( 1 9 2 0 ) 126 Liberty St., New York 
*JACOBS, B E N J A M I N ( 1 9 1 7 ) Hotel Ansonia, New York 
*KESTER, ROY B . ( 1 9 1 6 ) Columbia University, New York 
*KINGSTON, SAMUEL C . (1924) 5 2 2 Fifth Ave., New York 
*KLEIN, TOBIAS ( 1 9 2 3 ) 1 0 7 8 Mansfield Place, Brooklyn, New York 
*LANDON, W M . P . ( 1 9 1 6 ) 5 Nassau St., New York 
*LEETE, HARRY O. (1920) 1158 E. 32nd St., Brooklyn, New York 
*LEIGHT, MILTON ( 1 9 2 1 ) 1 4 4 0 Broadway, New York 
*LEVI, EDWARD ( 1 9 2 0 ) Lismare Road, Lawrence, Long Island, New York 
LEVY, ABRAHAM (1924) 110 West 40th St., New York 
*LEVY, D A N I E L ( 1 9 2 1 ) 1901 Times Bldg., New York 
*LINGLE, HAROLD B. ( 1 9 2 0 ) 4 0 4 Dillaye Bldg., Syracuse, New York 
* M A C B A I N , ROBERT C. (1925) 25 Broadway, New York 
MACKENZIE, T H O M A S A. ( 1 9 2 4 ) 14 Wall St., New York 
MCCALLUM, DOUGALL ( 1 9 2 1 ) 4 2 Broadway, New York 
*MCCARTHY, JOSEPH F . (1923) 7 Dey St., New York 
M C E W E N , HOWARD L . ( 1 9 2 3 ) Trust Co. Bldg., Watertown, New York 
*MARK, DAVID LOUIS (1922) 303 Fifth Ave., New York 
*MARTIN, JOSEPH LOUIS (1922) 5 Nassau St., New York 
*MAYER, P H I L I P J . ( 1 9 2 0 ) 2 0 Vesey St., New York 
MEYER, H E R M A N J . ( 1 9 2 5 ) 
50 Wilson St., Lynbrook, Long Island, New York 
MITCHELL, J . S H E R M A N ( 1 9 1 6 ) 3 0 Broad St., New York 
*MORRISON, FRANCIS A . ( 1 9 2 0 ) 6 8 William St., New York 
*MUNROE, DAVID (1923) 140 Cedar St., New York 
*NEUBAUER, CHARLES M. (1920) 3001 Valentine Ave., New York 
*NIEDERWIESEN, RICHARD E . ( 1 9 2 1 ) 1 4 9 Broadway, New York 
*NOLL, HOWARD V . ( 1 9 2 3 ) 180 Broadway, New York 
* O L S H E N , J. W. (1919) 1440 Broadway, New York 
*OTT, NELSON L . (1926) 612 West 112th St., New York 
*PALMER, FERRIS I. (1921).. The Garlock Packing Co., Palmyra, New York 
PARK, LEONARD ( 1 9 2 3 ) 4 1 Maiden Lane, New York 
*PHILIPS, HERBERT O. (1923) 72 Pine St., New York 
*PITTLUCK, CHARLES H . (1916) 200 Fifth Ave., New York 
RAPPAPORT, PERCY ( 1 9 2 2 ) 5 6 Pine St., New York 
*REEVE, ARCHIE F. (1921) 270 Madison Ave., New York 
*RICHARDS, P A U L J. (1920) 64 Luzerne Ave., Hollis, New York 
*ROBINSON, REUBEN R . (1923) 342 Madison Ave., New York 
RUSSELL, W M . F . ( 1 9 1 6 ) 
Isaac G. Johnson & Co., Spuyten Duyvil, New York 
SAMPSON, GEORGE F . ( 1 9 2 4 ) 4 1 Maiden Lane, New York 
*SARGENT, HOMER A. ( 1 9 2 3 ) 1 1 0 William St., New York 
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*SAYPOL, JULIAN H. (1923) 15 Park Row, New York 
*SCHEIBER, M A X S . ( 1 9 2 0 ) 5 2 2 Fifth Ave., New York 
*SCHLESSINGER, M A X ( 1 9 1 7 ) 565 Fifth Ave., New York 
*SCHMIEL, ERWIN J . C . ( 1 9 2 4 ) 5 5 Liberty St., New York 
*SCOTT, F . W . ( 1 9 1 8 ) 120 Broadway, New York 
SENGSTACK, JOHN F . ( 1 9 2 3 ) 2 7 0 Madison Ave., New York 
*SMITH, GERSHOM (1920) 125 22nd St., Jackson Heights, New York 
*STANTON, CHARLES E. (1923) 80 Beekman St., New York 
*STEELE, WESLEY COZZENS (1922) 50 Broad St., New York 
*STONE, MILON M . (1922) 30 Broad St., New York 
*TOWNS, CHARLES H. ( 1 9 2 3 ) 5 0 Broad St., New York 
TOWNSEND, D . E . ( 1 9 1 7 ) 1 5 6 4 Broadway, New York 
*TROPP, JOSEPH N. ( 1 9 2 2 ) 26 Court St., Brooklyn, New York 
*WALD, N A T H A N (1923) 1170 Broadway, New York 
*WANDMACHER, F. CORNELIUS ( 1 9 2 2 ) 25 W . 43rd St., New York 
*WILLIAMS, ROBERT WARREN ( 1 9 2 5 ) 56 Pine St., New York 
*WILLINS, THOMAS ( 1 9 1 8 ) 3 0 Broad St., New York 
*WOLFE, FRANK B. ( 1 9 1 7 ) 148 Kenilworth Place, Brooklyn, New York 
*WUERFEL, GUSTAV A . JR. ( 1 9 2 2 ) 2 2 0 Broadway, New York 
North Carolina 
Members 
*CHARNLEY, WALTER (1921) P. O. Box 596, Charlotte, N. C. 
*HIGHTOWER, J . D . ( 1 9 1 6 ) .. .Southern Life & Trust Bldg., Greensboro, N . C . 
*HUTCHINSON, ORION N. ( 1 9 2 4 ) 7 1 4 Johnston Bldg., Charlotte, N . C. 
*MCCOLLOUGH, DERRILL H . ( 1 9 2 6 ) 1201 Johnston Bldg., Charlotte, N . C . 
*SCOTT, GEORGE G. (1921) P. O. Box 596, Charlotte, N. C. 
*SMITH, WALTER I . ( 1 9 1 6 ) 128 Brevard Court, Charlotte, N . C. 
*STRATFORD, F. P. (1921) Forest City, N. C. 
*WILSON, JOHN E . ( 1 9 2 3 ) P . O . Box 6 7 4 , Asheville, N . C . 
North Dakota 
Member 
*CULL, JOHN A. ( 1 9 2 2 ) Fargo National Bank Bldg., Fargo, N. D . 
Ohio 
Members 
ADAMS, WALTER HOWARD ( 1 9 2 6 ) 
Federal Reserve Bank Bldg., Cleveland, Ohio 
*ARFT, MARTIN J . ( 1 9 2 4 ) 9 4 0 Ohio Bldg., Toledo, Ohio 
*BATES, ELIJAH ( 1 9 2 3 ) 2 5 1 2 Lee Road, Cleveland Heights, Ohio 
*BATTELLE, GORDON S. (1921) 121 W. 2nd St., Dayton, Ohio 
*BATTELLE, LOUIS G . ( 1 9 2 0 ) 121 W . 2nd St., Dayton, Ohio 
*BEAMAN, R. J. (1916) Union Central Bldg., Cincinnati, Ohio 
*BRENDEL, A. H. (1916) 1103 Traction Bldg., Cincinnati, Ohio 
*BREYER, EDWIN WILLIAMS ( 1 9 1 6 ) 
418 Chamber of Commerce Bldg., Cleveland, Ohio 
*BRUBAKER, FRANK CLINTON ( 1 9 1 6 ) 
1675 Union Trust Bldg., Cleveland, Ohio 
B U N N I N G , R . H . ( 1 9 2 0 ) 3 3 3 4 Prospect Ave., Cleveland, Ohio 
*CHERRINGTON, JOHN D . ( 1 9 1 6 ) 
807 Mercantile Library Bldg., Cincinnati, Ohio 
*CHILTON, FLOYD ( 1 9 2 2 ) 8 1 6 Second National Bank Bldg., Akron, Ohio 
*CLOUD, J. D. (1916) 1103 Traction Bldg., Cincinnati, Ohio 
*COVERT, CHARLES A . ( 1 9 1 6 ) . 2 0 8 City National Bank Bldg., Columbus, Ohio 
*COY, W. A. (1916) 723 National City Bank Bldg., Cleveland, Ohio 
FIDLER, JAMES S. (1924) 1168 Hanna Bldg., Cleveland, Ohio 
*FISHER, RAYE M. (1922) 1675 Union Trust Bldg., Cleveland, Ohio 
*FULLER, FRED W M . (1924) . .806 Mercantile Library Bldg., Cincinnati, Ohio 
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*GRAHAM, BERL G . (1924) 906 Mercantile Library Bldg., Cincinnati, Ohio 
*GRAVETT, RICHARD H . ( 1 9 2 4 ) 
806 Mercantile Library Bldg., Cincinnati, Ohio 
*HAMILTON, F. A. (1918) Union Central Bldg., Cincinnati, Ohio 
HARDMAN, CHARLES L . ( 1 9 2 5 ) 1169 Reibold Bldg., Dayton, Ohio 
*HOUGH, HARRY (1916) B. F. Goodrich Co., Akron, Ohio 
*JONES, ARTHUR L. (1922) 704 Dollar Bank Bldg., Youngstown, Ohio 
*KAUFFMAN, J . H . ( 1 9 1 6 ) Box 1214, Columbus, Ohio 
*KELLER, H . A . ( 1 9 1 6 ) 16 East Broad St., Columbus, Ohio 
*KLEHFOTH, ALBERT H . ( 1 9 2 4 ) 
807 Mercantile Library Bldg., Cincinnati, Ohio 
*KONOPAK, LOTHAR T . ( 1 9 2 0 ) 
809 Second National Bank Bldg., Toledo, Ohio 
*LAMB, G. R . ( 1 9 1 6 ) First National Bank Bldg., Cincinnati, Ohio 
*LANGDON, W. E. (1916) Huntington Bank Bldg., Columbus, Ohio 
* L E H M A N , GEORGE J . (1925) 1052 Hanna Bldg., Cleveland, Ohio 
*LENHART, HARRY H U L L ( 1 9 2 5 ) 3 3 3 4 Prospect Ave., Cleveland, Ohio 
*LEWIS, WILLIS E . (1921) 1201 Swetland Bldg., Cleveland, Ohio 
*MCINTOSH, R. J. (1916) 410 Victoria Place, Toledo, Ohio 
*MARBLE, HORACE CALVIN ( 1 9 1 6 ) 
3165 Chadbourne Ave., Shaker Heights, Ohio 
*MERKEL, CARL L. (1922) 1867 Beersford Place, E. Cleveland, Ohio 
*MILLER, CARL W. (1924) 1004 Union Mortgage Bldg., Cleveland, Ohio 
*MURRAY, HOWARD E . ( 1 9 2 1 ) 
816 Second National Bank Bldg., Akron, Ohio 
* N A U , CARL H . ( 1 9 1 6 ) 3 3 3 4 Prospect Ave., Cleveland, Ohio 
*PATTON, JOHN N. (1916) 758 Leader-News Bldg., Cleveland, Ohio 
*PETERS, A . L. ( 1 9 1 6 ) 8 E. Broad St., Columbus, Ohio 
*PHILLIPPS, H . G. ( 1 9 1 6 ) 1401 Nicholas Bldg., Toledo, Ohio 
*POTTER, ARTHUR G. ( 1 9 1 6 ) 1001 Huron Road, Cleveland, Ohio 
*RAUSCH, CLARENCE G. ( 1 9 2 5 ) 5 1 0 Metropolitan Bldg., Akron, Ohio 
*RODEN, ERNEST ARTHUR ( 1 9 1 6 ) 
909 Fourth National Bank Bldg., Cincinnati, Ohio 
* R U S K , STEPHEN G. ( 1 9 1 6 ) 8 1 0 Guardian Bldg., Cleveland, Ohio 
*SWEARINGEN, ALBERT L . ( 1 9 2 2 ) 3 3 3 4 Prospect Ave., Cleveland, Ohio 
*SWEARINGEN, CHAS. L. (1916) 3334 Prospect Ave., Cleveland, Ohio 
*SWEARINGEN, HOWARD ALFRED (1916)..3334 Prospect Ave., Cleveland, Ohio 
*TAYLOR, W. J. (1916) 3334 Prospect Ave., Cleveland, Ohio 
*THROSSELL, F. W. (1916) 1110 Ulmer Bldg., Cleveland, Ohio 
*ULLRICH, W M . A . ( 1 9 2 2 ) 7 1 4 Mutual Home Bldg., Dayton, Ohio 
* V I E H , WALTER F . ( 1 9 2 2 ) India Tire & Rubber Co., Akron, Ohio 
*VON ROSEN, URBAN F . ( 1 9 2 2 ) 8 5 8 Hanna Bldg., Cleveland, Ohio 
*WALL, H U G H E . ( 1 9 2 1 ) 1169 Reibold Bldg., Dayton, Ohio 
WEBERG, CHESTER L . ( 1 9 2 0 ) 21 Marvin Ave., Akron, Ohio 
* W E I S S , H . W . ( 1 9 1 6 ) . . . . 9 1 5 Fourth National Bank Bldg., Cincinnati, Ohio 
*WILLIAMS, CHAS. B. (1916) 12821 Edmonton Ave., Cleveland, Ohio 
*WILLIG, LAWRENCE H . ( 1 9 2 4 ) 
806 Mercantile Library Bldg., Cincinnati, Ohio 
*WINTERMUTE, LEWIS ( 1 9 1 7 ) 1519 Guardian Bldg., Cleveland, Ohio 
*WORTHINGTON, HAROLD ( 1 9 1 6 ) Union Trust Bldg., Cleveland, Ohio 
*ZWEMER, FRANK L . ( 1 9 2 3 ) 8 3 6 B . F . Keith Bldg., Cleveland, Ohio 
Associates 
*ALLEN, JAMES F. ( 1 9 2 0 ) . 4 0 0 2 Floral Ave., South Norwood, Cincinnati, Ohio 
* A U S T I N , JOSEPH S. (1916) 808 Swetland Bldg., Cleveland, Ohio 
BOWMAN, JOHN A. ( 1 9 1 7 ) . .The John W . Brown Mfg. Co., Columbus, Ohio 
*DALTON, HOMER L . ( 1 9 2 1 ) . . 8 0 0 Second National Bank Bldg., Toledo, Ohio 
HART, PATRICK HENRY ( 1 9 1 6 ) .. Goodyear Tire & Rubber Co., Akron, Ohio 
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*HENSON, JAMES LEWIS ( 1 9 2 2 ) 
414 First National Bank Bldg., Cincinnati, Ohio 
*HURST, ROBERT A. (1920).. .800 Second National Bank Bldg., Toledo, Ohio 
*KOKE, OSCAR I . ( 1 9 2 3 ) Fidelity Mortgage Bldg., Cleveland, Ohio 
*MOONAN W M . J . P. (1917) 1168 Hanna Bldg., Cleveland, Ohio 
*MORRIS, KARL K . ( 1 9 2 0 ) 1845 East 30th St., Cleveland, Ohio 
*O'BRYAN, W M . I . ( 1 9 1 7 ) 1253 Nicholson Ave., Lakewood, Ohio 
*PATCH, H U G H L . ( 1 9 2 2 ) . 7 1 3 Federal Reserve Bank Bldg., Cleveland, Ohio 
*SINCLAIR, PRIOR (1924) 2081 Coventry Road, E. Cleveland, Ohio 
*STUMP, SIDNEY P. (1925)..817 Second National Bank Bldg., Akron, Ohio 
*TEWKSBURY, CARL L. (1917) Union Trust Co., Cleveland, Ohio 
Oklahoma 
Members 
*ALLEN, CHARLES H. (1924) 313 Braniff Bldg., Oklahoma City, Okla. 
*BOYDSTON, TOM D. (1922) 338 Kennedy Bldg., Tulsa, Okla. 
*CAHILL, LARRY E. (1923) Cosden Bldg., Tulsa, Okla. 
*CORNELL, H . NELSON ( 1 9 2 2 ) 
319 Tradesman's National Bank Bldg., Oklahoma City, Okla. 
*DOWLING, EDWARD J . ( 1 9 2 3 ) P. O . 4 1 8 , Pawhuska, Okla. 
*LIGON, WILLIAM O, J R ( 1 9 2 3 ) Cosden Bldg., Tulsa, Okla. 
*PAUL, WALTER E. (1921) Tulsa, Okla. 
*REED, JOHN WESLEY ( 1 9 2 5 ) 9 0 4 Petroleum Bldg., Tulsa, Okla. 
Associates 
HUMPHREYS, H U G H G. (1925) 1309 No. Main St., Tulsa, Okla. 
*PRENTICE, THOMAS WALKER ( 1 9 2 2 ) P. O. Box 335, Ponca City, Okla. 
*ROQUEMORE, OTHO G. ( 1 9 2 3 ) 4 1 1 Exchange Bank Bldg., Tulsa, Okla. 
Oregon 
Members 
*ANDRUS, ALBERT LESTER ( 1 9 1 6 ) 
1426 Northwestern Bank Bldg., Portland, Oregon 
*BLACK, GEORGE ( 1 9 1 6 ) 315 Selling Bldg., Portland, Oregon 
*COLLIS, E. H. (1916) Concord Bldg., Portland, Oregon 
*CRAWFORD, JOHN ( 1 9 1 6 ) P . O. Box 746 , Portland, Oregon 
*DAWSON, JOHN P. ( 1 9 1 7 ) . . . .Northwestern Bank Bldg., Portland, Oregon 
*ELLIS, ALLEN C. ( 1 9 2 5 ) . . 1317 Northwestern Bank Bldg., Portland, Oregon 
*GILLINGHAM, JOSEPH GUNDRY ( 1 9 1 6 ) . . . 6 0 8 Lewis Bldg., Portland, Oregon 
* H A N K S , JEROME W . ( 1 9 2 3 ) 7 1 8 Corbett Bldg., Portland, Oregon 
HOOVER, SIDNEY E . ( 1 9 2 4 ) . 7 0 1 Northwestern Bank Bldg., Portland, Oregon 
*JONES, ARTHUR F . ( 1 9 1 6 ) 6 2 0 Corbett Bldg., Portland, Oregon 
*MCKNIGHT, J . J . ( 1 9 1 6 ) 1654 So. High St., Salem, Oregon 
*MOSER, H. A. (1916) 490 E . 9th St., N , Portland, Oregon 
Moss, ALBERT ( 1 9 2 4 ) 7 1 2 Gaseo Bldg., Portland, Oregon 
*RAE, ALEXANDER CLARK ( 1 9 1 6 ) 6 2 0 Corbett Bldg., Portland, Oregon 
*RICHARDSON, JOHN Y . ( 1 9 1 6 ) 
230 U. S. National Bank Bldg., Portland, Oregon 
*RISELING, ROBERT FULTON ( 1 9 2 6 ) 
1427 Northwestern Bank Bldg., Portland, Oregon 
*ROBERTS, SETH L . ( 1 9 1 6 ) 7 0 6 Porter Bldg., Portland, Oregon 
*ROBERTSON, KENNETH (1916) 1518 E. Taylor St., Portland, Oregon 
*WHITCOMB, W . D. (1916) 708 Porter Bldg., Portland, Oregon 
*WHITFIELD, W M . (1916) Pacific Bldg., Portland, Oregon 
Associates 
*CHANEY, P A U L R. (1916) 1004 Wilcox Bldg., Portland, Oregon 
*HOFF, E. N. (1916) 302 Custom House, Portland, Oregon 
*KELLY, C. L . ( 1 9 2 3 ) 108 School of Commerce Bldg., Eugene, Oregon 
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*RAWLINSON, CHARLES ERNEST ( 1 9 2 6 ) 
Northwestern Bank Bldg., Portland, Oregon 
Pennsylvania 
Members 
*ALLEN, W. K. (1920) 1101 Keenan Bldg., Pittsburgh, Pa. 
*BALLINGALL, JOHN B. ( 1 9 1 7 ) 4 3 1 Drexel Bldg., Philadelphia, Pa. 
*BALLINGALL, W M . ROBERT A . ( 1 9 2 2 ) . . . . 4 3 1 Drexel Bldg., Philadelphia, Pa. 
*BARAKAT, A. B . (1917) 256 S. 44th St., Philadelphia, Pa. 
*BARNES, E . A . FORD ( 1 9 2 0 ) 1815 Union Bank Bldg., Pittsburgh, Pa. 
*BARTON, PETER S. (1920) . . . .2006 Franklin Trust Bldg., Philadelphia, Pa. 
*BELL, GRANT L . ( 1 9 2 2 ) 6 0 4 Traders Natl. Bank Bldg., Scranton, Pa. 
*BELL, HAROLD E. (1924) 406 Dollar Title & Trust Bldg., Sharon, Pa. 
*BENNETT, R. J. (1916) 503 Land Title Bldg., Philadelphia, Pa. 
*BLAIR, W M . J . ( 1 9 1 6 ) 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
*BLASS, ANDREW H . ( 1 9 2 4 ) State Theater Bldg., Pittsburgh, Pa. 
*BORDEN, GEORGE W. ( 1 9 1 6 ) 6 Harvard Road, West Brookline, Pa. 
*BOYD, HENRY T . ( 1 9 1 6 ) 2 0 1 8 Packard Bldg., Philadelphia, Pa. 
*BROCKWAY, ARTHUR LAWRENCE ( 1 9 2 6 ) . 1 2 0 6 Peoples Bldg., Pittsburgh, Pa. 
*BURNS, JAMES J . (1916) 521 Bourse Bldg., Philadelphia, Pa. 
* B U S H , I. RUSSELL (1916) .. .916 Real Estate Trust Bldg., Philadelphia, Pa. 
*BYERLY, FRANCIS P. ( 1 9 2 1 ) 2 0 1 8 Packard Bldg., Philadelphia, Pa. 
*CAMERON, ARTHUR T . ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
*CANNON, P. W. (1916) 712 Locust St., Philadelphia, Pa. 
*CARSON, C. C. ( 1 9 1 6 ) 405 Fruit Trade Bldg., Philadelphia, Pa. 
*CARSON, JOHN M. ( 1 9 2 6 ) 1301 Morris Bldg., Philadelphia, Pa. 
*CLADER, W I L L - A . ( 1 9 1 6 ) 2 2 1 8 Packard Bldg., Philadelphia, Pa. 
CLARKE, ALLAN (1921) Keystone Bldg., Pittsburgh, Pa. 
*COLE, HENRY C. ( 1 9 2 5 ) 3 2 1 Land Title Bldg., Philadelphia, Pa. 
*COLLINS, LEWIS P A U L ( 1 9 1 6 ) 2 1 4 4 Oliver Bldg., Pittsburgh, Pa. 
*CORLISS, WILLIAM MILLS (1916) Municipal Pier, Philadelphia, Pa. 
*CRAEMER, WILLIAM ( 1 9 1 6 ) .Sun Shipbuilding & Dry Dock Co., Chester, Pa. 
*CR6WTHER, ERNEST ( 1 9 1 6 ) . 1 3 1 3 First National Bank Bldg., Pittsburgh, Pa. 
*DALE, ERNEST H. (1916) 607 Bankers Trust Bldg., Philadelphia, Pa. 
*DAWSON, JOHN W. (1924) P. O. 68, Strafford, Pa. 
DEARDEN, STANLEY ( 1 9 2 3 ) . . . . 2 0 0 6 Franklin Trust Bldg., Philadelphia, Pa. 
* D E N N I S , FRED C. ( 1 9 2 2 ) 1301 Morris Bldg., Philadelphia, Pa. 
*DRABENSTADT, GEORGE R . ( 1 9 2 4 ) 1301 Morris Bldg., Philadelphia, Pa. 
*DuBois, LEON A. (1925) 1000 City Centre Bldg., Philadelphia, Pa. 
*ERK, J. H E N R Y (1918) 308 Oliver Bldg., Pittsburgh, Pa. 
* E S S M A N , WILLIAM CHRISTOPHER (1922) P. O. Box 9 3 , Erie, Pa. 
FARBER, ARTHUR JOHN ( 1 9 2 2 ) . . . 1 1 0 3 Farmers Bank Bldg., Pittsburgh, Pa. 
*FISCHER, A . KARL ( 1 9 1 7 ) 1301 Morris Bldg., Philadelphia, Pa. 
*FLINT, WILLIAM, JR. ( 1 9 1 6 ) 1430 Land Title Bldg., Philadelphia, Pa. 
*FRYBURG, CLAUDE H. (1921) Finance Bldg., Philadelphia, Pa. 
*GERDAU, HERMAN (1916) 1619 Arch St., Philadelphia, Pa. 
*GOLDENBERG, B E N J A M I N ( 1 9 1 6 ) 4 1 1 Widener Bldg., Philadelphia, Pa. 
*GRIFFITH, HORACE P. (1916) Franklin Trust Bldg., Philadelphia, Pa. 
*HARE, FRANK E. (1920) 1133 Rockland St., Philadelphia, Pa. 
*HEBRANK, HARRY M. (1916) 10 S. 18th St., Philadelphia, Pa. 
HELLER, M A X (1924) 508 Bulletin Bldg., Philadelphia, Pa. 
*HERR, JOHN P. ( 1 9 1 6 ) 2 0 1 Wesley Bldg., Philadelphia, Pa. 
*HILLER, AUGUST ( 1 9 1 6 ) 3 0 1 5 Brownsville Road, Pittsburgh, Pa. 
*HOLTZMAN, ROBERT M. (1916) 608 Perry Bldg., Philadelphia, Pa. 
*HOOD, JOHN, JR. ( 1 9 1 6 ) 1301 Morris Bldg., Philadelphia, Pa. 
*JOHNS, WILLIAM C. ( 1 9 2 4 ) 1228 Spruce St., Philadelphia, Pa. 
*JOHNSTON, D . VINCENT ( 1 9 1 6 ) 
1650 Real Estate Trust Bldg., Philadelphia, Pa. 
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*KEENAN, THOMAS J . ( 1 9 2 1 ) 3 0 7 Oliver Bldg., Pittsburgh, Pa. 
*KELSO, PARK H . ( 1 9 2 0 ) 3 1 1 Oliver Bldg., Pittsburgh, Pa. 
*KIMBALL, GARDNER W . ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
*KLAUDER, LAWRENCE J . (1923) 1505 Race St., Philadelphia, Pa. 
*KLEIN, WILLIAM G. ( 1 9 1 6 ) . 4 1 7 Real Estate Trust Bldg., Philadelphia, Pa. 
*LATIMER, JAMES D . ( 1 9 1 6 ) 
5420 Westford Road, Obey Park, Philadelphia, Pa. 
*LAWTON, WILLARD H. (1916) 230 Windemere Ave., Wayne, Pa. 
*LEFFERTS, W M . REUBEN ( 1 9 2 2 ) . . . . 8 2 0 Land Title Bldg., Philadelphia, Pa. 
*LEISTER, HERBERT A . (1923) ....Packard Bldg., Philadelphia, Pa. 
*LIEB, G. CARLE (1924) Packard Bldg., Philadelphia, Pa. 
*LINVILL, WALKER E . ( 1 9 1 6 ) 1205 Land Title Bldg., Philadelphia, Pa. 
*LLOYD, JOHN STANLEY ( 1 9 2 4 ) . . 6 1 2 Miners Bank Bldg., Wilkes-Barre, Pa. 
*LUDWIG, JOSEPH ( 1 9 1 6 ) 5 8 6 3 Osage Ave., Philadelphia, Pa. 
* L Y N N , JOHN R. (1916) Packard Bldg., Philadelphia, Pa. 
* L Y N N E , WILLIAM SAREL (1916) State Chamber Bldg., Harrisburg, Pa. 
*MACALPINE, JOHN C. (1917) 1411 Walnut St., Philadelphia, Pa. 
*MACLEAN, JAMES O . ( 1 9 2 0 ) . . . . 1 1 0 2 Benedum Trees Bldg., Pittsburgh, Pa. 
*MCCAFFREY, HENRY S . ( 1 9 2 6 ) 1301 Morris Bldg., Philadelphia, Pa. 
*MCCLURE, ROBERT F. (1923) Standard Life Bldg., Pittsburgh, Pa. 
*MCCLURKEN, HOWARD W . ( 1 9 2 5 ) Packard Bldg., Philadelphia, Pa. 
*MCCLUSKEY, HARRY C . (1919) Yoke Safe & Lock Co., York, Pa. 
*MCGRATH, EDWARD J. (1916) 1430 Land Title Bldg., Philadelphia, Pa. 
*MCHEFFEY, T. LEONARD (1916) Hershey, Pa. 
*MAGEE, HENRY C. ( 1 9 1 6 ) 3 1 3 Stephen Girard Bldg., Philadelphia, Pa. 
* M A I N , WILLIAM R . ( 1 9 1 6 ) 2 1 1 Packard Bldg., Philadelphia, Pa. 
*MATHIESON, JOHN K. (1921) 623 Elkins Ave., Elkins Park, Pa. 
*MONTELIUS, W. E . ( 1 9 1 6 ) 9 2 5 Walnut St., Philadelphia, Pa. 
*MOXEY, EDWARD P . , JR. ( 1 9 1 6 ) 
1203 Real Estate Trust Bldg., Philadelphia, Pa. 
*NEVIUS, ROGER K . ( 1 9 1 6 ) . . 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
*PARRY, JOHN C., JR. ( 1 9 2 0 ) 1205 Land Title Bldg., Philadelphia, Pa. 
*PENNYCOOK, THOMAS P . ( 1 9 2 3 ) 2 0 2 So. 46th St., Philadelphia, Pa. 
*PERKINS, ALBERT MONROE ( 1 9 1 6 ) 3 0 7 Oliver Bldg., Pittsburgh, Pa. 
*PETGEN, JOSEPH F. (1925) Union Bank Bldg., Pittsburgh, Pa. 
*POWERS, LORIN C. (1916) 1600 Walnut St., Philadelphia, Pa. 
*PUGH, JOSEPH M. ( 1 9 1 6 ) 1301 Morris Bldg., Philadelphia, Pa, 
RAVENSCROFT, HUBERT F . ( 1 9 2 6 ) 2 0 1 8 Packard Bldg., Philadelphia, Pa. 
*RENO, EDWIN S. (1924) 1910 Union Bank Bldg., Pittsburgh, Pa. 
*REVELL, E L WOOD B. (1916) .. 305 Real Estate Trust Bldg., Philadelphia, Pa. 
*RICHTER, OTTO G. ( 1 9 2 1 ) Farmers Bank Bldg., Pittsburgh, Pa. 
*RICKER,JOHN L . ( 1 9 2 5 ) 3 2 4 Chester Ave., Norwood, Pa. 
*ROCKEY, CHARLES S. (1921) Drexel Bldg., Philadelphia, Pa. 
*ROGERS, THOMAS W . (1925) 2215 No. 22nd St., Philadelphia, Pa. 
*ROOT, MORRIS J. (1921) 610 Lafayette Bldg., Philadelphia, Pa. 
*Ross, ADAM A . (1916) 1301 Morris Bldg., Philadelphia, Pa. 
*Ross, T . EDWARD ( 1 9 1 6 ) 1301 Morris Bldg., Philadelphia, Pa. 
* R U S H , WILFRED D. (1925) 1815 Union Bank Bldg., Pittsburgh, Pa. 
*SCHAFER, ESLER D. (1916) 709 Land Title Bldg., Philadelphia, Pa. 
*SHEPPARD, CHAS. C. ( 1 9 1 6 ) Oliver Bldg., Pittsburgh, Pa. 
SHERRATT, W M . (1921) Glenolden, Pa. 
*SHOWACRE, W M . T. S . (1916) 5906 Spruce St., Philadelphia, Pa. 
*SIGAFOOS, MICHAEL H . ( 1 9 1 6 ) 1015 Chestnut St., Philadelphia, Pa. 
*SISTERSON, DOUGLAS G . ( 1 9 2 1 ) 
2210 First National Bank Bldg., Pittsburgh, Pa. 
*SMALL, FRANCIS ( 1 9 1 6 ) 2 2 1 0 Packard Bldg., Philadelphia, Pa. 
*SMITH, CHARLES CHRISTIAN ( 1 9 2 3 ) . . . 1 3 0 1 Morris Bldg., Philadelphia, Pa. 
SMITH, S . EDWARD ( 1 9 2 0 ) 1025 Park Bldg., Pittsburgh, Pa. 
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*SNYDER, IRWIN C. ( 1 9 2 1 ) 1503 Farmers Bank Bldg., Pittsburgh, Pa. 
*SPEAKMAN, FRANK M . ( 1 9 1 6 ) 5 2 1 Bourse Bldg., Philadelphia, Pa. 
*STINGER, J. D. (1916) 1650 Real Estate Trust Bldg., Philadelphia, Pa. 
*STOCKWELL, HERBERT G. ( 1 9 1 6 ) . . . 1 2 0 5 Land Title Bldg., Philadelphia, Pa. 
*STRICKLER, HOWARD K. (1916) Narberth, Pa. 
*SUTTON, W M . STANBOROUGH ( 1 9 1 6 ) 
1910 Union Natl. Bank Bldg., Pittsburgh, Pa. 
*SWARTZ, FRED E . ( 1 9 2 4 ) 5 4 8 Bourse Bldg., Philadelphia, Pa. 
TRUE, JOSEPH M . ( 1 9 2 0 ) 6 4 1 Liberty Ave., Pittsburgh, Pa. 
* V A N DORN, JOSEPH H . ( 1 9 2 0 ) 5 0 4 Land Title Bldg., Philadelphia, Pa. 
* V A N HEKLE, W M . H . (1916) 1301 Morris Bldg., Philadelphia, Pa. 
*VANKIRK, WILLIAM H . ( 1 9 2 5 ) . . . . 8 1 5 Muhlenberg Bldg., Philadelphia, Pa. 
*WALLIN, O. V. (1923) Lafayette Bldg., Philadelphia, Pa. 
*WALTERS, GEORGE (1925) 2006 Franklin Trust Bldg., Philadelphia, Pa. 
* W A T K I N S , HARRY W . ( 1 9 2 0 ) 1 9 1 8 Union Bank Bldg., Pittsburgh, Pa. 
*WATT, ALEXANDER H . ( 1 9 1 6 ) 1435 Olney Ave., Philadelphia, Pa. 
*WATT, JOHN (1920) 2 2 1 Fourth Ave., Pittsburgh, Pa. 
*WEISS , JAMES W . ( 1 9 2 5 ) . . . 9 1 6 Real Estate Trust Bldg., Philadelphia, Pa. 
*WEISSINGER, CHAS. ( 1 9 1 6 ) 145 N . Sixteenth St., Philadelphia, Pa. 
*WHEELER, F. R. (1922) 1201 Widener Bldg., Philadelphia, Pa. 
*WILKINSON, GEO. (1916) 722 Perry Bldg., Philadelphia, Pa. 
*WILLIAMS, HARRY A . (1920) 1101 Keenan Bldg., Pittsburgh, Pa. 
*WILSON, J. E. (1921) 1313 First National Bank Bldg., Pittsburgh, Pa. 
*WILSON, W M . JEFFERS ( 1 9 1 6 ) 1205 Land Title Bldg., Philadelphia, Pa. 
*WOLFE, JOHN N. (1916) Keenan Bldg., Pittsburgh, Pa. 
*WOOD, W M . A . ( 1 9 2 1 ) Standard Life Bldg., Pittsburgh, Pa. 
*WRIGHT, H. WINFIELD (1916) 322 Drexel Bldg., Philadelphia, Pa. 
Associates 
*CALL, GEORGE SHIRAS ( 1 9 2 2 ) 6 0 9 Telegraph Bldg., Harrisburg, Pa. 
*EBY, AARON J. ( 1 9 2 4 ) 5 0 0 Beckley College Bldg., Harrisburg, Pa. 
FIELDEN, HECTOR W. (1920) 17th and Fairmont Ave., Philadelphia, Pa. 
*FLOCKEN, IRA G. (1917) 707 Fulton Bldg., Pittsburgh, Pa. 
*GINDER, WILLARD R . (1922) Franklin Trust Bldg., Philadelphia, Pa. 
*HARRIS, FRANK W., JR. ( 1 9 2 4 ) 4 2 0 Perry Bldg., Philadelphia, Pa. 
*JONES, E M L Y N E . ( 1 9 2 2 ) 1214 No. 65th St., Philadelphia, Pa. 
* M C S H E A , ROGER A., JR. (1924) .2006 Franklin Trust Bldg., Philadelphia, Pa. 
*MORGAN, WALTER L. (1926) Packard Bldg., Philadelphia, Pa. 
*MULLER, HERMAN E . (1923) Colonial Trust Co. Bldg., Reading, Pa. 
*PROCASCO, CHARLES E . (1922) 723 N . 17th St., Harrisburg, Pa. 
SCHUIT, HENRY P. (1917) The Autocar Co., Ardmore, Pa. 
*SIEGER, MAXIMILIAN S . ( 1 9 2 4 ) . 2 2 1 0 First Natl. Bank Bldg., Pittsburgh, Pa. 
*STEEL, CHARLES H . ( 1 9 2 0 ) 7 1 9 Schaff Bldg., Philadelphia, Pa. 
*STURM, JOHN EDWARD ( 1 9 2 3 ) 2 3 0 Agnew Ave., Pittsburgh, Pa. 
*WALTON, JAMES ( 1 9 2 1 ) 1 5 3 0 Park Bldg., Pittsburgh, Pa. 
*WINEGRAD, IRWIN A . ( 1 9 2 0 ) 3 1 0 Bulletin Bldg., Philadelphia, Pa. 
*WOOD, ROBERT A. ( 1 9 2 4 ) 1 0 8 North Brady St., Du Bois, Pa. 
Rhode Island 
Members 
* A U S T I N , JOEL D. ( 1 9 2 5 ) 15 Westminster St., Providence, R . I 
*CARPENTER, HAMILTON L . ( 1 9 1 6 ) . . . 7 4 3 Grosvenor Bldg., Providence, R . I 
*CLARK, EARL S. (1920) 15 Westminster St., Providence, R. I 
CLEGG, GEORGE B. (1920) 49 Westminster St., Providence, R. I 
*FISHER, LEWIS G. ( 1 9 1 6 ) Gas Company Bldg., Providence, R . I 
*GROSSMAN, CHARLES (1916) 1105 Turks Head Bldg., Providence, R. I 
*HAGERTY, WILFRED (1925) 508 Turks Head Bldg., Providence, R. I 
* H A Y , S . GEORGE (1916) 611 Hospital Trust Bldg., Providence, R. I 
*LAWTON, GEORGE R. (1916) Tiverton, R. I 
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*PHILBRICK, A. L. (1917) 155 Canal St., Providence, R. I. 
*Scott, WILLIAM H . ( 1 9 1 6 ) 61 Laura St., Providence, R . I . 
*SEGUR, WILLIAM HENRY (1922) . . 3 0 7 Gas Company Bldg., Providence, R. I. 
*SHERMAN, W M . B. (1916) 69 Matthewson St., Providence, R. I. 
*UNION, CHESTER R. (1917) 15 Westminster St., Providence, R. I. 
WARD, ALFRED P. (1919) Gas Company Bldg., Providence, R. I. 
Associates 
*BENNETT, CLINTON W . ( 1 9 2 0 ) . . 153 Rochambeau Avenue, Providence, R. I . 
*CLEGG, GEORGE B . , JR. ( 1 9 2 1 ) 
830 Industrial Trust Co. Bldg., Providence, R. I. 
*EVANS, C. LAWRENCE ( 1 9 2 4 ) 6 2 0 Grosvenor Bldg., Providence, R . I . 
*GOODMAN, ERNEST L. (1920) Gas Company Bldg., Providence, R. I. 
*SCOTT, CLARENCE W. (1921) Gas Company Bldg., Providence, R. I. 
*WALL, JOHN J . ( 1 9 2 1 ) 6 3 8 Hospital Trust Bldg., Providence, R . I . 
South Carolina 
Members 
*CLARKSON, A. CRAWFORD (1923) 1207 Taylor St., Columbia, S. C. 
*SCHLEETER, OSCAR W. (1924) 37 Broad St., Charleston, S . C. 
Associates 
*RION, WILLIAM C. (1922) 1210 Palmetto Bldg., Columbia, S. C. 
*WILKINSON, LLOYD L , JR. (1925) 1329½ Main St., Columbia, S. C. 
Tennessee 
Members 
*ANDREWS, T H O M A S A . ( 1 9 1 6 ) 4 6 4 E . Lafayette St., Jackson, Tenn. 
*BLAND, LORENZO L . (1923). 1049 Bank of Commerce Bldg., Memphis, Tenn. 
*BRIGHT, ROBERT L. (1916) 314 Empire Bldg., Knoxville, Tenn. 
*CARTER, MARVIN ORION (1916) 8 8 4 Shrine Bldg., Memphis, Tenn. 
*CLARK, GEORGE MILTON ( 1 9 1 6 ) 3 1 7 James Bldg., Chattanooga, Tenn. 
*COBB, OLIVER P . ( 1 9 1 6 ) 
926 Bank of Commerce & Trust Bldg., Memphis, Tenn. 
*CRESS, TAYLOR E . ( 1 9 1 6 ) . . 1 2 3 8 Bank of Commerce Bldg., Memphis, Tenn. 
*CURTIS, J. ROY ( 1 9 1 6 ) 9 2 6 Bank of Commerce Bldg., Memphis, Tenn. 
*ELLIOTT, EDWARD S . ( 1 9 1 6 ) 
Bank of Commerce & Trust Bldg., Memphis, Tenn. 
*EWING, OTIS R. (1916) 210 Cotton Exchange Bank, Memphis, Tenn. 
*HAMPTON, JOHN S. ( 1 9 1 6 ) . 1 3 0 0 Bank of Commerce Bldg., Memphis, Tenn. 
* H A R S H , HARRY LEE ( 1 9 1 6 ) . . 8 3 6 Bank of Commerce Bldg., Memphis, Tenn. 
*IVY, FRED E . ( 1 9 1 6 ) .. .Bank of Commerce & Trust Bldg., Memphis, Tenn. 
*JAY, HARRY M. (1916) Memphis Trust Bldg., Memphis, Tenn. 
*JONES, HOMER K. (1916) 616 Falls Bldg., Memphis, Tenn. 
*JONES, ROBERT HALE ( 1 9 1 6 ) 6 1 6 Falls Bldg., Memphis, Tenn. 
*MCINTYRE, THOMAS MÜLLER ( 1 9 2 5 ) 
309 Cotton State Bldg., Nashville, Tenn. 
*MASON, HENRY E. U. F. (1916) 1245 Madison Ave., Memphis, Tenn. 
*METZ, J. GEORGE ( 1 9 1 6 ) 1045 Jefferson Ave., Memphis, Tenn. 
*SMITH, WILLIAM A . ( 1 9 1 6 ) 1 4 6 0 Madison Ave., Memphis, Tenn. 
*TIMMONS, BUFORD A . ( 1 9 2 5 ) 2 0 4 Comm. Bank Bldg., Knoxville, Tenn. 
Associates 
*PEAVEY, JAMES OAKLEY ( 1 9 2 5 ) 1064 Poplar Ave., Memphis, Tenn. 
*SCHERICH, EDGAR R. (1920) P. O. Box 778, Memphis, Tenn. 
Texas 
Members 
ALLRED, JOHN B. ( 1 9 2 6 ) 3 4 1 Harvey-Snider Bldg., Wichita Falls, Texas 
*ARCHINARD, E. J. (1916) Burk Burnett Bldg., Fort Worth, Texas 
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*ARMISTEAD, GEORGE ( 1 9 2 2 ) 1011 State Natl. Bank Bldg., Houston, Texas 
ARTHUR, JOHN F. S. ( 1 9 2 3 ) 1 3 0 2 Santa Fe Bldg., Dallas, Texas 
*BAKER, VALDINE (1925) P. O. Box 1857, Fort Worth, Texas 
*BASS, ALLEN G . ( 1 9 2 3 ) 
1109 American Exchange Bank Bldg., Dallas, Texas 
*BURON, VICTOR E. (1916) Texarkana Bank Bldg., Texarkana, Texas 
*CARNEIRO, MANOEL S. (1925) P. O. Box 537, San Antonio, Texas 
*GILLINGHAM, VICTOR G. ( 1 9 2 0 ) 
711 Union National Bank Bldg., Houston, Texas 
*GRIDER, C. M. (1916) 215 Two Republics Life Bldg., El Paso, Texas 
*HARRIS, IRA S. ( 1 9 2 0 ) 6 0 5 Staley Bldg., Wichita Falls, Texas 
*HUTCHINSON, J . E., JR. (1916) 1306 Santa Fe Bldg., Dallas, Texas 
*HUTCHINSON, JOSEPH E . ( 1 9 1 6 ) 1306 Santa Fe Bldg., Dallas, Texas 
* M A C M A H O N , A . G. ( 1 9 2 1 ) 1408 Republic Bank Bldg., Dallas, Texas 
*MCELROY, JOSEPH ( 1 9 2 2 ) 7 1 2 Santa Fe Bldg., Dallas, Texas 
*MCNEILL, T H O M A S C. ( 1 9 2 3 ) 1 3 0 2 Santa Fe Bldg., Dallas, Texas 
*MERKLE, ANDREW E. (1924) 713 Central Bank Bldg., Dallas, Texas 
*MORRIS, MILTON (1916) 605 W . 19th St., Austin, Texas 
*Moss, ALBERT G. (1916) 1302 Santa Fe Bldg., Dallas, Texas 
*NANCE, JAMES HAMILTON (1921) c/o Apex Co., Dallas, Texas 
*NELSON, J. R. (1916). 1318 American Exchange Bank Bldg., Dallas, Texas 
*PETER, W. P . (1916) 1302 Santa Fe Bldg., Dallas, Texas 
*ROBERTSON, H. V. (1916) 705 The Amarillo Bldg., Amarillo, Texas 
*RUGGABER, MARTIN C . ( 1 9 2 0 ) 1 1 1 2 Magnolia Bldg., Dallas, Texas 
*SCHOOLAR, CHARLES H. (1924) 510 Santa Fe Bldg., Dallas, Texas 
*SEAY, ADRIAN V. (1923) 216 Scanlon Bldg., Houston, Texas 
*SMITH, LOYD B. ( 1 9 1 6 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
*SNYDER, C . S . ( 1 9 1 6 ) . . . 9 0 4 American Exchange Bank Bldg., Dallas, Texas 
*TAPP, THOMAS JESSE (1922) Humble Bldg., Houston, Texas 
*THURSTON, T. A. (1916)... .215 Two Republics Life Bldg., El Paso, Texas 
*UPLEGER, ARTHUR C. ( 1 9 2 3 ) 5 0 9 First State Bank Bldg., Waco, Texas 
* W I T T M A N , C. WILLIAM, JR. (1926) . .Niels Esperson Bldg., Houston, Texas 
Associates 
*BIXLER, JOSEPH G. (1924) .. . 6 1 6 First National Bank Bldg., El Paso, Texas 
CHENAULT, LAWRENCE ROYCE ( 1 9 2 6 ) 
5 First National Bank Annex, Brownsville, Texas 
*GOODSON, HENRY W. (1922) 1114 Magnolia Bldg., Dallas, Texas 
GORDON, H. E. (1916) 524 Wilson Bldg., Dallas, Texas 
*HARRIS, JOSEPH C . ( 1 9 2 1 ) 1 3 0 6 Santa Fe Bldg., Dallas, Texas 
MAYHEW, H. GRADY (1925) .. .809 F. &. M . Bank Bldg., Fort Worth, Texas 
*PRINCE, WILLIAM D. (1923) 1306 Santa Fe Bldg., Dallas, Texas 
Utah 
Members 
*ABBEY, ROY G. (1923) 821 McIntyre Bldg., Salt Lake City, Utah 
*BAXTER, L Y N N E. (1925) 923 Kearns Bldg., Salt Lake City, Utah 
*BEESLEY, WILFORD A . ( 1 9 2 2 ) 3 1 7 McIntyre Bldg., Salt Lake City, Utah 
*GODDARD, J . PERCY ( 1 9 2 3 ) 8 2 1 McIntyre Bldg., Salt Lake City, Utah 
*KELLY, L. G. (1919) Walker Bank Bldg., Salt Lake City, Utah 
*PETERSON, PARLEY E. (1923) 287 N. 5th East St., Logan, Utah 
*REEVES, BERTRAM F. (1922) 317 McIntyre Bldg., Salt Lake City, Utah 
Associates 
*SAVAGE, GERSHOM A . ( 1 9 2 4 ) . . 2 8 East on Broadway, Salt Lake City, Utah 
*WELLS, SEYMOUR ( 1 9 2 6 ) 9 2 2 Kearns Bldg., Salt Lake City, Utah 
*WORSLEY, Ross G. (1923) 431 Clift Bldg., Salt Lake City, Utah 
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Virginia 
Members 
*BOUDAR, THOMAS ( 1 9 1 6 ) 2007 Park Ave., Richmond, Va. 
*BUTT, VIRGINIUS ( 1 9 2 3 ) 1029 Jamestown Blvd., Norfolk, Va. 
*COOK, HOWARD B. (1916) Shadwell, Va. 
* D U R H A M , GEORGE T. (1922) P. O. Box 1716, Richmond, Va. 
*EVANS, WILLIAM M C K . (1916) Times Dispatch Bldg., Richmond, Va. 
*HENDERSON, A. T. (1916) .511 Peoples National Bank Bldg., Lynchburg, Va. 
*HILL, FREDERICK B . ( 1 9 1 6 ) 6 0 0 Flatiron Bldg., Norfolk, Va. 
*HILTON, WILLIAM P . ( 1 9 1 6 ) . . . . 7 1 8 Bank of Commerce Bldg., Norfolk, Va. 
*LEITCH, E. A U S T I N (1916) 215 Mutual Bldg., Richmond, Va. 
* M C K I N N E Y , B. A. (1916) F. S. Royster Guano Co., Norfolk, Va. 
* M A H O N , GEORGE (1916) 50 Ninth St., Lynchburg, Va. 
*PARRISH, J . A . D . ( 1 9 1 6 ) . National Bank of Commerce Bldg., Norfolk, Va. 
*PULLEN, ALFRED MARVIN ( 1 9 1 6 ) 
1105 State and City Bank Bldg., Richmond, Va. 
*RAWLINGS, A. LEE (1916) 445 Law Bldg., Norfolk, Va. 
*TAYLOR, WILLIAM S. , JR. ( 1 9 1 7 ) 
717 Bank of Commerce Bldg., Norfolk, Va. 
*TOLLETH, W M . R. ( 1 9 1 6 ) .National Bank of Commerce Bldg., Norfolk, Va. 
*WALKER, ROBERT J. (1916) Dickson Bldg., Norfolk, Va. 
* W R E N , J. H. (1916) 812 Bankers Trust Bldg., Norfolk, Va. 
Associate 
*ELKINS, W. L. (1916) State & City Bank Bldg., Richmond, Va. 
Washington 
Members 
*BENSON, JOHN H. (1922) 962 Stuart Bldg., Seattle, Wash. 
*CANNON, T H O M A S CHARLES (1916) 420 Symons Bldg., Spokane, Wash. 
*CARROLL, H. W. (1916) City Hall, Seattle, Wash. 
*COWAN, CHARLES S. (1921) 309 White Bldg., Seattle, Wash. 
*CURRIE, J. D. (1916) 962 Stuart Bldg., Seattle, Wash. 
*DAVIS, PEARCE C. (1916) 1711 L. C. Smith Bldg., Seattle, Wash. 
* H A N S E N , A . S. ( 1 9 1 6 ) 9 0 0 Leary Bldg., Seattle, Wash. 
HILL, DAVID, J R ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
*JOHNSTON, C H A S . A. (1918) 519 White Bldg., Seattle, Wash. 
*KENDALL, RICHARD A. (1923) First National Bank, Seattle, Wash. 
LEMASTER, ELLIS (1917) 420 Symons Bldg., Spokane, Wash. 
*LEMASTER, EUSTACE (1920) 420 Symons Bldg., Spokane, Wash. 
*MCADAM, WILLIAM ( 1 9 1 6 ) 6 6 4 Empire Bldg., Seattle, Wash. 
*MCCONAHEY, JAMES M . ( 1 9 2 2 ) 5 2 7 Henry Bldg., Seattle, Wash. 
*MCINTOSH, HERBERT W . ( 1 9 2 3 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
*MCINTOSH, JOHN G. ( 1 9 1 6 ) 3 0 9 White Bldg., Seattle, Wash. 
*MEYER, EDMUND M . ( 1 9 2 3 ) 
426 Exchange National Bank Bldg., Spokane, Wash. 
*MINER, E. J. (1916) 658 Central Bldg., Seattle, Wash. 
*MOORE, HENRY F. (1916) . .First National Bank Bldg., Walla Walla, Wash. 
*RACINE, SAMUEL F. (1916) 821 Leary Bldg., Seattle, Wash. 
*ROBERTSON, JAS. P . ( 1 9 1 6 ) 1121 White Bldg., Seattle, Wash. 
*SEXTON, NEIL ( 1 9 2 5 ) 1 1 3 6 Henry Bldg., Seattle, Wash. 
*SHORROCK, E. G. (1916) 625 Central Bldg., Seattle, Wash. 
*SMITH, HERBERT E . ( 1 9 1 6 ) 1121 White Bldg., Seattle, Wash. 
* W H I T E , R . D . ( 1 9 1 6 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
Associates 
*BUFF, FREDERICK WILLIAM ( 1 9 2 2 ) 9 6 2 Stuart Bldg., Seattle, Wash. 
* B U S C H , GEORGE J . ( 1 9 2 0 ) . . . 1 3 2 2 Puget Sound Bank Bldg., Tacoma, Wash. 
*ELDER, ANDREW G. ( 1 9 2 6 ) 1288 Dexter-Horton Bldg., Seattle, Wash. 
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*MORROW, HENRY A. (1920) 615 Lowman Bldg., Seattle, Wash. 
*MOUNSEY, RICHARD C. ( 1 9 2 0 ) 9 1 8 Green Bldg., Seattle, Wash. 
*SPARLING, JOHN W. (1919) 625 Central Bldg., Seattle, Wash. 
*TREMPER, EDWARD P., JR. (1924) 412 Central Bldg., Seattle, Wash. 
*WEBB, EDWARD HOLLIS ( 1 9 2 2 ) 
1312 Puget Sound Bank Bldg., Tacoma, Wash. 
*WICKSTROM, WILBUR J. (1920) 310 White Bldg., Seattle, Wash. 
West Virginia 
Members 
*BLUSTEIN, SAMUEL A . ( 1 9 2 3 ) 
910 Kanawha Natl. Bank Bldg., Charleston, W. Va. 
*JAYNE, DAVID A. (1920) 433 Masonic Temple, Charleston, W. Va. 
*STEELE, S . C H A S . (1917) Professional Bldg., Fairmont, W. Va. 
Associates 
*HOWELL, HARRY R . ( 1 9 2 4 ) Box 686 , Charleston, W . Va. 
*TANNER, LOUIS F. (1921) 205 Monongahela Bldg., Morgantown, W. Va. 
Wisconsin 
Members 
*BARRY, SHEPARD E. (1916) 210 Wisconsin St., Milwaukee, Wisc. 
*CHERRY, GLADSTONE ( 1 9 1 6 ) 
818 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
CHEYNE, G. H . ( 1 9 2 3 ) 
818 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
*ELLIS, THOMAS ( 1 9 2 4 ) . . . Carnation Milk Products Co., Oconomowoc, Wisc. 
*GRAHAM, GEORGE THOMAS ( 1 9 2 5 ) 169 Main St., Oshkosh, Wisc. 
*KNOEPPEL, FREDERICK J . (1916) 5 4 9 36th St., Milwaukee, Wisc. 
*LABONTE, F . G. ( 1 9 1 6 ) 7 9 4 Stowell Ave., Milwaukee, Wisc. 
*LAMB, FRANCIS S. ( 1 9 2 5 ) 169 Main St., Oshkosh, Wisc. 
*PENNER, CARL ( 1 9 1 6 ) 1 3 0 2 Trust Co. Bldg., Milwaukee, Wisc. 
*SAMPSON, HAROLD D . ( 1 9 1 6 ) 217 23rd Street, Milwaukee, Wisc. 
*SCHROEDER, EDWARD H. (1916) 
38th St. & Wallace Ave., N. Milwaukee, Wisc. 
*SMITH, C. I . ( 1 9 1 6 ) 3 1 1 Minahan Bldg., Green Bay, Wisc. 
*STEELE, J . GORDON ( 1 9 2 1 ) 
1428 First Wisconsin Natl. Bank Bldg., Milwaukee, Wisc. 
*WEIL, SAM S . (1916) 912 Railway Exchange Bldg., Milwaukee, Wisc. 
*WEST, HAROLD ( 1 9 2 0 ) 
1517 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
Associates 
BISCHOFF, ELMER O . E . ( 1 9 2 6 ) 
818 First Wisconsin National Bank Bldg., Milwaukee, Wisc. 
*BROWN, STEWART C. (1926) 617 Reed St., Milwaukee, Wisc. 
*SAWYER, JOHN T., JR. (1924) 5930 Grand Ave., Wauwatosa, Wisc. 
*TWOSE, HERBERT H . ( 1 9 2 2 ) 123 Grand Ave., Milwaukee, Wisc. 
Wyoming 
Associate 
*LEWIS, ARCHIE D E W I T T ( 1 9 2 5 ) 
301 Consolidated Royalty Bldg., Casper, Wyoming 
Argentina 
Member 
*CONOVER, Louis W. (1920) Reconquista 46, Buenos Aires, Argentina 
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Australia 
Member 
COLEMAN, HENRY E . ( 1 9 1 8 ) 
Deloraine, Springdale Road, Killara, N. S. W , Australia 
Associate 
LORMER, GEO. ( 1 9 1 7 ) 128 William St., Melbourne, Australia 
Canada 
Members 
*BRODIE, A . B . ( 1 9 1 6 ) 145 St. James St., Montreal, Canada 
*HILLMAN, H . P. L. (1916) 198 Glenrose Ave., Toronto, Canada 
*KERR, DAVIS S. ( 1 9 1 6 ) 180 St. James St., Montreal, Canada 
*MCCLELLAND, D . McK. ( 1 9 1 6 ) Royal Bank Bldg., Toronto, Canada 
*MCDONALD, JOHN A. (1917) P. O. Box 549, Arnprior, Ontario, Canada 
MULLIGAN, EDWARD G. ( 1 9 2 4 ) 
214 Insurance Exchange Bldg., Montreal, Canada 
*RUARK, J. FLETCHER ( 1 9 1 6 ) 1105 Bernard Ave., Montreal, Canada 
*SUTER, FRED A. (1916) P. O. Box 359, Ingersoll, Ontario, Canada 
Associate 
CAMPBELL, GORDON D . ( 1 9 1 7 ) Crown Life Bldg., Toronto, Canada 
China 
Member 
FISCHER, E M I L S. (1916) Tien-Tsin, China 
Cuba 
Members 
*FIELD, W M . P U T N A M (1919) Pi y Margall 7, Havana, Cuba 
MACLACHLAN, MURDOCH W. (1925) P. O. Box 1221, Havana, Cuba 
*NOYES, CARLOS FABER ( 1 9 1 6 ) Apartado 2006 , Havana, Cuba 
*PHELAN, JOHN B. (1917) La Lonja del Commercio 528, Havana, Cuba 
Associates 
CULLEN, WILLIAM GAVIN ( 1 9 2 6 ) Aguiar 71, Havana, Cuba 
*ST. AMOUR, JAMES A . ( 1 9 2 3 ) Royal Bank of Canada, Havana, Cuba 
England 
Members 
BRISON, CLIFFORD S. ( 1 9 2 1 ) 6 Bridge St., Bristol, England 
*CRAGGS, G. SOMERVILLE (1916) 3 London Wall Bldg., London, England 
*DICKINSON, SIR ARTHUR LOWES ( 1 9 1 6 ) 
Shattersley, Haflemere, Surrey, England 
*LORD, R . H. (1916) 53 Brown St., Manchester, England 
*LOVIBOND, ARTHUR M. ( 1 9 1 6 ) Bush House, Aldwych, London, England 
*PAGE, FREDERICK P . (1916) 35 Henley Road, Ipswich, England 
PRINCE, CECIL N . ( 1 9 2 1 ) 1 Walbrook, London, England 
SKELTON, GEORGE ( 1 9 2 2 ) Spring View, Whitley, Warrington, England 
Associate 
WALKER, MATTHEW H. (1923) Bishop Wood Road, Highgate, England 
France 
Members 
*BARBER, EDGAR M . ( 1 9 1 6 ) 55 rue de Rivoli, Paris, France 
*DELLSCHAFT, FREDERICK ( 1 9 1 6 ) 6 4 rue Spontini, Paris, France 
LARKIN, WINFRED H . ( 1 9 2 1 ) 1 rue des Italiens, Paris, France 
*SEATREE, W. ERNEST (1916) 47, Avenue de l'Opera, Paris, France 
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Hawaii 
Members 
HUNTER, EDWIN E . ( 1 9 2 2 ) 4 1 4 Castle & Cooke Bldg., Honolulu, T . H . 
*LAMBERTON, JOHN K . ( 1 9 2 2 ) . . . . 4 1 4 Castle & Cooke Bldg., Honolulu, T . H. 
PEARSON, FREDERICK G . ( 1 9 2 2 ) . . 4 1 4 Castle & Cooke Bldg., Honolulu, T . H. 
* YOUNG, H. DOUGLAS ( 1 9 2 1 ) 4 1 4 Castle & Cooke Bldg., Honolulu, T . H. 
Associate 
* B A U M A N , ADOLF F . ( 1 9 2 3 ) Bank of Hawaii, Honolulu, T . H . 
Holland 
Member 
*VAN OSS, A . ( 1 9 1 6 ) 
N. V. Van den Bergh's Fabrieken, Westerlaan, Rotterdam, Holland 
Mexico 
Member 
LYNDE-LOCKWOOD, JOHN ( 1 9 1 6 ) Edificio Oliver No. 2, Mexico, D . F . 
Philippine Islands 
Member 
*BAYNE, HENRY H . (1923) P. O. Box 589, Manila, P. I. 
*HERRIDGE, JAMES R . (1923) P. O. Box 589 , Manila, P. I. 
*LARKIN, WILLIAM W . (1922) 308 Masonic Temple, Manila, P. I. 
Scotland 
Associate 
*BEVERIDGE, FREDERICK ( 1 9 1 8 ) 
14 Forrester Road, Corstorphine, Edinburgh, Scotland 
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INSTITUTE OF ACCOUNTANTS 
Proceedings of the Annual Meeting Held at 
Atlantic City, N . J. 
September 21 and 22, 1926 
T U E S D A Y , S E P T E M B E R 2 1 , 1 9 2 6 — F I R S T S E S S I O N 
The regular annual meeting of the American Institute of 
Accountants was called to order at 10:30 A. M., Tuesday, Sep-
tember 21, 1926, at the St. Charles hotel, Atlantic City, New 
Jersey, President William H. West presiding. 
Invocation was offered by Rev. George W. Yard. 
Minutes of the annual meeting of 1925 as printed in the 
year-book, were approved. 
The report of the president was read and accepted.* 
The chairman introduced E. S. Read, representative and 
president designate of the Dominion Association of Chartered 
Accountants, and James B. Sutherland, a former president of 
the Dominion Association of Chartered Accountants. Mr. Read 
extended the greetings of the Dominion Association and ex-
pressed the hope that in 1927 it would be possible for many 
members of the American Institute of Accountants to attend the 
annual meeting of the Dominion Association which would be held 
in Winnipeg. 
It was announced that the minute book of the council was 
on the table for the inspection of members. 
The report* of the council was read and upon motion 
unanimously accepted. 
The chairman announced that the first business arising out 
of the council's report would be the consideration of the report 
of the committee on constitution and by-laws. This report had 
been sent to all members of the Institute with the call for the 
annual meeting. 
* Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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T. Edward Ross, chairman of the committee on constitution 
and by-laws, stated that the form of by-laws before the meeting 
was the result of an effort to codify the constitution and by-laws 
and to embody desirable suggestions which had been received by 
the committee from members and associates of the Institute. 
John R. Ruckstell, California, moved that the report be 
adopted. 
The motion was seconded by F. H. Hurdman of New York 
and carried unanimously. 
A report of the committee on education, which had been 
referred by the council to the Institute without recommendation, 
was presented by John R. Wildman, chairman of the committee. 
After discussion, it was unanimously resolved, on motion 
by Edward E. Gore, Illinois, seconded by George S. Olive, In-
diana, that the report be referred to the executive committee with 
instructions to that committee to circulate the report to the entire 
membership with a request for the opinions of members as to 
changes which might be beneficial, and with further instructions 
to the executive committee after receiving advice from the mem-
bership so to arrange the report as in its opinion in the light of 
such advice would be most advantageous to the profession; that 
thereafter the executive committee be authorized to issue the re-
port in such amended form to the membership at large and to the 
general public; and, furthermore, that the amended report, after 
final action by the executive committee, be referred back to the 
committee on education with instructions to proceed with the 
plan that had been outlined. 
An invitation to attend the sesqui-centennial celebration in 
Philadelphia as the guests of the Pennsylvania Institute of Cer-
tified Public Accountants was offered by Henry C. Magee, presi-
dent of the Pennsylvania Institute. 
At 12:30 P. M. the meeting adjourned. 
T U E S D A Y , S E P T E M B E R 2 1 , 1 9 2 6 — S E C O N D S E S S I O N 
The meeting was called to order at 3 P. M. 
The report* of the auditors was read and upon motion 
received. 
Walter Mucklow, Florida, drew to the attention of the meet-
* Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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ing the difficulties which had arisen in accounting for real-estate 
sales following the fluctuation of values after the world war and 
suggested that members consider the desirability of endeavoring 
to secure an amendment of law or administration to the effect 
that no taxable profit shall be considered to have accrued to the 
vendor until he shall have received in cash or in mortgages 
assumed by the purchaser the cost of land, after which all 
his receipts would constitute taxable profits. The speaker re-
quested members to be prepared to discuss the suggestion on the 
following day. 
The chairman introduced Patrick W. R. Glover, New York, 
who read a paper entitled, Regulation of Accountancy by Law.* 
The paper was followed by discussion in which the following 
members participated: Albert T. Bacon, Illinois; Peter S. Barton, 
Pennsylvania; Thomas L. Berry, Maryland; Frank M. Hannon, 
Florida; Norman L. McLaren, California, and Edwin H. Wagner, 
Missouri. 
The chairman called for invitations or suggestions for the 
1927 meeting of the Institute. 
An invitation from H. Ivor Thomas, president of the Cali-
fornia State Society of Certified Public Accountants, to hold the 
meeting of 1927 in the state of California was read. 
John R. Ruckstell, California, supported the invitation and 
expressed the opinion that it would be convenient for mem-
bers in all parts of California if the meeting were held at 
Del Monte. 
Norman L. McLaren and R. W. E. Cole of California also 
endorsed the invitation. 
Herbert M. Temple, Minnesota, moved that the invitation of 
California be accepted and that Del Monte be selected as the place 
of meeting. 
The motion was seconded by Homer S. Pace, New York. 
Edward E. Gore, Illinois, moved that the nominations of 
place of meeting be closed and that the secretary be authorized to 
cast one ballot in favor of California. 
The motion was seconded and unanimously carried. 
The chairman announced that the ballot had been cast and 
that the next annual meeting of the American Institute of 
* See The Journal of Accountancy, October, 1926. 
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Accountants would be held at Del Monte, California, in Sep-
tember, 1927. 
Carl H. Nau, Ohio, drew the attention of the members to 
the fact that the report of the secretary had been distributed but 
had not been read to the meeting. 
Upon the suggestion of the chairman Mr. Nau read the 
report.* 
After discussion as to methods of circulating the informa-
tion contained in the report the following resolution was offered 
by Ernest Reckitt, Illinois, seconded by Edwin H. Wagner, 
Missouri, and unanimously adopted: 
Believing that the summary of the activities of the Institute as 
contained in the secretary's report constitutes a remarkable record 
of the advancement of our profession through the efforts of the 
Institute during the past ten years, it is the recommendation of this 
meeting that the executive committee should give this document the 
widest publicity among all practising accountants and the business 
world generally; and the meeting furthermore desires to extend its 
congratulations to A. P. Richardson upon his masterful presentation 
of the more important activities of the Institute. 
The meeting adjourned at 5 P. M. 
W E D N E S D A Y , S E P T E M B E R 2 2 , 1 9 2 6 — F I R S T S E S S I O N 
The meeting was called to order at 10:40 A. M., President 
West presiding. 
The chairman requested Edward E. Gore to take the chair. 
The chairman pro tempore called for nominations for the 
office of president of the American Institute of Accountants. 
It was announced that the report* of the committee on 
nominations suggested the name of William H. West, New York, 
for re-election. 
John F. Forbes, California, moved that nominations be 
closed and that the secretary cast the unanimous ballot of the 
Institute for the election of Mr. West. 
The motion was seconded and carried unanimously. 
The chairman pro tempore announced that the ballot had 
been cast and declared William H. West unanimously elected 
president. 
* Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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J. E. Masters, Massachusetts, and Ernest Reckitt, Illinois, 
were appointed a committee to escort Mr. West to the platform. 
President West upon resuming the chair extended his thanks 
for the honor conferred upon him and his gratitude to committees, 
boards and officers of the Institute for the support which had 
been given during the preceding year. 
The report of the committee on nominations recommended 
the election of F. H. Hurdman, New York, and John R. Ruck-
stell, California, as vice-presidents. 
John F. Forbes, California, moved that the nominations be 
closed and that the secretary cast one ballot for the election of 
Messrs. Hurdman and Ruckstell. 
The motion was seconded and unanimously adopted. 
The chairman announced that the ballot had been cast and 
that F. H. Hurdman and John R. Ruckstell had been duly 
elected vice-presidents of the Institute. 
The report of the committee on nominations recommended 
the election of Arthur W. Teele, New York, as treasurer. 
F. H. Hurdman, New York, moved that the nominations be 
closed and that the secretary cast one ballot for the election of 
Mr. Teele. 
The motion was seconded and unanimously carried. 
The chairman announced that the ballot had been cast and 
that Arthur W. Teele had been duly elected treasurer of the 
Institute. 
Mr. Teele expressed his appreciation of the continued con-
fidence of the members. 
The report of the committee on nominations recommended 
the election of Lena E. Mendelsohn, Massachusetts, and Maurice 
E. Peloubet, New York, as auditors. 
John F. Forbes, California, moved that the nominations be 
closed and that the secretary cast one ballot for the election of 
Miss Mendelsohn and Mr. Peloubet. 
The motion was seconded and unanimously carried. 
The chairman announced that the ballot had been cast and 
that Lena E. Mendelsohn and Maurice E. Peloubet had been 
duly elected auditors of the Institute. 
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The report of the committee on nominations recommended 
the election of the following as members of council for five years: 
George Armistead, Texas 
Will-A. Clader, Pennsylvania 
John F. Forbes, California 
P. W. R. Glover, New York 
Francis R. Roberts, Illinois 
T. Edward Ross, Pennsylvania 
Edwin H. Wagner, Missouri 
Philip S. Suffern, New York, moved that the nominations be 
closed and that the secretary cast one ballot for the election of 
Messrs. Armistead, Clader, Forbes, Glover, Roberts, Ross and 
Wagner. 
The motion was seconded and unanimously carried. 
The chairman announced that the ballot had been cast and 
that the seven members named had been duly elected members 
of the council for five years. 
The report of the committee on nominations recommended 
the election of James Hall, New York, and W. Q. Sharp, 
Mississippi, as members of the council for four years. 
Lewis E. Crook, Mississippi, moved that the nominations be 
closed and that the secretary cast one ballot for the election of 
the two members named. 
The motion was seconded and unanimously carried. 
The chairman announced that the ballot had been cast and 
that Messrs. Hall and Sharp had been duly elected members of 
the council for four years. 
The report of the committee on nominations recommended 
the election of C. O. Hall, Maryland, and Lewis Wintermute, 
Ohio, as members of the council for three years. 
Hollis H. Sawyer, Massachusetts, moved that the nomina-
tions be closed and that the secretary cast one ballot for the 
election of the two members named. 
The motion was seconded and unanimously carried. 
The chairman announced that the ballot had been cast and 
that Messrs. Hall and Wintermute had been duly elected mem-
bers of the council for three years. 
The report of the committee on nominations recommended 
the election of H. W. Hennegin, Arkansas, as member of the 
council for one year. 
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Herbert M. Temple, Minnesota, moved that the nominations 
be closed and that the secretary cast one ballot for the election 
of Mr. Hennegin. 
The motion was seconded and unanimously carried. 
The chairman announced that the ballot had been cast and 
that Mr. Hennegin had been duly elected member of the council 
for one year. 
It was announced that Lewis G. Fisher, Rhode Island, and 
Ernest A. Roden, Ohio, had been elected by the council at its 
meeting on September 20, 1926, as members of the nominating 
committee. 
The chairman called for nominations for five other mem-
bers of the nominating committee. 
John F. Forbes, California, nominated the following: 
Charles H. Tuttle, Massachusetts 
John A. Stolp, Illinois 
Elkin Moses, Louisiana 
Norman L. McLaren, California 
Andrew Stewart, New York 
F. H. Hurdman, New York, moved that the nominations be 
closed and that the secretary cast one ballot for the election of 
the members named. 
The motion was seconded and unanimously carried. 
The chairman announced that the ballot had been cast and 
that Messrs. Tuttle, Stolp, Moses, McLaren and Stewart had 
been duly elected members of the nominating committee. 
C. Oliver Wellington, Massachusetts, acting chairman of the 
special committee on public affairs, presented the report* of that 
committee. 
Herbert M. Temple, Minnesota, moved that as an apprecia-
tion of the work of Homer S. Pace while chairman of the com-
mittee a rising vote of thanks be recorded. 
The motion was unanimously adopted. 
Homer S. Pace, New York, expressed thanks for the evi-
dence of appreciation and reviewed the development of the work 
* Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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of the committee and of the bureau of public affairs which had 
been conducted under the committee's supervision. 
Upon request by the chairman the secretary read extracts 
from the report of the executive committee relative to the neces-
sity for decision as to the continuance of the bureau of public 
affairs and, if continued, for adequate financing. 
After general discussion it was unanimously resolved on 
motion by Henry B. Fernald, New York, duly seconded, that it 
be the recorded sentiment of the meeting that the work of the 
bureau of public affairs should be continued as an essential part 
of the work of the Institute. 
Edward E. Gore, Illinois, moved that a committee be ap-
pointed having general supervision over the question of funds for 
the purpose of carrying on the work of the bureau of public 
affairs and that such committee be authorized and directed to 
appoint special committees representing various centers of the 
country for the purpose of collecting subscriptions to be made 
annually for a period of five years in support of the work of the 
bureau of public affairs. 
The motion was seconded. 
A. S. Fedde, New York, moved as an amendment that instead 
of soliciting subscriptions the executive committee be empowered 
to make requests for payment of an amount not to exceed $25 
from each member and associate in practice. 
The amendment was seconded. 
After discussion the amendment was put to vote and de-
feated. 
The motion by Mr. Gore was carried. 
Walter Mucklow, Florida, again raised the question of 
accounting for real-estate sales, which had been mentioned on the 
day preceding, and, after explaining the reason for recommending 
an amendment of law or administration to the effect that no 
taxable profit shall be considered to have accrued to the vendor 
until he shall have received in cash or in mortgages assumed by 
the purchaser the cost of property, after which all his receipts shall 
constitute taxable profits, moved that the matter be referred to 
the executive committee with a request that it do its utmost to 
encourage the enactment of such an amendment, and that an 
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effort should be made to obtain the cooperation of organizations 
interested in the same matter. 
The motion was seconded and carried. 
The meeting adjourned at 1 P. M. 
W E D N E S D A Y , S E P T E M B E R 2 2 , 1 9 2 6 — S E C O N D S E S S I O N 
The meeting was called to order at 2:40 P. M. 
The chairman introduced Henry B. Fernald, New York, who 
read a paper entitled, Accountants' Certificates.* 
Mr. Fernald's paper was followed by discussion in which the 
following members participated: Edward J. Dillon, Missouri; 
Edward E. Gore, Illinois; Henry C. Magee, Pennsylvania; George 
O. May, New York; Homer S. Pace, New York; Maurice E. 
Peloubet, New York; Ernest Reckitt, Illinois; Hollis H. Sawyer, 
Massachusetts, and Herbert M. Temple, Minnesota. 
Eugene M. Lynn, Missouri, moved that a vote of thanks be 
accorded to the Society of Certified Public Accountants of the 
State of New Jersey for the hospitality which had been extended 
to the Institute, and that a vote of thanks also be given to the 
committee on meetings for the excellent arrangements. 
The motion was carried unanimously. 
A letter from Cecil S. Ashdown, New York, requesting mem-
bers to participate in "Management week" was read. 
At 4:30 P. M. the meeting adjourned sine die. 
ENTERTAINMENT 
The annual banquet took place at the St. Charles hotel, 
Atlantic City, September 22, 1926, at 7:45 P. M. Carl H. Nau, 
former president, acted as toastmaster. George O. May delivered 
an address on the subject of "Corporate publicity and the auditor."† 
Other speakers introduced by the toastmaster were William H. 
West, president of the American Institute of Accountants; E. S. 
Read, representing the Dominion Association of Chartered 
Accountants; Edward E. Gore, former president of the Institute, 
and A. P. Richardson, secretary of the Institute. 
* See The Journal of Accountancy, October, 1926. 
† See The Journal of Accountancy, November, 1926. 
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On Monday evening, September 20th, a theatre party took 
place. On Tuesday a bridge tournament and afternoon tea were 
held for the ladies attending the meeting, and in the evening 
boats were provided for a moonlight sail on the bay. 
A golf tournament was played on Monday, September 20th, 
at the Sea View country club. The two teams which competed for 
the Missouri golf trophy were those of New York and New 
Jersey. The New York team won with the following score: 
In the regular accountants' tournament the following prizes 
were awarded: 
Low gross: Percival F. Brundage, 81 
2nd low. gross: Andrew Stewart, 82 
3rd tow gross: H. A. Wythes, 82 
4th low gross: Eugene M. Lynn, 85 
Low net: E. A. Ford Barnes, 92-23-69 
2nd low net: T. A. Crane, 86-11-75 
3rd low net: Robert S. Pasley, 88-13-75 
4th low net: Robert C. Brown, 85-9-76. 
C. Oliver Wellington won the New Jersey prize. 
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The regular meeting of the council of the American Institute 
of Accountants was called to order at 10 A. M., Monday, Sep-
tember 20, 1926, at the Chamber of Commerce of the United 
States of America, 1615 H. Street, N. W., Washington, D. C. 
The following were present: 
William H. West, president, in the chair 
John F. Forbes, vice-president 
Arthur W. Teele, treasurer 
A. P. Richardson, secretary 
Henry C. Magee 
J. E. Masters 
James S. Matteson 
Walter Mucklow 
Carl H. Nau 
George S. Olive 
Homer S. Pace 
Ernest Reckitt 
Ernest A. Roden 
John R. Ruckstell 
C. R. Whitworth 
Minutes of the meeting of April 12, 1926, which had been 
distributed to all members of the council, were approved. 
Record of mail ballot No. 26, dated July 15, 1926, was 
approved. 
A letter was received from Arthur F. Brodie, Missouri, 
tendering his resignation as a member of the Institute. 
Ernest Reckitt, Illinois, offered the following resolution: 
WHEREAS, the executive committee of the American Institute 
of Accountants at a meeting held on July 6, 1926, upon complaint 
and evidence presented by the committee on professional ethics, 
adopted a formal complaint against Arthur F. Brodie, a member, 
on account of an alleged violation of article V, section 2 (g) of 
the by-laws of the American Institute of Accountants on the ground 
that his certificate had been withdrawn by authority of the state of 
Missouri for a period of three years ending December 19, 1928; and 
WHEREAS, the said Arthur F. Brodie was on the 27th day of 
July, 1926, notified to appear to answer the above complaint before 
the council of said Institute at a meeting to be held Monday, Sep-
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Albert T. Bacon 
Arthur H. Carter 
Ernest Crowther 
Lewis G. Fisher 
Edward E. Gore 
Charles G. Harris 
Elmer L. Hatter 
F. H. Hurdman 
Clifford E. Iszard 
T. H. Lawrence 
W. D. McGregor 
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tember 20, 1926, at the Chamber of Commerce of the United States 
of America, 1615 H. Street, Washington, D. C.; and 
WHEREAS the said Arthur F. Brodie under date of August 28, 
1926, acknowledged receipt of said complaint and notice to appear, and 
thereupon on the 28th day of August, 1926, tendered his resignation 
as a member of the Institute; 
NOW THEREFORE BE IT RESOLVED, That said resigna-
tion be accepted and take effect this day. 
The motion was seconded and unanimously adopted. 
The treasurer, Arthur W. Teele, summarized the statement 
of accounts * of the Institute and affiliated organizations. 
It was resolved that the report be received and printed in 
the year-book. 
It was resolved that the unexpired balance of appropriations 
be applied to the liquidation of overdrawn items, the total appro-
priations not having been expended. 
The secretary's report* reviewing the development of the 
Institute for ten years was distributed in printed form to the 
members. 
A supplementary report* relative to the fiscal year ended 
August 31, 1926, was read. 
Upon motion it was resolved that the reports of the secretary 
as printed and read be received. 
The report* of the board of examiners and a supplemental 
report recommending the election of certain applicants for admis-
sion were read and upon motion received. 
It was resolved that the persons whose names had been 
recommended for admission should be elected, subject to absence 
of protest after the usual publication to the members. 
Upon motion the council adjourned to convene as a trial 
board. 
The trial board was called to order. 
Charges of unprofessional conduct having been made against 
a member of the Institute these charges were presented by the 
Institute's counsel. The defendant was present in person accom-
panied by counsel. 
The charges involved certain allegations of fraud against 
another member of the Institute which the defendant member 
had not been able to substantiate. After presentation of the evi-
* Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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dence and the defense the defendant and his counsel were 
excused and the trial board went into executive session. 
After discussion of the case it was resolved that the de-
fendant be found guilty as charged. It was also resolved that 
the defendant be advised of the finding of the trial board and 
that the penalty imposed be a reprimand and warning against 
further conduct of the same kind. 
It was resolved that in publication of the report of this trial 
the name of complainant and defendant be omitted. 
The defendant was then recalled to the room and received 
the judgment and admonition of the trial board. 
The trial board adjourned and the council reconvened. 
The following chairmen of committees were present by 
invitation and were extended the privilege of the floor: 
John R. Wildman, committee on education 
T. Edward Ross, committee on constitution and by-laws 
Warren W. Nissley, special committee for placements 
The report* of the executive committee was read and upon 
motion accepted. 
Recommendations in the report relative to the question of 
continuing the special committee on public affairs were referred 
to the general meeting of the Institute without recommendation. 
A request in the report of the executive committee that an 
appropriation of $600 be made for expenses incident to the appeal 
of a case before the Massachusetts courts, involving the account-
ant's right to the possession of his working papers, was supple-
mented by a statement that the amount involved would probably 
be nearer $800. 
Upon motion it was resolved that a sum of $800 be appro-
priated for the purpose mentioned. 
A recommendation referred to the council by the executive 
committee that in the election of auditors one retiring auditor be 
re-elected, to effect continuity in office, was referred to the 
incoming committee on nominations for consideration. 
Consideration of a draft of a revised model C. P. A. bill, 
referred by the executive committee, was postponed until the 
meeting to be held September 23, 1926. 
* Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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A recommendation from the executive committee that the 
secretary be granted leave of absence with pay was unanimously 
approved. 
The report* of the committee on nominations was referred 
to the general meeting of the Institute. 
The report* of the committee on professional ethics was 
read and upon motion accepted and placed on file. 
It was resolved that the change in the rules of conduct recom-
mended by the committee be approved. 
The report* of the committee on constitution and by-laws 
was accepted and referred for consideration of the Institute at 
the meeting on the following day. 
The report* of the committee on education was referred 
without recommendation to the Institute for consideration. 
The report* of the committee on federal legislation and the 
report* of the special committee on taxation were read and upon 
motion accepted. 
The meeting adjourned at 2 P. M. subject to the call of the 
chair. 
At 10 P. M. the meeting reconvened at the St. Charles hotel, 
Atlantic City, New Jersey. 
The report* of the committee on publication was read and 
upon motion accepted. 
The report* of the special committee on administration of 
endowment was read and accepted. 
A request contained in the report for an opinion of the 
council as to the desirability of publishing a further supplement 
to the Accountants' Index was discussed. It was estimated that 
the cost of a supplement would be approximately $5,000 and that 
the sales could not be expected to repay the full cost. The com-
mittee, however, recommended that preparation be made for the 
publication of a supplement and that at the proper time the supple-
ment be issued. 
Upon motion it was unanimously resolved that the recom-
mendation of the committee be approved. 
The report* of the special committee on cooperation with 
bankers was read and accepted. 
* Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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The report* of the special committee for placements was 
read and accepted. 
F. H. Hurdman, New York, moved that the council express 
to the committee for placements congratulations upon the results 
accomplished during the first year of its activity. 
The motion was seconded and unanimously carried. 
The report* of the special committee on public affairs was 
received and referred for consideration of the Institute. 
The chairman called for nominations for two members of 
the committee on nominations for the coming year. 
Lewis G. Fisher, Rhode Island, and Ernest A. Roden, Ohio, 
were nominated. 
It was resolved that nominations be closed and that the 
secretary cast one ballot for the members named. 
The chairman announced the election of Messrs. Fisher and 
Roden as the council members of the committee on nominations. 
Upon motion it was resolved that the chairman appoint a 
committee to prepare the report of the council for presentation to 
the Institute. 
The chair appointed F. H. Hurdman, New York, and Carl H. 
Nau, Ohio. 
A communication was read from Harold B. Atkins, a mem-
ber of the board of examiners, expressing his desire to resign 
from membership on the board. 
The resignation was accepted with regret. 
Upon motion it was resolved that the election of a successor 
to Mr. Atkins be deferred until the meeting of council on Sep-
tember 23, 1926. 
A communication was read from Archibald Bowman, New 
York, expressing thanks of the family and partners of the late 
F. A. Ross for the sympathy extended by officers and members 
of the council of the Institute at the time of the death of Mr. Ross. 
A report was received from A. S. Fedde relative to the 
meeting of the International Congress of Accountants held at 
Amsterdam in July, 1926. 
* Reports of officers, council, board of examiners, committees and auditors will be 
found in Appendix A of these proceedings. 
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It was resolved that a copy of the report be sent to the 
president of the congress with advice that the council had heard 
and rejoiced in the situation described in the report and that the 
Institute appreciated the hospitality which had been extended to 
its representatives. 
The meeting adjourned at 10:45 P. M. 
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A regular meeting of the council of the American Institute 
of Accountants was called to order at 10 A. M., Thursday, Sep-
tember 23, 1926, at the St. Charles hotel, Atlantic City, New 
Jersey. 
The following were present: 
William H. West, president, in the chair 
F. H. Hurdman, vice-president 
John R. Ruckstell, vice-president 
A. P. Richardson, secretary 
George Armistead Henry C. Magee 
Arthur H. Carter J. E. Masters 
Will-A. Clader James S. Matteson 
Ernest Crowther Carl H. Nau 
Lewis G. Fisher John B. Niven 
John F. Forbes George S. Olive 
P. W. R. Glover Homer S. Pace 
Edward E. Gore Waldron H. Rand 
C. O. Hall Ernest Reckitt 
James Hall Francis R. Roberts 
Charles G. Harris T. Edward Ross 
Elmer L. Hatter W. Q. Sharp 
H. W. Hennegin Edwin H. Wagner 
T. H. Lawrence C. R. Whitworth 
W. D. McGregor Lewis Wintermute 
It was resolved that the privilege of the floor be extended 
to chairmen of committees who were present. 
A. P. Richardson was elected secretary for the current year 
at the rate of compensation provided by the budget. 
F. H. Hurdman, New York, was unanimously designated to 
be acting secretary of the Institute during the secretary's absence 
on leave. 
It was further resolved that an expression of the thanks 
of the council to Mr. Hurdman be recorded. 
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The following were elected members of the executive com-
mittee : 
Arthur H. Carter 
W. Sanders Davies 
J. E. Masters 
John B. Niven 
T. Edward Ross 
The following were elected members of the committee on 
professional ethics: 
Ernest Reckitt, chairman 
Stanley G. H. Fitch 
John F. Forbes 
James S. Matteson 
Carl H. Nau 
The following were elected members of the board of exam-
iners for a term of three years: 
John F. Forbes 
C. E. Mather 
C. O. Wellington 
Joseph M. Pugh, Pennsylvania, was unanimously elected a 
member of the board of examiners for a term of two years to fill 
the vacancy caused by the resignation of Harold B. Atkins. 
A report of the committee on state legislation, consideration 
of which had been postponed by the council at its meeting on 
September 20, 1926, was placed before the meeting. 
Lewis G. Fisher, chairman of the committee, recommended 
that the proposed draft model C. P. A. bill be approved as a sug-
gestion to state legislatures. 
After discussion, in which the difficulty of framing legislation 
restricting public practice to certified public accountants was em-
phasized, it was resolved that the bill prepared by the committee 
be referred again to the committee with the request that the 
draft be improved as far as possible without the inclusion of 
restrictive clauses, and that approval of the amended draft be left 
to the executive committee with power. 
At 11:30 A. M. the meeting adjourned sine die. 
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MEETING OF AMERICAN INSTITUTE 
OF ACCOUNTANTS FOUNDATION 
SEPTEMBER 2 1 , 1 9 2 6 
The annual meeting of the American Institute of Account-
ants Foundation was called to order at 5 P. M., Tuesday, Sep-
tember 21, 1926, at the St. Charles hotel, Atlantic City, New 
Jersey. 
The following were present: 
William H. West, president 
Albert T. Bacon 
Arthur H. Carter 
Lewis G. Fisher 
Charles G. Harris 
Clifford E. Iszard 
Henry C. Magee 
Walter Mucklow 
Carl H. Nau 
John B. Niven 
George S. Olive 
Ernest Reckitt 
John R. Ruckstell 
A. P. Richardson, secretary 
In the absence of a quorum the meeting adjourned to 
11 A. M., Thursday, September 23, 1926. 
The adjourned meeting was called to order at 11:30 A. M., 
September 23, 1926. 
The following were present: 
William H. West, president 
F. H. Hurdman 
John R. Ruckstell 
George Armistead 
Arthur H. Carter 
Will-A. Clader 
Ernest Crowther 
Lewis G. Fisher 
John F. Forbes 
P. W. R. Glover 
Edward E. Gore 
C. O. Hall 
James Hall 
Charles G. Harris 
Elmer L. Hatter 
H. W. Hennegin 
T. H. Lawrence 
111 
W. D. McGregor 
Henry C. Magee 
J. E. Masters 
James S. Matteson 
George O. May 
Carl H. Nau 
John B. Niven 
George S. Olive 
Homer S. Pace 
Ernest Reckitt 
Francis R. Roberts 
T. Edward Ross 
W. Q. Sharp 
Edwin H. Wagner 
C. R. Whitworth 
Lewis Wintermute 
A. P. Richardson, secretary 
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The report* of the board of trustees was read and accepted. 
In accordance with a suggestion from the executive commit-
tee of the Institute, it was resolved that, until further action, all 
income of the Foundation be paid over to the Institute's special 
committee on administration of endowment for purposes of the 
library and bureau of information. 
The following officers were elected for the ensuing year: 
William H. West, president 
F. H. Hurdman, vice-president 
Arthur W. Teele, treasurer 
A. P. Richardson, secretary 
The following were re-elected members of the board of 
trustees: 
Arthur H. Carter, New York 
J. E. Sterrett, New York 
Carl H. Nau, Ohio 
Waldron H. Rand, Massachusetts 
The meeting adjourned sine die. 
* Reports of officers, council, board of examiners, board of trustees, committees 
and auditors will be found in Appendix A of these proceedings. 
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Report of the President of the American 
Institute of Accountants 
Ten years ago this Institute was formed. In the intervening 
years the profession of accountancy in this country has experi-
enced substantial growth not merely in numbers, not only in 
efficiency, but more especially in the appreciation of the business 
world. It is not unreasonable to claim for our organization, as I 
do, no small share of credit for the advancement achieved; for the 
Institute, formed with that as its principal aim, has pursued its 
objective with unflagging zeal. 
In rendering an account of my administration in the year 
now ended I will be brief for the reason that the report of the 
council which will be submitted to you later presents in concise 
form a history of the year's activities, and questions arising out 
of that report will require time for your consideration and judg-
ment. 
For me this has been a year of gratifying experiences, gained, 
in no small part, through attendance at the several regional 
meetings of the Institute. During the year our members have 
so assembled, and it has been my privilege to be present, in 
Indianapolis, Chicago, New Orleans, Jackson, Minneapolis, Cleve-
land and Boston. It has been my good fortune, also, to meet, 
less formally, with our members and with other bodies of account-
ants in Baltimore, in Louisville and in Atlanta. I am more than 
ever convinced that these regional gatherings are of great value 
in stimulating and strengthening Institute spirit, for opportunity 
is thus afforded not only for the interchange of technical knowl-
edge, experience and ideas but also for the making and deepening 
of friendships and for spreading more widely a knowledge of the 
Institute—of its aims, how it functions and what it has accom-
plished. I am sure, morever, that through the agency of these 
meetings there has been an increase of interest in the Institute on 
the part of men in the profession who have not yet united with 
us. 
Our secretary's report will present statistics as to our mem-
bership. Growth has been continuous, though gradual. The 
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Institute has never made any "drive" for members, believing that 
a membership that grows by attraction is of more worth and is 
more permanent than one procured by solicitation. This does 
not mean that we do not desire to increase our membership. On 
the contrary we invite and gladly welcome to our ranks every 
practising accountant who will uphold our ideals and can qualify 
under the standards we have set. It has been the policy and is 
the constant aim of the Institute to serve its members and the 
profession at large in so efficient and helpful a manner as amply 
to justify its existence and, as a consequence, to attract members. 
Demonstration of this policy is seen in the creation of the endow-
ment and the foundation—now upwards of $250,000—by means 
of which our library and bureau of information have been brought 
into existence and are enabled to function; in the publication of 
The Journal of Accountancy, a magazine which stands high in 
the field of technical literature; in cooperation with the banking 
fraternity in a mutual endeavor to determine the respective re-
sponsibilities of banker and accountant in their related functions 
in credit extension based on financial statements; in the activities 
of our various boards and committees, each having as its aim the 
rendering of some valid and practical service to the profession. 
Moreover, we have not sought to make admission to member-
ship easy through a lowering of the qualifying standards, for we 
do not believe that a lowering of standards will attract men who 
have a pride in their calling. From conversing with men who 
have tried and tried again to qualify under the Institute's 
examinations, it is my conviction that the very difficulties 
encountered have added to the value of the membership sought 
and have thus spurred on, rather than discouraged, those seeking 
admission. 
At each of the regional meetings held within the past year 
I have taken occasion to draw attention to the valuable service 
rendered to our members by the library and the bureau of in-
formation. The growth of this service is noteworthy, and yet 
much greater use could be made of these facilities by our mem-
bers. A new development of this branch of our activities was 
approved at the semi-annual meeting of the council in April last, 
in the acceptance of the recommendation of the committee on 
administration of endowment that a bureau of research be 
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established. The committee has not sufficiently matured its plans 
to announce them at this time. 
It is, perhaps not realized by our members how much work 
devolves upon our committees. You will appreciate that the 
Institute renders its service largely through the instrumentality 
of these bodies. Their reports, which in due time will be sub-
mitted in the year-book for your information and consideration, 
make manifest, in part, how much time and thought have been 
devoted to the allotted tasks. I urge you, therefore, to study 
each report carefully; in no other way will you gain so compre-
hensive a view of what the Institute is doing to advance our 
common aims. 
I am impressed with the obligation we are under to these 
committee-men for their unselfish labors in our behalf. Presi-
dent Roosevelt once said: 
"Every man owes some of his time to the upbuilding of the 
profession to which he belongs." 
Surely we have a demonstration by our own members of their 
willingness to discharge this debt. 
It is my sad duty to record the death of our esteemed friend, 
Frederick A. Ross, a vice-president of this Institute. In the 
passing on of his kindly presence the Institute loses one whose 
devoted interest and ripe judgment will be sorely missed. I 
know you join with me in extending our sincere sympathy to the 
members of his family and to his business associates. 
The experience of the past year mak^s me still more con-
scious of the responsibility which devolves upon the president 
of this Institute. The burden of this responsibility has been 
generously shared by the executive committee, whose aid I grate-
fully acknowledge. Morever, I welcome this opportunity of ex-
pressing my appreciation of the constant, efficient and loyal sup-
port which I have received from our secretary and his staff. 
With such cooperation by committees and staff, with so many 
manifestations of friendship from the membership at large, my 
official labors, though time-consuming and arduous, have been 
full of enjoyment and compensating experiences. I sincerely 
hope they have been of service to the Institute. 
W I L L I A M H . W E S T , President, 
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T o T H E COUNCIL OF T H E A M E R I C A N I N S T I T U T E OF ACCOUNTANTS : 
G E N T L E M E N : September, 1 9 2 6 , completes the first decade 
in the history of the American Institute of Accountants. The 
American Association of Public Accountants, established in 1887, 
was succeeded and absorbed on September 19, 1916, by the new 
organization. At this first decennial anniversary of the forma-
tion of the Institute it is appropriate that there should be a brief 
synoptic record of the things which have been done and the 
changes which have taken place. Such a report should not 
attempt to review the great development of accountancy as a 
whole but father the accomplishments of the Institute which 
have been chiefly instrumental in making possible the profession's 
progress and present prestige. The following summary of the 
principal labors and functions of the Institute is accordingly 
presented for the consideration of the council. 
EARLY HISTORY 
The American Association of Public Accountants was origi-
nally a society of individual and direct membership, but its func-
tions were largely social and, except in one direction, its effect 
upon the general public was not far reaching. In 1896 its mem-
bers were responsible for the introduction of the first legislative 
measure designed to regulate the professional practice of ac-
countancy. This was a bill providing for the certification of 
accountants under the legal designation, "certified public ac-
countants," in the state of New York. The bill became law and 
thus began a movement for certification which has since spread 
to every state, the District of Columbia and three of the terri-
tories of the United States. In 1904 an international congress 
of accountants was held at St. Louis, Missouri. There were 
representatives of the leading American, British and Canadian 
societies and of the principal state societies which had sprung 
up with the spread of C. P. A. legislation. The American Asso-
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ciation and the Federation of Societies of Public Accountants 
were the only American organizations of national scope and it was 
suggested that they should be amalgamated as there was prac-
tically no difference between their purposes. This idea was car-
ried out in 1905 when the American Association absorbed the 
other organization and so amended its constitution and by-laws 
as to admit, with certain extremely liberal limitations, the mem-
bers and associates of state societies to similar classes of member-
ship in the American Association. From 1905 to 1915 the asso-
ciation developed in numbers and influence; but it suffered from 
some inherent weaknesses which prevented the full extent of 
progress which, without them, would have been possible. The 
chief difficulties were the practical impossibility of inflicting dis-
cipline upon a membership derived and continued through local 
and independent societies; the divided allegiance of delegates 
appointed by state societies to a national organization; the widely 
differing standards of state laws and regulations, which made 
membership in the association a thing of varying significance and 
the whole no stronger than the weakest part; and some other less 
serious conditions which are no longer memorable. The rapidly 
increasing number of state C. P. A. laws, with no approach to 
uniformity among them, and the wide variety in administration 
of these laws threatened to destroy utterly the meaning of the 
C. P. A. certificate. Some states had good laws badly adminis-
tered ; some, good laws well administered; some, weak laws and 
weaker administrations; and some, weak laws whose evil was 
partly offset by honest administration. In all states the regulation 
of the profession was subject directly or indirectly to the whim 
and uncertainty of political influence. 
FORMATION OF A M E R I C A N I N S T I T U T E OF ACCOUNTANTS 
For these reasons and a few others of minor importance, 
which have not been mentioned, the American Association in 
1915 appointed a special committee to investigate the conditions 
and, if it seemed desirable, to report a plan for reorganization 
which would overcome the difficulties confronting the profession 
and prevent the further expansion of the chaos which menaced 
the practice and its regulation. That committee consisted of 
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J. E. Sterrett, W. Sanders Davies, Carl H. Nau, Waldron H. 
Rand and Elijah W. Sells, with the president, J. Porter Joplin, 
ex officio. The committee reported that it had reviewed the 
history and existing conditions of the profession with great care, 
and it recommended that a new organization be created to which 
the membership of the association could be transferred by in-
dividual action of each member within a certain limit of time. 
The committee recommended that the new organization should 
be incorporated in the District of Columbia; its membership, 
after the charter members, should be admitted only by examina-
tion conducted by its own board of examiners; each member 
should be directly amenable to discipline for unprofessional con-
duct; and no control or influence, overt or secret, should be 
exerted upon it by any political authority whatsoever. The com-
mittee suggested the incorporation of the Institute of Accountants 
in the United States of America, which was consummated in 
May, 1916. In September of the same year the American Asso-
ciation of Public Accountants by unanimous action approved 
the report of the committee. The Institute thereafter carried on 
the work of the national organization, although the charter of the 
American Association has never been relinquished. The name of 
the new society was changed shortly after to "American Insti-
tute of Accountants." This in brief is the record of professional 
organization in America prior to the beginning of the Insti-
tute's activity. 
PURPOSES OF T H E I N S T I T U T E 
The first article of the constitution of the Institute sets 
forth the principal purposes in the following words: 
Section 1. The name of this organization shall be the 
American Institute of Accountants. Its objects shall be to 
unite the accountancy profession of the United States; to 
promote and maintain high professional and moral stan-
dards; to safeguard the interests of public accountants; to 
advance the science of accountancy; to develop and improve 
accountancy education; to provide for the examination of 
candidates for membership, and to encourage cordial inter-
course among accountants practising in the United States of 
America. 
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In reviewing the ten years now ending it is of interest to 
consider whether these purposes have been achieved or not. 
RESOURCES 
The resources, financial and intellectual, of an organization 
are not necessarily the measure of accomplishment, because it is 
possible to conceive of great supplies of wealth and mind lying 
dormant, but it is undeniable that resources are needed as a 
foundation if there is to be any substantial building. Conse-
quently, the financial statistics which follow are important. The 
question of intellectual resources is answered by the facts which 
will appear later in this report. In 1916 the balance-sheet of 
the American Association showed total surplus of $11,605.74. 
This was the amount turned over to the new Institute. The office 
was a small room at 55 Liberty street, and the secretary's staff 
consisted of one stenographer. At the end of August, 1926, the 
resources of the Institute and its allied activities constitute a 
grand total of $297,215.26. The chief factor in this sum is the 
endowment fund with its related corporation, the American 
Institute of Accountants Foundation. The Institute owns and 
occupies a five-story building at 135 Cedar street, New York. 
The cost of the building, with improvements which have been 
made since purchase, is $125,660.44. The only encumbrance upon 
the ownership of the building is a bond issue, originally amount-
ing to $90,000, but now curtailed to $75,000, and being reduced 
in October of each year by the calling and cancellation of bonds 
to the value of $5,000. 
M E M B E R S H I P 
The intellectual resources of the Institute depend upon the 
quality of its membership. It has not been the policy of any 
administration to make what is called a "drive" for members, 
but instead to encourage desirable men and women to affiliate 
with the Institute if they could meet the requirements of exam-
ination, practice and character. The Institute has increased un-
interruptedly through the ten years of its life. Even the war 
did not greatly affect the numbers of new members. The stand-
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ards of admission have been well maintained. The following 
tabulation shows the numbers of members at the end of each 
fiscal year: 
Year Members Associates Total 
1916 1093 57 1150 
1917 1100 120 1220 
1918 1119 106 1225 
1919 1130 122 1252 
1920 1185 178 1363 
1921 1239 245 1484 
1922 1303 303 1606 
1923 1433 376 1809 
1924 1517 388 1905 
1925 1599 409 2008 
1926 1664 400 2064 
PROFESSIONAL E T H I C S 
One of the prime purposes for which the Institute was 
founded was the establishment and enforcement of a code of 
professional ethics which should be at least as high as that of 
any other learned profession. The code adopted by the council 
in April, 1917, has been strengthened and augmented slightly 
from time to time and is now regarded as fairly comprehensive. 
The committee on professional ethics, one of the elected com-
mittees, has been continuously engaged in the inculcation of 
ethical principles and in the consideration of cases placed before 
it. Complaints have been formally presented against 22 members 
and two associates, and the council sitting as a trial board has 
dealt with them as follows: Expelled, 1; suspended, 9 (one of 
whom was subsequently exonerated); admonished, 4; censured 
and subsequently exonerated, 2; accepted resignations of per-
sons under charges, 3; acquitted, 2 ; cases now pending, 3. The 
offences charged have ranged from deliberate fraud to unpro-
fessional conduct such as solicitation, advertising, etc. 
BOARD OF E X A M I N E R S 
The board of examiners has conducted semi-annual exam-
inations of applicants seeking admission to the American Insti-
tute of Accountants. The board consists of nine elected 
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members, who meet monthly throughout the year, with the possible 
exception of one summer month. Since the foundation of the In-
stitute the board has dealt with 1728 applications for admission. 
In 1917 it seemed wise to offer the use of the board's papers and 
services to state boards of accountancy in the hope that a stand-
ard of examination might supersede the inconsistency of the 
conditions then prevailing in many of the states. At present 34 
states and two territories are setting the Institute examinations 
as the test preliminary to registration as certified public ac-
countants. We have, then, 69% of the 52 statutory boards of 
accountancy adopting a standard which is certainly not excelled 
in any jurisdiction. This plan has saved the certified public 
accountant certificate from falling into disrepute and final col-
lapse. Under the plan of cooperation the Institute board has 
supplied examination papers for 8,172 candidates for certification 
in the states which have adopted the plan. 
At the beginning of the Institute the board of examiners 
refused to accept as satisfactory the results of any examination 
other than its own. In 1922, however, it appeared that this rule 
might be modified to some extent and the board was granted the 
privilege of accepting in lieu of an Institute examination a cer-
tified public accountant certificate, issued after examination, or 
membership in a foreign society, based upon examination. It 
was provided, however, that each case must be decided on its 
individual merits and that the examinations recognized must be 
considered by the board sufficient to demonstrate the technical 
ability of applicants. As the result of the operation of this new 
rule the board has recommended the admission of 165 members 
and 61 associates who have not been required to pass the Insti-
tute's examination. 
E N D O W M E N T F U N D 
Soon after the Institute was founded the idea was con-
ceived by George O. May, warmly supported by E. W. Sells 
and others, that there should be an endowment fund from the 
income of which the Institute would maintain a library and a 
bureau of information. The proposal was approved by the 
council, and a campaign to raise money led to donations amount-
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ing in the first year of the plan to $111,746.83. Initiation fees and 
the profits from the sale of books published under the endow-
ment fund have been added to the principal amount or to the 
funds of the American Institute of Accountants Foundation. 
These accretions supplemented by other donations increased the 
endowment fund until at the end of August, 1926, it stood at 
$216,543.71, taking all securities at their current market value of 
that day. In 1921 a new corporation known as the American 
Institute of Accountants Foundation was chartered under the 
laws of the District of Columbia to receive and expend for 
scientific and educational purposes donations and other funds 
which might be presented to it. The principal account of the 
Foundation at August 31, 1926, amounted to $44,675.65. 
The bureau of information operated by virtue of the endow-
ment fund is unique. No other profession seems to have adopted 
any plan at all similar to it. The bureau receives questions from 
members, answers them if possible from written matter, but, if 
not, refers them to other members whose experience makes them 
competent to answer. The bureau is thus a clearing house 
of information and the identity of those who inquire and those 
who answer is not divulged to anyone. The whole transaction 
being anonymously conducted, no one feels the least hesitancy 
about making use of the facilities. Since the bureau was created 
the following numbers of questions have been received and 
answered. The years in these statistics are the fiscal periods 
ended August 31st: 
191 9 572 
1920 831 
192 1 1444 
1922 2630 
1923 3021 
1924 3603 
1925 4104 
192 6 4694 
LIBRARY 
The library of the Institute has been accumulated chiefly 
by expenditure of the income of the endowment fund. A few 
important donations of sets of books have been made, and a 
great many individual volumes have been presented by their 
authors. There is a circulating department which is much in 
demand. The library is certainly the best collection of accounting 
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literature in America and quite possibly in the world. The fol-
lowing figures indicate extent and growth: 
Bound Unbound 
books and books and 
magazines pamphlets Total 
1919 1389 1632 3021 
1920 1765 1757 3522 
1921 2177 2542 4719 
1922 2916 3232 6148 
1923 3422 3785 7207 
1924 3751 4333 8084 
1925 4215 4948 9163 
1926 4767 5763 10530 
Many of the answers to accounting questions supplied by 
the bureau of information have seemed to be of such impor-
tance to the profession generally that 27 special library bulletins 
containing selected answers have been issued. The outstanding 
accomplishment of the librarian is the compilation and editing 
of the Accountants' Index published in 1921 and its supplement 
published in 1923. The two volumes constitute a comprehensive 
key to all the literature of accountancy in the English language 
in print in 1912 and published subsequent to that year. The 
accounting profession acknowledges this to be a contribution to 
the advancement of the science and an addition to the literature 
which has never been excelled. 
As a logical outgrowth from the library and bureau of infor-
mation the council has approved the establishment and operation 
of a bureau of research. This plan is now being developed, but 
its fruition will not come within the period under review in 
this report. 
" T H E JOURNAL OF A C C O U N T A N C Y " 
The Journal of Accountancy has been an official publication 
of the American Association of Public Accountants and the 
American Institute of Accountants from its beginning in 1905. 
The actual publication was in the hands of the Accountancy 
Publishing Company until 1911. Then, by an agreement between 
the American Association and the Ronald Press Company, the 
association undertook editorial control and the company the duty 
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of publication. This arrangement was terminated in 1921 when 
the Institute assumed control of both departments. A corpora-
tion, The Journal of Accountancy, Incorporated, received a char-
ter from the state of New York and the magazine has since been 
published promptly and satisfactorily by this new company. The 
publishing company occupies parts of two floors in the Institute's 
building and thus contributes substantially to the rental income. 
The circulation of the magazine has declined in common with 
the general decline in magazine circulation in the last few years. 
The net paid circulation of the ten fiscal years follows: 
1916 4,940 
1917 7,177 
1918 9,669 
1919 11,501 
1920 14,000 
1921 14,706 
1922 13,927 
1923 13,574 
1924 12,563 
1925 11,831 
1926 11,274 
A small two-page bulletin of confidential information for 
members was published in December, 1916, and continued until 
1924, when it seemed well to increase the size and scope and to 
offer the bulletin for sale outside the membership. The responsi-
bility for publication of the bulletin was then assigned to The 
Journal of Accountancy, Incorporated. This supplement to The 
Journal of Accountancy has been well received by a small num-
ber of subscribers and is almost self-supporting, although it con-
tains no advertising of any kind. The circulation at the end of 
August, 1926, was 3,471. 
O T H E R PUBLICATIONS 
In addition to these magazines and the Accountants' Index, 
the Institute and its subsidiary organizations have published other 
texts of value to the profession. Although these ventures have 
not been undertaken solely or primarily with the hope of 
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financial reward, as a whole they have been profitable. The fol-
lowing table contains statistics of the publication of all books 
issued by the Institute, the board of examiners, The Journal of 
Accountancy, Incorporated, and the American Institute of 
Accountants Foundation: 
Title Sales Cost Profit 
Accountants' Index $12,965.03 $20,822.80 *$7,857.77 
Accountants' Index, Supplement 2,905.17 5,600.02 *2,694.85 
Audit Working Papers 30,470.51 17,846.42 12,624.09 
Duties of the Junior Accountant 12,469.55 4,914.71 7,554.84 
Introduction to Actuarial Science 4,395.89 1,746.18 2,649.71 
Examination Questions 9,128.27 5,903.18 3,225.09 
The Balance-Sheet 6,902.80 5,175.76 1,727.04 
$79,237.22 $62,009.07 $17,228.15 
* Loss. 
EDUCATION 
The education of the accountant is one of the chief con-
siderations of the Institute. A standing committee, originally of 
three members, but now increased to five with a system of rota-
tion in appointment that assists continuity, has kept in close 
touch with the schools of business, commerce and accounts 
throughout the country and has made complete tabulations of 
educational statistics. This committee has been charged with the 
duty of preparing a comprehensive curriculum which will be 
offered to schools as a guide or perhaps as a definite outline of 
study. The committee for the past two years has been discussing 
a general summary of the nature of accounting work so that a 
curriculum may be founded upon the actual requirements of pro-
fessional practice. 
B U R E A U FOR P L A C E M E N T S 
Closely related to the work of the committee on education, 
but entirely independent of it, is the recently formed bureau for 
placements, which is conducted by a special committee with the 
approval of the executive committee. The bureau has been 
financed by contributions from some of the leading firms of 
accountants, but its services are available to all members. The 
intention of the committee is to encourage college graduates to 
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select accountancy as a profession and to enter the offices of 
members of the Institute on a three-year contract of employ-
ment. This innovation was begun in the spring of 1926 and 
accordingly has not had opportunity for full development. Its 
operations so far, however, have exceeded the expectations of 
its sponsors. One hundred and twelve colleges have expressed 
approval of the plan, 277 graduates have applied for employ-
ment and requests for 74 men have been received from 26 firms. 
When the bureau's experience is longer the question of possible 
expansion will be answerable. 
COOPERATION W I T H B A N K E R S 
The relations between accountants and bankers today differ 
vastly from those of 1916. There has often been a tendency to 
recrimination between the two classes of men and this has led 
inevitably to a good deal of strain upon the friendliness and help-
fulness which should be manifest. The banker is too ready to 
attribute fault to the accountant, and the latter frequently takes 
refuge in the claim that the banker is to blame. The way out of 
the difficulty lies through understanding and forbearance on both 
sides. With this in mind the Institute established a system of 
interchange of criticisms and opinions between a special commit-
tee and a similar committee of the Robert Morris Associates, the 
principal organization of the credit officers of banks. The two 
committees have worked in harmony for several years and as a 
result there is a much better knowledge of the facts by account-
ants and bankers. This cooperative effort is continuing. Many 
somewhat complex questions of accountancy practice and pro-
priety have been answered by the Institute's committee, and a 
less number of criticisms has received the earnest consideration 
of the bankers' committee. One of the fundamentals upon which 
cooperation between accountants and bankers has been con-
structed is the outline of the minimum requirements for a 
balance-sheet audit issued by the federal reserve board under 
the title, Approved Methods for the Preparation of Balance-
sheet Statements. This outline was prepared by the American 
Institute of Accountants at the request of the federal trade 
commission and, after endorsement by that commission, was pub-
lished by the federal reserve board with the recommendation 
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that the procedure described be required by bankers. This 
programme of audit although now nine years old is still the model 
for the banking and accounting community of this country. 
P U B L I C A F F A I R S 
In 1921 and 1922 there seemed to be a desire by some mem-
bers that the Institute should undertake a nation-wide campaign 
of advertising the profession, not in a personal but in a corporate 
sense. It was suggested that a fund of $500,000 should be raised 
to cover the expenses of a five-year adventure. The proposal 
did not appeal to the membership and the amount of subscrip-
tions was inconsiderable. This effort to encourage interest in a 
plan of propaganda was productive of a modified scheme for 
attracting public attention, and in 1923 a special committee was 
appointed to conduct a bureau of public affairs. This bureau has 
been in existence for more than two years. It has succeeded in 
obtaining a large quantity of newspaper and magazine publicity; 
it has undoubtedly encouraged many members to increase their 
participation in various kinds of public service; it has issued six 
letter-bulletins discussing matters of timely interest. This has 
been done at a total cost of approximately $50,000, of which the 
Institute has contributed $9,286.19 and the members have given 
$36,957.25. Sales of the bureau's publications have produced 
the balance. The titles and circulations of letter-bulletins follow: 
Subject Number distributed 
No. 1 Arbitration 20,000 
2 The crime tendency 105,000 
3 Credit frauds 98,000 
4 Tax simplification 42,000 
5 Federal arbitration 24,000 
6 Bankruptcy problems 30,000 
STATE LEGISLATION 
A subject of constant anxiety to the accountant is the legis-
lation of the many states, which is liable to sudden and unforeseen 
confusion in the political kaleidoscope. The Institute's concern in 
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the question of legislation is in part inherited from the American 
Association, its predecessor, and in part the result of recent de-
velopments. Many of the state and territorial laws regulating the 
practice of accountancy are founded upon model bills drafted by 
the American Association of Public Accountants or by the Insti-
tute, and nearly all are influenced by if not directly transcribed 
from these bills. The development of the profession and the 
changing conditions of politics demand unremitting watchfulness. 
The Institute's committee on state legislation follows closely the 
sessions of state legislatures and has been the chief instrument 
in preventing the abolition of some good laws and in encourag-
ing the enactment of laws where needed. It has been in close 
cooperation with similar committees of state societies, so that 
concerted and effective action has almost always been possible. 
PROTECTION OF PROFESSION 
An incident which attracted a good deal of attention at one 
time was the creation of an organization in the District of 
Columbia known as the National Association of Certified Public 
Accountants. This association issued to its members certificates 
which bore the words, "certified public accountant." In order to 
protect the profession against possible injury from this source, 
evidence was collected under the direction of the counsel for the 
Institute, J. Harry Covington, and a suit in equity was instituted 
by the United States of America, plaintiff, against the National 
Association of Certified Public Accountants, a corporation, de-
fendant. The plaintiff in the case sought a preliminary injunc-
tion restraining the National Association from issuing C. P. A. 
certificates. A brief was prepared by J. Harry Covington and 
presented to the United States attorney for the District of 
Columbia. The injunction was granted by Justice Hoehling on 
June 12, 1922, and made permanent after appeal to the court of 
appeals of the District of Columbia July 18, 1922, exactly one 
year after the first evidence in the case was obtained by the 
Institute. 
FEDERAL LEGISLATION 
The legislative interests of the Institute do not end with the 
states but extend also to national affairs. The chief subject 
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which has engaged the attention of the Institute's committee on 
federal legislation has been the taxation of incomes and profits. 
From the beginning of the congressional effort to impose an 
excise tax in 1909 to the latest enactment of a modified income-
tax law in 1926, the Institute (or, prior to 1916, its predecessor) 
has been in consultation and collaboration with committees of 
the senate and house of representatives. The first laws were 
originally drafted in great part by members of the American 
Association and consistent attempt was made to encourage the 
enactment of fair laws founded upon practical principles and 
liable to just administration. Much of the success of law and 
regulation is due to the Institute's assistance through its com-
mittee and to the invaluable advice and aid given by many mem-
bers who devoted their time and talents without stint to the 
service of the country during the war and in the years next there-
after. It would be futile to endeavor to give anything like a 
complete record of the service of the members and committees 
of the Institute in this one field of federal taxation. 
W A R SERVICE 
The war, of course, changed all the conditions of life and 
professional practice. Before the United States had finally 
acknowledged its obligation to enter the war, and when some 
few people were still professing to believe that this country 
should remain neutral, the Institute was in communication with 
the government at Washington, and the moment war was de-
clared a committee of the Institute took its place in the capital 
and rendered technical advisory service without thought of com-
pensation. No doubt a great many accountants would have found 
their way into the armed and technical forces of the nation had 
there been no Institute, but it is incontrovertible that the organi-
zation of the profession and the possibility of obtaining through 
the Institute's office the kind of men required for various activ-
ities made it practicable to employ the profession with full power 
and effect. It is not desirable in such a review as this to specify 
the service rendered by any one member. Let it suffice to say 
that out of an average wartime membership of 1,222, including 
the associates, the Institute has record that 257 members served 
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their country or with their country's allies. Most of these men 
were assigned to duty on the recommendation of the Institute. 
There were probably many others who have not reported their 
services. 
There are many other committees of the Institute whose 
deeds have helped forward the general progress of the profes-
sion, but in the cause of brevity they must be omitted from so 
condensed a review of the Institute's first decennium. The prin-
cipal accomplishments have been mentioned and no attempt has 
been made to predict the developments which lie ahead. It is 
with fact that this report must be concerned. 
REGIONAL M E E T I N G S 
It is of interest to all the members of the Institute to con-
sider the remarkable developments that have taken place in the 
method of organization. In the beginning it was felt that the 
annual meeting of the Institute might provide the necessary op-
portunity for assembling and for building personal friendships 
among the members. The year 1920, however, witnessed the 
beginning of an experiment which has grown to nation-wide pro-
portions. In that year a regional meeting of the members of the 
Institute in Illinois and adjacent states took place in Chicago. 
There was no attempt at formal organization. It was simply a 
local meeting to which everyone who felt an interest in account-
ancy was invited. The movement thus begun has spread until 
today there are four regularly recognized regions of the Insti-
tute, most of them holding two meetings a year. 
CHAPTERS 
When the Institute was founded there was no provision for 
local chapters, as it was believed that chapters might duplicate 
the functions of some of the state societies. It soon became 
apparent that there was a teal demand for local branches of the 
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Institute and accordingly the constitution was amended to permit 
chapter organizations. Since that time chapters have been formed 
and approved by the council as follows: 
California 
Illinois 
Kansas City 
Maryland 
Massachusetts 
Michigan 
Minnesota 
Northern Ohio 
Oregon 
Philadelphia 
Pittsburgh 
Rhode Island 
St. Louis 
Southern Ohio 
Texas 
FOREIGN A F F A I R S 
It remains to report that the relations with foreign societies 
of accountants have been increasingly cordial. On several occa-
sions representatives of the leading societies have been present 
at meetings of the Institute, and the Institute has been repre-
sented at various meetings abroad or in Canada. A spirit of help-
fulness in the international field is quite manifest and is doing 
much to help forward the cause of world accountancy. 
* * * * * * 
This, then, is in brief the ten-year history of the American 
Institute of Accountants. The record has been set down in blunt 
statement without any attempt to dwell upon or to emphasize any 
portion of it. It is the kind of chronicle in which comment would 
be entirely superfluous. 
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In addition to the foregoing review of the past ten years I 
submit the following statistics for the fiscal year ended August 
31, 1926: 
At September 1, 1925, the American Institute of Accountants 
consisted of 1599 members and 409 associates. During the fiscal 
year ended August 31, 1926, 58 members and 39 associates have 
been admitted and 44 associates have been advanced to member-
ship. 
Deaths of the following members and associates of the Insti-
tute have been reported during the year: 
Members 
John S. Bertolette W. H. H. Moies 
C. B. Bidwell Charles H. Orto 
Arthur E. Chandler Edward L. Parker 
L. Comingore Frederick A. Ross 
Forbes Dunderdale C. A. Scales 
Walter H. Firth James Jasper Smith 
C. A. Gano Guy C. Stumm 
Henry N. Greeley Sylvan O. Watson 
Nelson V. Ketchum L. A. Williams 
Charles A. Mackenzie Frank Wittenberg 
Resignations have been received from the following: 
Members 
Frederick W. Deidesheimer Augustus Nickerson 
John A. Hall H. C. Senour 
Florence Hooper E. M. Shipley 
Harold F. Leeming Leslie N. Simson 
C. J. Marr J. F. Steenson 
Perley Morse C. M. Winslow 
Associates 
Harry William Moore 
Douglas S. Meaden 
Eight members and two associates were dropped for non-pay-
ment of dues at the end of January, 1926. 
At the close of business August 31, 1926, the Institute con-
sisted of 1661 members and 400 associates. 
The year-book of 1925 was mailed to all members and 
associates December 14, 1925. 
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Following is a list of regional meetings with approximate 
attendance during the fiscal year: 
M I D W E S T 
Chicago, November 17, 1925 100 
Minneapolis, May 15, 1926 125 
S O U T H E R N M I S S I S S I P P I VALLEY 
New Orleans, November 19, 20, 21, 1925. . . .125 
Jackson, Miss., May 10, 1926 75 
O H I O REGION 
Indianapolis, November 16, 1925 150 
Cleveland, May 22, 1926 225 
N E W E N G L A N D 
Boston, June 21, 1926 100 
In addition to these regional meetings the president and sec-
retary have attended two meetings of accountants in Atlanta, one 
in Baltimore and one in Louisville. 
Respectfully submitted, 
A . P . RICHARDSON, Secretary. 
September 20, 1926. 
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T o THE MEMBERS OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : We have examined the accounts and records of the 
American Institute of Accountants, The Journal of Accountancy, Incor-
porated, 135 Cedar Street Corporation, and various special fund accounts 
for the fiscal year ended August 31, 1926, and submit herewith the follow-
ing statements and comments: 
Consolidated balance-sheet as at August 31, 1926. 
Consolidated statement of income and expenses for the year ended 
August 31, 1926. 
Schedule of investments as at August 31, 1926. 
Balance-sheets as at August 31, 1926, and statements of income and 
expenses for the year ended August 31, 1926, (bureau for place-
ments for period from February 1 to August 31, 1926) : 
General fund 
Endowment fund 
American Institute of Accountants Foundation 
Board of examiners 
Bureau for placements 
The Journal of Accountancy, Incorporated 
135 Cedar Street Corporation 
Statement of receipts and disbursements—bureau of public affairs 
for the year ended August 31, 1926. 
The cash on hand at August 31, 1926, was verified by count and 
that on deposit was verified by obtaining confirmations from the deposi-
tories. 
The accounts receivable of $4,023.22 are summarized as follows: 
Doubtful $ 116.15 $ 116.15 
Slow 148.65 148.65 
1922 380.00 $ 380.00 
1923 63.00 55.00 8.00 
1924 244.00 180.00 64.00 
1925 688.62 650.00 38.62 
1926 2,382.80 670.00 1,712.80 
Total $4,023.22 $1,935.00 $2,088.22 
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Due from various 
state boards of 
accountancy 
Miscel-
laneous 
Annual Accounts 
The investments as shown by exhibit "A", schedule No. 1, were in-
spected by us on September 10, 1926. We also inspected on that date, 
the following: 
1000 shares, The Journal of Accountancy, Incorporated, no-par-value 
capital stock. 
100 shares, 135 Cedar Street Corporation, no-par-value capital 
stock. 
Deed, dated September 23, 1920, of 135 Cedar Street property. 
We certify that, in our opinion, the accompanying statements correctly 
reflect the financial position of the Institute and its affiliated activities as 
at August 31, 1926, and the income and expenses for the year ended that 
date. 
Respectfully submitted, 
R . J . BENNETT 
W M . P . BICKETT 
New York, September 16, 1926. 
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AMERICAN INSTITUTE OF ACCOUNTANTS AND 
AFFILIATED ACTIVITIES 
CONSOLIDATED BALANCE-SHEET AS AT AUGUST 3 1 , 1 9 2 6 
Assets 
Cash in bank and on hand $ 12.9SS.59 
Accounts receivable 4,023.22 
Inventories: 
Paper, bound volumes and indexes $ 4,515.87 
Wrappers 131.40 
Coal 352.75 5,000.02 
Unsold books—Accountants' Index and Supplement (valuation 
written down to 10 cents each) 512.80 
Unexpired insurance premiums 495.89 
Investment securities (exhibit "A", schedule 1) 240,579.00 
Elijah W. Sells scholarship investment (exhibit "A", schedule 1) 1,000.00 
Furniture, fixtures, library, etc $ 28,479.91 
Less: Reserve for depreciation 23,502.39 4,977.52 
Real estate and improvements (at cost) $125,660.44 
Less: Reserve for depreciation 11,358.09 114,302.35 
Goodwill 14,699.08 
TOTAL $398,545.47 
Liabilities 
Accounts payable $ 4,000.00 
Accrued interest and taxes 3,000.51 
Initiation fees, subject to election 2,400.00 
Examination fees prepaid 1,100.00 
Subscriptions unearned 15,148.70 
Dues of members prepaid 555.00 
Deferred credits to income 126.00 
135 Cedar Street Corporation, refunding mortgage bonds, 7% 
due 1940: 
Issued $ 90,000.00 
Less: Redeemed 15,000.00 75,000.00 
Funds: 
Endowment—exhibit "E" 197,815.21 
Foundation—exhibit "G" 44,675.65 
Elijah W. Sells scholarship—exhibit "C" 1,036.66 243,527.52 
Surplus: 
Appropriated for real-estate improvements 31,528.14 
Appropriated for redemption of bonds 5,000.00 
General funds: 
Balance, August 31, 1925 14,061.80 
Less: Redemption of Accountancy Publishing Company 
capital stock 100.00 
Remainder $ 13,961.80 
Net income for the year (exhibit "B") $6,622.08 
Less: 
Foundation income $1,234.19 
Endowment income 2,190.09 
Total .$3,424.28 
Remainder 3,197.80 
Balance, August 31, 1926 $ 17,159.60 
Total surplus 53,687.74 
$398,545.47 
NOTE: No provision has been made in this balance-sheet for federal income taxes 
for the calendar years 1921, 1922 and 1923, amounting to $2,889.34. Claims for abate-
ment have been disallowed by ruling of the treasury department dated March 24, 1926. 
The assessment is being contested. 
Exhibit. "A" 
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Annual Accounts 
A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S 
A N D A F F I L I A T E D A C T I V I T I E S 
CONSOLIDATED STATEMENT OF INCOME AND EXPENSES FOR THE 
INCOME: YEAR ENDED A U G U S T 31 , 1 9 2 6 
Dues $ 44,775.69 
Subscriptions: 
The Journal of Accountancy $ 35,210.54 
Bureau of public affairs 14,181.75 49,392.29 
Sales: 
The Journal of Accountancy and Bulletin. .$ 4,008.49 
Year-books, examination questions, etc. 
(net) 2,628.75 
Bound volumes, indexes, and The Balance-
sheet 2,496.67 9,133.91 
Advertising 12,030.17 
Contributions received for bureau for place-
ments $ 3,025.00 
Contributions received from state boards for 
examination of candidates 6,494.50 9,519.50 
Examination fees 3,565.00 
Income from investments 14,484.37 
Profit on sale of investments 267.75 
Interest on bank balances 359.87 
Circulating library fees 252.72 
Miscellaneous 274.17 
E X P E N S E S : T O T A L I N C O M E $ 1 4 4 , 0 5 5 . 4 4 
Salary of secretary and editor $ 12,000.00 
Other salaries 48,640.13 
Insurance and taxes 2,821.96 
Heat, light and elevator service 1,123.94 
Stationery and printing 9,887.87 
Postage, express, telegrams and telephone 6,993.87 
Legal fees 4,050.00 
Traveling expenses 2,054.42 
Examination expenses 7,201.25 
Printing, binding, paper, etc., The Journal of 
Accountancy and Bulletin 20,048.03 
Binding—cost of sales 850.30 
Discounts allowed 613.79 
Securing subscriptions 4,114.28 
Students' department 720.00 
Chamber of Commerce, United States of 
America 225.00 
Committee on federal legislation 84.14 
Executive committee 500.00 
Year-books 2,012.23 
Magazines 461.84 
Press clippings 197.00 
Depreciation of furniture and fixtures 1,093.88 
Depreciation of building 2,327.71 
Interest on bonds 5,279.17 
Annual meeting 307.25 
Miscellaneous expenses 3,825.30 
Total expenses 137,433.36 
Net income for the year $ 6,622.08 
Exhibit "B" 
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A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S G E N E R A L F U N D 
BALANCE-SHEET AS AT A U G U S T 3 1 , 1 9 2 6 
Assets 
Cash in banks and on hand $ 3,580.75 
Petty cash 4,000.00 $ 7,580.75 
Accounts receivable 196.55 
The Journal of Accountancy, Incorporated— 
advances 2,057.40 
Investments (exhibit "A," schedule 1) 6,720.00 
The Journal of Accountancy, Incorporated, 1,000 
shares capital stock, without par value 5,000.00 
135 Cedar Street Corporation, 100 shares capital 
stock, without par value 1,000.00 
Elijah W. Sells scholarship investment (exhibit 
"A," schedule 1) 1,000.00 
Furniture and fixtures $ 7,001.65 
Less: Reserve for depreciation 5,818.41 1,183.24 
Advances to 135 Cedar Street Corporation for 
improvements 31,528.14 
Total $ 56,266.08 
Liabilities 
Accounts payable $ 4,000.00 
Bureau for placements 789.21 
135 Cedar Street Corporation 5,420.56 
Initiation fees, subject to election 2,400.00 
Examination fees, prepaid 1,100.00 
Dues of members prepaid 555.00 
Elijah W. Sells scholarship fund 1,036.66 
Surplus: 
Balance, August 31, 1925 $7,859.88 
Net income for the year (exhibit 
"D") 1,676.63 
Total $9,536.51 
Less: Redemption of Accountancy 
Publishing Company capital 
stock 100.00 $ 9,436.51 
Appropriated for advances to 135 Cedar Street 
Corporation 31,528.14 
Total surplus 40,964.65 
Total $ 56,266.08 Exhibit "C" 
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A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S G E N E R A L F U N D 
STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED 
A U G U S T 31 , 1 9 2 6 
INCOME: 
Dues: 
Members $40,549.07 
Associates 4,226.62 $ 44,775.69 
Income from investments 864.25 
Interest on bank balances 262.81 
Sales of year-books 148.95 
Profit on sales of investments 267.75 
Miscellaneous 195.50 
Total income $ 46,514.95 
EXPENSES : 
Salaries: 
Secretary $ 6,000.00 
Other salaries 11,645.38 $ 17,645.38 
Stationery and printing 2,113.18 
Postage, express and telegrams 1,607.92 
Traveling expenses 1,661.68 
Year-books 2,012.23 
The Journal of Accountancy, Incorporated 6,108.46 
Rent 6,000.00 
Executive committee 500.00 
Legal fees 4,000.00 
Committee on federal legislation 84.14 
Chamber of Commerce of the United States... 225.00 
Annual meeting 307.25 
Bureau of public affairs 966.75 
General expenses 1,606.33 
Total expenses 44,838.32 
Net income for the year $ 1,676.63 
Exhibit "D" 
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A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S 
E N D O W M E N T F U N D 
BALANCE-SHEET AS AT A U G U S T 31 , 1 9 2 6 
Assets 
Cash in bank $ 3 , 4 2 6 . 0 2 
Investments (exhibit "A," schedule 1 ) 1 9 0 , 9 3 4 . 0 0 
Accounts receivable 1 7 7 . 6 9 
Unsold books—Accountants' Index and Supple-
ment (valuation written down to 10 cents each) 5 1 2 . 8 0 
Furniture, fixtures and library $ 1 5 , 6 9 8 . 3 9 
Less: Reserve for depreciation 1 2 , 9 3 3 . 6 9 2 , 7 6 4 . 7 0 
Total $ 1 9 7 , 8 1 5 . 2 1 
Analysis of Principal Fund 
Balance, August 31 , 1 9 2 5 $ 2 0 2 , 6 6 0 . 7 4 
Additions during the year: 
Sales of Audit Working Papers, less cost of 
binding, etc 1 , 9 5 9 . 2 3 
Sales of Duties of the Junior Accountant, less 
cost of binding 2 8 5 . 7 4 
Sales of Introduction to Actuarial Science, 
less cost of binding 188.01 
Profit on sales of securities 2 , 3 9 5 . 5 2 
Net income for the year (exhibit " F " ) 4 1 5 . 7 9 
Total $ 2 0 7 , 9 0 5 . 0 3 
Less: 
Note receivable charged off $ 5 0 . 0 0 
Write down in value of Accountants' 
Index and Supplements on hand 1 0 , 0 3 9 . 8 2 1 0 , 0 8 9 . 8 2 $ 1 9 7 , 8 1 5 . 2 1 
Total $ 1 9 7 , 8 1 5 2 1 
Exhibit "E" 
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A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S 
E N D O W M E N T F U N D 
STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED 
A U G U S T 31 , 1 9 2 6 
INCOME : 
Income from investments $ 11,371.51 
Contribution—American Institute of Account-
ants Foundation 1,000.00 
Interest on bank balances 49.43 
Sale of library bulletins 7.30 
Circulating library fees 252.72 
Miscellaneous 21.31 
Total income $ 12,702.27 
EXPENSES : 
Salaries $ 5,794.59 
Stationery and printing 347.47 
Postage, express and telegrams 208.53 
Postage on books 300.93 
Magazines 461.84 
Rent 3,000.00 
Depreciation of furniture and fixtures and 
library 1,774.30 
Miscellaneous 398.82 
Total expenses 12,286.48 
Net income for the year $ 415.79 
Exhibit "F" 
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A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S F O U N D A T I O N 
BALANCE-SHEET AS AT A U G U S T 3 1 , 1 9 2 6 
Assets 
Cash in bank $ 1,750.65 
Investments (exhibit "A," schedule 1) 42,925.00 
Total $ 44,675.65 
Analysis of Principal Fund 
Balance, August 31, 1925 $ 38,541.46 
Add: 
Initiation fees 4,900.00 
Net income for the year ended 
August 31, 1926 (exhibit 
"H") $2,234.19 
Less: Transfer of income to en-
dowment fund 1,000.00 1,234.19 $ 44,675.65 
Total $ 44,675.65 
Exhibit "G" 
AMERICAN INSTITUTE OF ACCOUNTANTS FOUNDATION 
STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED 
A U G U S T 31 , 1 9 2 6 
INCOME : 
Interest on investments $ 2,248.61 
Interest on bank balances 14.64 
Total $ 2,263.25 
EXPENSES : 
Miscellaneous 29.06 
Net income for the year $ 2,234.19 
Exhibit "H" 
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AMERICAN INSTITUTE OF ACCOUNTANTS 
BOARD OF EXAMINERS 
BALANCE-SHEET AS AT A U G U S T 3 1 , 1 9 2 6 
Assets 
Cash in bank $ 198.17 
Accounts receivable 2,102.26 
Furniture and fixtures $ 241.20 
Less: Reserve for depreciation 146.24 94.96 
Total $ 2,395.39 
Liabilities 
Surplus: 
Balance, August 31, 1925 $ 3,331.39 
Less: Deficit for the year (exhibit "J") 936.00 $ 2,395.39 
Total $ 2,395.39 
Exhibit "I" 
AMERICAN INSTITUTE OF ACCOUNTANTS 
BOARD OF EXAMINERS 
STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED 
A U G U S T 31 , 1 9 2 6 
INCOME : 
Contributions from state boards $ 6,494.50 
Examination fees 3,565.00 
Sales of examination questions, less binding cost 1,068.20 
Interest on bank balances 30.85 
Total income $ 11,158.55 
E X P E N S E S : 
Salaries $ 3,774.75 
Stationery and printing 417.85 
Postage, express, etc 591.17 
Expenses of examinations 7,151.55 
Depreciation of furniture and fixtures 48.24 
Miscellaneous expenses 110.99 
Total expenses 12,094.55 
Excess of expenses over income $ 936.00 
Exhibit "J" 
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AMERICAN INSTITUTE OF ACCOUNTANTS 
BUREAU FOR PLACEMENTS 
BALANCE-SHEET AS AT A U G U S T 31 , 1 9 2 6 
Assets 
American Institute of Accountants $ 789.21 
Furniture and fixtures $ 50.25 
Less: Reserve for depreciation 5.86 44.39 
Total $ 833.60 
Liabilities 
Surplus (exhibit "L") $ 833.60 
Total $ 833.60 
Exhibit "K" 
AMERICAN INSTITUTE OF ACCOUNTANTS 
BUREAU FOR PLACEMENTS 
STATEMENT OF INCOME AND E X P E N S E S FOR THE PERIOD FROM 
FEBRUARY 1, 1926 , TO A U G U S T 31 , 1 9 2 6 
INCOME : 
Contributions $ 3,025.00 
Interest on bank balance 2.14 
Total income $ 3,027.14 
E X P E N S E S : 
Salaries $ 763.27 
Stationery and printing 1,147.05 
Postage, express and telegrams 136.85 
Supplies 52.41 
License bond 30.00 
Legal fees 50.00 
Depreciation of furniture and fixtures 5.86 
Miscellaneous expenses 8.10 
Total expenses 2,193.54 
Net income $ 833.60 
Exhibit "L" 
148 
Annual Accounts 
T H E J O U R N A L O F A C C O U N T A N C Y , I N C O R P O R A T E D 
BALANCE-SHEET AS AT A U G U S T 31 , 1 9 2 6 
Assets 
Accounts receivable $ 1,420.72 
Inventories: 
Paper $ 3,755.67 
Bound volumes and indexes 760.20 
Wrappers 131.40 4,647.27 
Furniture and fixtures $ 5,198.92 
Less: Reserve for depreciation 4,500.39 698.53 
Goodwill 14,699.08 
Deficit: 
Surplus, August 31, 1925 $ 116.37 
Less: Excess of expenses over income for the 
year (exhibit "N") 856.87 740.50 
Total $ 22,206.10 
Liabilities 
American Institute of Accountants $ 2,057.40 
Subscriptions unearned 15,148.70 
Capital stock 5,000.00 
Total $ 22,206.10 
NOTE : No provision has been made in this balance-sheet for federal 
income taxes for the calendar years 1921, 1922 and 1923 amounting to 
$2,889.34. Claims for abatement have been disallowed by ruling of the 
treasury department dated March 24, 1926. The assessment is being con-
tested. 
Exhibit "M" 
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T H E J O U R N A L O F A C C O U N T A N C Y , I N C O R P O R A T E D 
STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED 
A U G U S T 31 , 1 9 2 6 
INCOME : 
Subscriptions earned $ 41,319.00 
Advertising 12,030.17 
Sales of magazines and bulletins 4,008.49 
Sales of bound volumes, binding and indexes... 1,855.07 
Sales of The Balance-sheet 641.60 
Miscellaneous 52.86 
Total income $ 59,907.19 
E X P E N S E S : 
Salaries: 
Editor $ 6,000.00 
Other 14,244.37 $ 20,244.37 
Printing and paper 19,750.48 
Rent . 7,600.00 
Securing subscriptions 4,114.28 
Postage, express and telegrams 2,957.87 
Stationery and printing 1,265.52 
Depreciation of furniture and fixtures 1,039.78 
Telephone 413.15 
Addressograph supplies 179.10 
Students' department 720.00 
Supplies 282.84 
Bound volumes and bindings 746.60 
Wrappers 297.55 
Discounts 613.79 
Back copies 103.70 
Insurance 
Taxes 37.62 
Bad debts 226.23 
Miscellaneous 123.28 
Total expenses 60,764.06 
Excess of expenses over income $ 856.87 
Exhibit "N" 
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1 3 5 C E D A R S T R E E T C O R P O R A T I O N 
BALANCE-SHEET AS AT A U G U S T 31 , 1 9 2 6 
Assets 
American Institute of Accountants $ 5 , 4 2 0 . 5 6 
Coal inventory 352.75 
Unexpired insurance 4 9 5 . 8 9 
Building equipment $ 2 8 9 . 5 0 
Less: Reserve for depreciation 97.80 191.70 
Real estate and improvements (at cost) $ 1 2 5 , 6 6 0 . 4 4 
Less: Reserve for depreciation 1 1 , 3 5 8 . 0 9 1 1 4 , 3 0 2 . 3 5 
Total $120,763.25 
Liabilities 
Accrued taxes $ 8 1 3 . 0 0 
Accrued interest on refunding mortgage bonds.... 2 , 1 8 7 . 5 1 
Refunding mortgage bonds, 7%, due 1940: 
Issued $ 9 0 , 0 0 0 . 0 0 0 
Less: Redeemed 1 5 , 0 0 0 . 0 0 7 5 , 0 0 0 . 0 0 
Advances by American Institute of Accountants for 
improvements to property 3 1 , 5 2 8 . 1 4 
Capital stock 1 , 0 0 0 . 0 0 
Surplus: 
Balance, August 3 1 , 1 9 2 5 $ 2 , 6 0 4 . 6 0 
Appropriated for redemption of bonds 5 , 0 0 0 . 0 0 
Net income for the year (exhibit " P " ) 2 , 6 3 0 . 0 0 1 0 , 2 3 4 . 6 0 
Total $ 1 2 0 , 7 6 3 . 2 5 
Exhibit "O" 
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1 3 5 C E D A R S T R E E T C O R P O R A T I O N 
STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED 
A U G U S T 31 , 1 9 2 6 
INCOME: 
Rent $ 16,600.00 
EXPENSES : 
Taxes $ 2,449.08 
Interest on refunding mortgage bonds 5,279.17 
Salaries and wages 1,954.00 
Depreciation 2,327.71 
Heat 385.85 
Elevator service 150.00 
Insurance 287.36 
Light and power 588.09 
General expenses 523.94 
Water 24.80 
Total expenses 1 3 , 9 7 0 . 0 0 
Net income for the year $ 2,630.00 
Exhibit "P" 
152 
Annual Accounts 
A M E R I C A N I N S T I T U T E O F A C C O U N T A N T S 
B U R E A U O F P U B L I C A F F A I R S 
STATEMENT OF C A S H RECEIPTS AND DISBURSEMENTS FOR THE 
YEAR ENDED A U G U S T 3 1 , 1 9 2 6 
Balance, August 31, 1925 $ 149.56 
RECEIPTS : 
Subscriptions $ 14,181.75 
General fund 966.75 
Sales of bulletins 1,404.30 
Miscellaneous 4.50 
Total receipts 16,557.30 
Total $ 16,706.86 
DISBURSEMENTS : 
Salaries; 
A. R. Tucker $6,000.00 
Other salaries 4,463.77 $ 10,463.77 
Stationery and printing 4,594.80 
Postage, express and telegrams .. 777.45 
Press clippings 197.00 
Supplies 175.76 
Traveling expenses 392.74 
Photographs 62.00 
Bulletin board 20.00 
Miscellaneous 23.34 
Total disbursements 
Balance, August 31, 1926 
16,706.86 
Nil 
Exhibit "Q" 
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T o THE AMERICAN INSTITUTE OF ACCOUNTANTS: 
GENTLEMEN: The council of the American Institute of Accountants 
has the honor to render to the members and associates of the Institute the 
following report for the period ended September 20, 1926: 
The first ten years in the life of the American Institute of Accountants 
is completed in this current month of September, 1926, and it seems to the 
council appropriate that the accomplishments and prospects should be 
viewed somewhat in the light of a decennial comparison. 
Several reports submitted by officers and committees at the meeting of 
council held this day reviewed the ten-year progress, and the attention of 
the Institute is directed to these reports which will appear in the year-book 
shortly to be published. The report of the secretary reviews in some detail 
the work of the decade, and the council has approved the distribution of 
this report in pamphlet form to all members and associates of the Institute 
at the annual meeting. 
The financial condition of the Institute is most gratifying, with the 
possible exception of the result of operation during the past fiscal year of 
The Journal of Accountancy, Incorporated. When the Institute resolved 
to increase the size of its monthly Bulletin the responsibility for publication 
was placed upon The Journal of Accountancy, Incorporated, and it is partly 
to the cost of producing the Bulletin that the loss of the publishing com-
pany is due. The decline in volume of circulation is one of the regrettable 
factors to which attention has been drawn by the committee on publication 
on several occasions. Apparently, however, the decline has now been 
checked. 
The accounts of the treasurer for the year ended August 31, 1926, 
show an excess of income over expenditure in the general fund amounting 
to $1,676.63. The board of examiners came to the end of the year with a 
loss of $936, reducing the board's surplus to $2,395.39. The American 
Institute of Accountants Foundation has now in its principal fund the 
sum of $44,675.65 and the endowment fund amounts to $197,815.21. The 
total of the two funds available for educational and scientific purposes of 
the Institute is therefore $242,490.86, from which an income of approxi-
mately $14,965.52 is derived. The 135 Cedar Street Corporation, owners 
of the building in which the Institute's offices are situated, reports assets 
after depreciation amounting to $120,763.25. The bond issue has been 
curtailed to $75,000. 
The consolidated accounts of the Institute and its affiliated organiza-
tions show a net worth at August 31, 1926, of $297,215.26. 
The report of the committee on budget and finance which has been 
approved by the council estimates the income of the Institute and all its 
activities at $144,335 and the expenses at $141,666.17. 
Ernest Reckitt, Chicago, tendered his resignation as a member of the 
board of examiners because of the heavy demands made upon his time as 
chairman of the committee on professional ethics. The council elected 
C. R. Whitworth of Chicago to fill the vacancy on the board. 
The council has authorized the board of examiners to reduce the exam-
ination fee for advancement of associates from $25 to $10. 
The report of the committee on nominations and the report of the 
committee on constitution and by-laws were distributed to the member-
ship with the call for the annual meeting. These reports will be before 
the Institute for action. 
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The attention of the membership is directed to the report of the 
committee on nominations which includes, in addition to the nominees for 
the usual offices, the names of members to fill vacancies in the elective 
personnel of council created by amendment of the constitution and approved 
in 1925, whereby past presidents of the Institute become members of 
council ipso facto. The suggestions of the committee therefore include 
nominations for membership in council for terms of five years, four 
years, three years and one year. 
An important report from the committee on education outlining the 
scope of professional practice to be used as a basis in the preparation of 
a standard curriculum for schools of accountancy was placed before the 
council and is referred without recommendation to the Institute. 
The report of the committee on federal legislation and the special 
committee on taxation indicated an increasing influence upon federal legis-
lation and administration of tax laws by the Institute. 
The committee on state legislation has spent some time in the prepara-
tion of an amended model bill for C. P. A. legislation. The bill, which is 
the foundation of most of the state laws, was originally approved by the 
American Association of Public Accountants and amended by its successor, 
the American Institute. Since that bill was approved, however, there has 
been a tendency toward restrictive legislation and certain other develop-
ments which may be of importance to the future of C. P. A. legislation. 
The bill which has been completed by the committee is now before the 
council. 
The council has approved a suggestion of the special committee on 
administration of endowment that in conjunction with the library and 
bureau of information there should be created a bureau of research. This 
proposal will involve some extension of the library and there will probably 
be need for greater budget appropriations in the near future. The sug-
gestion, however, has so much merit and the possibility of service to the 
members and the public is so great the council has no hesitation in approv-
ing the proposed expansion. It will probably be necessary to make some 
changes in the construction of the Institute building in order to meet the 
increased weight of the library. It is estimated that the expenditure 
involved will not exceed $3,500. 
An important development during the year has been the creation of 
a bureau for placements. The suggestion emanated in the first place from 
a group of firms in and about New York that the Institute should endeavor 
to encourage college students to enter accountancy as a vocation. This 
proposal was approved by the executive committee and the president was 
authorized to appoint and did appoint a special committee to take charge 
of a bureau of the kind suggested. The success of this venture has been 
altogether satisfactory as the report of the committee will show. The 
intention to interest college students has been fulfilled and many more 
applications have been received than were sufficient to fill the vacancies 
reported. This, however, is the first year and the plan will doubtless pro-
ceed to greater accomplishments when members of the Institute are more 
familiar with its operations. 
The finances of the special committee on public affairs have engaged the 
attention of the council at all its recent meetings. After the annual meet-
ing of 1925 a special committee was appointed to solicit subscriptions from 
members and associates for the work of the bureau of public affairs and 
it was hoped that a sum of approximately $25,000 would thus be raised. 
The subscriptions were disappointing in spite of the earnest efforts of the 
money-raising committee. The committee began the year with a balance 
of $149.56 and the total amount paid in by members and associates during 
the year was $14,181.75. The expenses of the bureau amounted to $16,706.86. 
The difference between subscriptions and expenses was met by an income 
of $1,408.80 from the sale of letter-bulletins issued by the bureau and by 
155 
American Institute of Accountants Year-Book 
payment of $966.75 under an appropriation of $3,000 from the general fund 
of the Institute. 
The whole question of the Institute's support of the bureau of public 
affairs is reviewed in the report of the executive committee which points 
out the comparatively small number of members subscribing to the funds 
of the committee and the disappointing total of pledges. The chairman-
ship of the committee which has been in the able and energetic hands of 
Homer S. Pace, who has now found it necessary to resign the arduous 
labors of that office, will call for a peculiar combination of energy and 
experience which it may be difficult to find if the committee is to continue 
its labors. Some action, however, must be taken and the council at its 
meeting this day resolved that the whole question of the continuance and 
financing of the bureau of public affairs should be referred to the Institute 
for its consideration at its meeting on Tuesday, September 21, 1926. 
The council found it necessary to hold a special meeting on February 
1st to hear charges preferred against Leslie N. Simson, New York. After 
hearing the evidence and the defense Mr. Simson was suspended for a 
period of one year. Following his suspension Mr. Simson resigned his 
membership and the resignation was accepted by the council at its meeting 
of April 12, 1926. Charges against an associate were withdrawn by the 
complainant. At its meeting this day the council sitting as a trial board 
accepted the resignation of Arthur F. Brodie, who had been summoned to 
appear to show cause why he should not be disciplined under the provisions 
of the by-laws providing for discipline when a member's C. P. A. certifi-
cate is revoked by state authority. 
Another case heard by the council today involved charges of unpro-
fessional conduct in making unwarranted allegations against the integrity 
of a member. The member found guilty of making such allegations was 
reprimanded and censured. 
An evidence of the Institute's desire to protect the good name of its 
members is reported by the executive committee. An associate who had 
been indicted by a federal court was suspended from practice before the 
bureau of internal revenue and thus a stigma was laid upon his profes-
sional name. The indictment was subsequently dropped as there was not 
the slightest trace of guilt. This matter was referred to the committee 
on enrolment and disbarment in the treasury department and it is a pleasure 
to report that the names of persons suspended hereafter will not be pub-
lished prior to proof of guilt. 
A case arising in Massachusetts involving the accountant's right to 
the possession of his working papers has been under consideration by the 
executive committee. 
The executive committee by authority of the council investigated the 
question of indemnity insurance for accountants and reported to the mem-
bership a form of policy which seemed to the committee to be the best 
offered by any American company. 
The council has received a report from A. S. Fedde, one of the repre-
sentatives of the Institute at the meeting of accountants held in Amsterdam. 
During the year the council has elected 58 members, advanced 44 
associates to membership and elected 39 associates. 
The council reports with profound regret that Frederick A. Ross, 
vice-president of the American Institute of Accountants, died June 30, 
1926. Mr. Ross had been an active and earnest participant in the affairs 
of the Institute for several years and his death leaves a vacancy which 
will not be easily filled. Officers and members of the executive committee 
attended the funeral at New Canaan, Connecticut. 
156 
Report of Council 
The Institute has also received notice of the following deaths: 
Members 
John S. Bertolette 
C. B. Bidwell 
Arthur E. Chandler 
L. Comingore 
Forbes Dunderdale 
Walter H. Firth 
C. A. Gano 
Henry N. Greeley 
Nelson V. Ketchum 
Charles A. Mackenzie 
W. H. H. Moies 
Charles H. Orto 
Edward L. Parker 
C. A. Scales 
James Jasper Smith 
Guy C. Stumm 
Sylvan O. Watson 
L. A. Williams 
Frank Wittenberg 
Resignations of 12 members and 2 associates have been accepted and 10 
members and associates were dropped for non-payment of dues. The 
Institute at the beginning of the past fiscal year consisted of 1599 members 
and 409 associates. At September 1, 1926, there were 1661 members and 
400 associates. 
A referendum ballot on amendments to the constitution and by-laws, 
approved at the annual meeting of 1925, was taken in accordance with the 
constitutional provision, and, a majority of the members having voted in 
favor of all the proposed amendments, they were declared by the president 
effective as of November 2, 1925. 
Regional meetings of the Institute held in Indianapolis, Chicago, 
Minneapolis, New Orleans, Jackson, Boston and Cleveland were attended 
by officers of the Institute and by large numbers of accountants, many of 
whom were not members of the Institute. Other meetings of accountants 
held in various parts of the country have also been attended by officers 
of the Institute. 
Respectfully submitted for the council, 
F . H . HURDMAN 
CARL H . N A U 
Committee. 
Atlantic City, N. J., September 20, 1926. 
157 
Report of Executive Committee 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : The executive committee has held 1 7 meetings since its 
election by the council on September 17, 1925. 
Following the policy adopted by the executive committee in previous 
" years, the vice-presidents of the Institute have been invited to attend all 
meetings in an advisory capacity. 
By action of the annual meeting in September, 1925, the selection of a 
place for the Institute meeting of 1926 was left to the executive committee 
with power. The committee received invitations from many sections of 
the country, but there seemed to be a general sentiment in favor of meeting 
at Atlantic City and accordingly that city was selected. 
The executive committee has devoted much thought and attention to 
problems confronting the committee on public affairs, especially those 
which concerned the question of finance. All major expenditures have 
been approved by the executive committee and the letter-bulletins which 
have been issued have been submitted for approval before publication. 
The establishment of a special committee to increase public appreciation 
of accountancy and the accountant without offense to professional ideals 
was admittedly an experiment, and there were members of the Institute 
who felt grave doubts as to the possibility of success in such a venture. 
The plan, however, has been given a fair trial and experience has been 
gained which should be sufficient to enable the Institute now to decide 
whether the venture shall be made a permanent activity with its present 
or perhaps enlarged scope, shall be abandoned altogether or shall be 
conducted in a modified form. One of these three courses must be 
chosen, and it seems to the executive committee that the time for choosing 
has arrived. 
In its first year the committee was largely engaged in development 
and the work was financed by the Institute from its general funds. In 
the second year the committee by personal appeal and by mail solicited 
subscriptions and obtained approximately $25,000 from about one-quarter of 
the membership. The third year began September, 1925, and it was 
resolved to raise the necessary money by a campaign conducted by a 
special committee appointed for that purpose. The Institute appropriated 
$3,000 and the consistent efforts of the special committee on financing were 
directed to raise $22,000 additional. Instead of $22,000 somewhat less than 
$15,000 was subscribed, and that by less than 20 per cent. of the member-
ship. Activities of the committee have been restricted or extended as the 
amount of subscriptions made necessary and possible. 
When the plan was initiated in 1923 there seemed to be general 
approval, but the financial test of favor was not made. In the second 
year three efforts to obtain answers to a questionnaire on the general 
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desirability of the committee's work and on specific methods of financing 
elicited expressions of opinion from rather more than one-half the mem-
bership. Nine hundred and eleven were in favor of the general plan; 
136 against it. 
The committee through its bureau has issued six letter-bulletins, some 
of which have had wide circulation; it has endeavored to stimulate interest 
in public work; it has done a certain amount of what might be called 
publicity work in newspapers, magazines, etc. Under the able and devoted 
direction of its chairman, Homer S. Pace, it has accomplished as 
much as could have been accomplished by anyone, and a debt of grati-
tude to the committee stands on this account against all members of the 
profession. 
When Mr. Pace accepted the chairmanship of the committee at the 
beginning of the last fiscal year it was on the distinct understanding that 
he should be permitted to relinquish the duties of office in May, 1926. 
In accordance with this understanding Mr. Pace tendered his resignation 
which was accepted by the president with regret. 
Upon Mr. Pace's resignation the president appointed C. O. Wellington 
to act as temporary chairman for the balance of the fiscal year. 
Arthur R. Tucker, assistant secretary, bureau of public affairs, having 
expressed a wish to resign, the president accepted his resignation as of 
August 31, 1926. 
A. H. Carter, chairman of the special committee on financing the 
bureau of public affairs, expressed the feeling that the committee had 
done all that was possible to raise the money required for the bureau of 
public affairs. The fact that the desired amount had not been obtained 
was not, he felt, due to any lack of activity on the part of his committee, 
but there might be a difference of opinion as to the methods pursued. It 
was the unanimous opinion of the members of the executive committee 
that Colonel Carter's committee had done all that could be done and that 
the policy pursued had followed the methods most appropriate for a body 
of professional men. 
Now the question is before the Institute for definite decision: What 
shall be done to continue activities of the committee? Verbal approval 
will not pay bills. The Institute's present income will not be sufficient 
to meet the expenses of any future committee (roughly speaking the pro-
duction of six letter-bulletins and some incidental publicity have cost 
$50,000). What shall be done about it? 
The executive committee strongly urges the council to make definite 
recommendations to the Institute to adopt one of the three possible ways 
of dealing with the matter. It is unfair to the committee and unwise 
for the whole Institute to dally with the subject any longer. If the 
present methods are to continue there must be assurance of sufficient 
financial resources. If the whole scheme is to be abandoned the Institute 
should make up its mind to relinquish its public affairs activities, at least 
for a time. If a modified amount of work is to be done definite arrange-
ments must be made for adequate financial support. 
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The council at its meeting of April, 1926, accepted the suggestion of 
the committee on public affairs that the number of committee members 
should be increased and that the question of financing by voluntary sub-
scription should be left to the committee itself. These things, however, do 
not go to the root of the matter. The fundamental questions are whether 
the members of the Institute do or do not desire to continue this activity 
at present and if they do whether they will or will not foot the bills. 
The question of an indemnity insurance policy for accountants referred 
by the council was before the committee on several occasions, and a special 
committee was appointed to consult with representatives of the American 
insurance companies. As a result of these conferences a form of policy 
was finally presented by James L. Freeborn & Co. as agents for the 
Independence Indemnity Insurance Company, which seemed to the com-
mittee to be the best offered by any of the companies. Accordingly, this 
policy was mentioned in a communication from the executive committee 
to all the members and associates of the Institute, pointing out that although 
the Institute did not in any way endorse any insurance policy it seemed 
to the committee that this was the best available at the present time. 
A case which has arisen in Massachusetts, involving the accountant's 
right to the possession of his working papers, seemed to the committee 
to be so important that it was desirable for the Institute to participate in 
the defense of the case. Accordingly, Judge Covington was requested to 
be present at the trial and to watch the interest of accountants as a 
whole. 
The case was lost by the defendant in the lower courts and after care-
ful consideration it seemed to the executive committee desirable that the 
Institute should participate in appeal. The matter is now in the hands 
of the Institute's counsel and an appeal has been noted which will be 
heard probably in the November term of the Massachusetts supreme 
court. 
The committee, in order to carry forward the appeal, has been com-
pelled to authorize certain expenditures which will probably amount to 
$600 for printing the records. An advance payment of $300 has already 
been made. It is requested that an appropriation to cover the amount 
required be made by the council. 
Representatives of a group of accounting firms appeared before the 
executive committee with a suggestion to encourage college graduates to 
enter the profession, and the committee was asked to consider whether or 
not the Institute would participate in such an effort. It was resolved that 
the president should appoint a committee to consider the matter. After a 
report had been received from this committee the executive committee 
authorized the appointment of a special committee to conduct a bureau for 
placements. 
In order to make clear the function of the executive committee in 
the preparation of summons on complaints under the provisions of the 
by-laws the committee requested J. Harry Covington, counsel for the 
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Institute, to express his opinion. Judge Covington rendered the following 
opinion: 
"It is ray understanding from your constitution and by-laws that 
the executive committee has no option but must prepare charges when 
a report is received from the committee on professional ethics showing 
that this committee considers that a prima facie case has been estab-
lished. The executive committee simply acts in a ministerial capacity 
in arranging the formal complaint and summoning the member or 
associate to appear at the next regular or special meeting of the council. 
I do not think that the executive committee should investigate the 
details of the charges made by the committee on ethics." 
It seemed to the committee expedient that the attitude of the Institute 
with regard to incorrect financial statements, with an outline of procedure 
in the case of charges against members, should be made the subject of 
editorial comment in The Journal of Accountancy. This editorial after 
publication was reprinted and distributed to bankers. 
Complaints against members of the Institute which have been received 
have been referred in every case to the committee on professional ethics. 
A report from that committee with regard to charges against Leslie N. 
Simson made it necessary for the executive committee to prepare charges 
and summon Mr. Simson to appear in answer at a meeting of the council 
sitting as a trial board. It seemed to the executive committee desirable that 
this matter should be tried without waiting for the regular meeting of 
council and accordingly a special meeting was called for Monday, February 
1, 1926, and due notice and summons were sent to Mr. Simson. 
Following suspension of Leslie N. Simson from the Institute by 
action of the council the executive committee received Mr. Simson's 
resignation from membership. This resignation, in view of the fact 
that Mr. Simson was under suspension, was referred to the council 
for action. 
Charges preferred by the committee on professional ethics against 
two other members have been received by the executive committee and 
in accordance with the provisions of the by-laws these members have been 
summoned to appear at the meeting of council to be held September 20, 
1926. 
A case in the Baltimore courts in which an accountant is suing several 
members of the Institute for libel on account of their alleged efforts to 
have him disbarred from practice in Maryland has been under considera-
tion and the matter has been reported to the Institute's counsel who will 
watch developments. 
It was reported by the committee on professional ethics that an asso-
ciate of the Institute in Chicago had been suspended by the treasury 
department because of an indictment against him. The case was reported 
in the official publication of the treasury department. The indictment 
was dropped by the federal court as there was not the slightest trace of 
guilt, and the associate was thereupon reinstated. It appeared to the execu-
tive committee that this was a case in which gross injustice had been done 
to an innocent person and accordingly the matter was taken up with the 
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chairman of the committee on enrolment and disbarment pointing out that 
it seemed desirable and fair that the publication of the names of persons 
under suspension should be withheld until the guilt had been proven. It is 
a pleasure to report that this recommendation met with sympathetic con-
sideration by the committee on enrolment and disbarment, and the Institute 
has been advised that the names of persons suspended hereafter will not 
be published prior to proof of guilt. 
Attention having been directed to an article appearing in a banking 
magazine alleging that certified public accountants have been guilty of 
criminal action was brought to the attention of the author, who is an 
officer of a surety company. The allegations were promptly withdrawn 
and an apology was offered. 
The committee has been in communication with George O. May, 
chairman of the special committee on administration of endowment, with 
reference to the probable expansion of the library and bureau of informa-
tion. Mr. May reported that it seemed to him desirable to increase the 
scope of the library to include not only accounting but related subjects. 
At the meeting of council in April the committee also recommended the 
establishment of a bureau of research. These proposals seemed to make 
it necessary that there should be changes in the construction of the build-
ing at 135 Cedar Street so as to ensure safety when the additional weight, 
which the expansion of the library would involve, is placed upon the floors. 
The executive committee has made inquiries and although a contract has 
not yet been placed it is believed that the required changes can be made 
for a sum not exceeding $3,500. 
It has been necessary to effect substantial plumbing repairs in the 
building at 135 Cedar Street, New York. Brass pipes have been placed 
throughout the building and other improvements made at a cost of 
$835.61. 
In response to an inquiry from the committee on state legislation as 
to the scope of the activity of that committee it was resolved that the com-
mittee should be informed that the scope of the committee on state legis-
lation should be limited to matters directly affecting the practice of 
accountancy. In this category, however, it was felt that questions of part-
nership law might be included. 
Arrangements have been made with a legislative service to supply 
prompt information with regard to all bills relative to accountancy 
introduced in state and territorial legislatures. 
William H. West was elected national councillor to the chamber of 
commerce of the United States of America, and the appointment of other 
delegates to attend the annual meeting of the chamber was left to the 
president with power. 
The Institute received an invitation from the Society of Incorporated 
Accountants and Auditors of Great Britain to send a representative to 
attend the dinner of the society at the Mansion House, London, October 27, 
1925. Sir Arthur Lowes Dickinson, member of the Institute, was present 
and represented the organization on that occasion. 
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Invitations were received from accountants in Holland for an inter-
national meeting to be held in Amsterdam. The executive committee 
authorized the president to appoint representatives of the Institute to attend 
the meeting. 
An invitation was received from the American Society of University 
Instructors in Accounting to send a representative to attend the meeting 
of that organization to be held in New York, December 30th. The presi-
dent of the Institute was present at the meeting of instructors and spoke 
on the subject of Institute activities. 
In response to a request that the Institute should participate in manage-
ment week, which is to take place in October, 1926, it was resolved that 
the Institute should participate this year and that an expenditure of $100 
to be incurred in such participation should be charged to the appropriation 
of the executive committee. 
In accordance with a suggestion received from a member of the 
Institute, representations have been made to the United States bureau of 
the census recommending that accountants be properly listed as profes-
sional men in the reports of the bureau. 
A suggestion has been received from the auditors of the Institute for 
the year 1924-1925 to the effect that there should be rotation in the appoint-
ment of auditors so that at least one auditor should carry over and thus 
encourage continuity in the method of audit. This matter is referred to 
the council with the recommendation that it be given consideration by the 
committee on nominations for the new year. 
A suggestion that the formation of student societies should be recon-
sidered has been before the committee. The matter was referred to the 
committee on education and the special committee for placements jointly 
for report. 
A model C. P. A. bill which had been in preparation for some time 
by the committee on state legislation has been again presented to the execu-
tive committee in final form. This bill is referred to the council for 
consideration, and attention is directed to the possible desirability of post-
poning action on the whole question until the constitutionality of restric-
tive legislation has been definitely settled. 
The committee unanimously recommends to the council that the 
secretary, A. P. Richardson, be given leave of absence with pay for eight 
months from October 1, 1926, provided that suitable arrangements can be 
made for an acting secretary during the term of absence. 
The committee did its utmost to ensure the payment of dues of mem-
bers so that membership might not be terminated under the automatic pro-
vision of the by-laws. In spite of these efforts eight members and two 
associates were dropped from the rolls at the end of January, 1926, for 
non-payment of dues. 
The dues of several members who were in ill health or whose advanced 
years made them somewhat inactive have been paid out of the appropria-
tion of the executive committee. 
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The committee addressed a letter to all associates of the Institute 
urging all those who were eligible to membership to apply for advance-
ment. 
The following resignations have been accepted: 
Members 
Frederick W. Deidesheimer Augustus Nickerson 
John A. Hall H. C. Senour 
Florence Hooper E. M. Shipley 
Harold F. Leeming Leslie N. Simson 
C. J. Marr J. F. Steenson 
Perley Morse C. M. Winslow 
Associates 
Douglas S. Meaden Harry William Moore 
The following sales and purchases of securities have been authorized: 
GENERAL F U N D 
Purchased: 
$10,000 Edison Electric Illuminating Co. of Boston, 4½s, 1928 
at 100. 
10,000 New Orleans, Texas and Mexico Ry. Company, First 
Mortgage, 5s at 96. 
10,000 Florida East Coast Ry. Company, First and Refunding 
Mortgage, 5s, 1974 at 98. 
Sold: 
$10,000 Chicago Union Station, 6½s, 1963 at 118. 
$10,000 Edison Electric Illuminating Co. of Boston, 4½s, 1928 
at 100. 
5,000 Florida East Coast Ry. Company, First and Refunding 
Mortgage, 5s, 1974 at 991/8. 
5,000 Florida East Coast Ry. Company, First and Refunding 
Mortgage, 5s, 1974 at 98¾. 
3,000 New Orleans, Texas and Mexico Ry. Company First 
Mortgage, 5s at 99¾. 
ENDOWMENT F U N D 
Purchased: 
$10,000 Western Power Company, 5½s, 1930 at 99. 
10,000 Buffalo General Electric Company, general and refunding 
mortgage, 5s, 1956 at 99. 
10,000 W. F. Hall Printing Co., 6½s, 1939 at 103½. 
Sold: 
£ 1,200 British War Loan, 5½s, 1929 at 1005/16. 
$10,000 Western Power Company, 5½s, 1930 at 99¾. 
9,000 Bethlehem Steel Marine Equipment, 7s, 1935 at 104¼. 
1,000 Virginia Ry., 5s, 1962 at 101. 
FOUNDATION 
Purchased: 
$ 3,000 135 Cedar St. Corp. bond, 7s, 1940 at 100. 
2,000 American Waterworks & Elec., 5s, 1934 at 97½. 
Respectfully submitted for the executive committee, 
W I L L I A M H. W E S T , President. 
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T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : At its first meeting following the annual meeting of the 
Institute, September, 1925, the board of examiners organized for the ensuing 
year and re-elected A. S. Fedde, chairman; Arthur W. Teele, treasurer, and 
A. P. Richardson, secretary. 
During the year ended August 31, 1925, the board has held 8 meetings 
and has conducted examinations with results as follows: 
Passed Conditioned Failed 
September, 1925: 
Number taking all subjects 
1 1 
November, 1925: 
Number taking all subjects 
18 5 9 4 
Number taking one subject 
7 2 5 
April, 1926: 
Number taking all subjects 
2 2 
May, 1926: 
Number taking all subjects 
7 4 1 2 
Number taking one subject 
7 2 5 
Examinations were conducted in the following cities: 
Written Oral 
SEPTEMBER, 1925 
New Orleans 
NOVEMBER, 1925 
Boston Chicago 
Chicago New Orleans 
Houston New York 
Indianapolis 
New York 
Philadelphia 
St. Louis 
APRIL, 1 9 2 6 
Atlanta 
MAY, 1926 
Boston New York 
Chicago Portland, Ore. 
Indianapolis 
New York 
Providence 
San Antonio 
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The following are the results of examinations of applicants classified 
by grade of membership: 
Passed Conditioned Failed 
September, 1925: 
For admission as members 1 
November, 1925: 
For admission as members 6 5 3 
For admission as associates 1 4 6 
April, 1926: 
For admission as members 2 
May, 1926: 
For admission as members 6 1 3 
For admission as associates 4 
Aggregate for year 16 10 16 
Also, during the year 23 applicants were recommended for admission 
as members and 10 for admission as associates on credit for other examina-
tions; 20 applicants were recommended for membership and 28 for admis-
sion as associates, having passed the Institute's examination for a C. P. A. 
certificate. Forty-four associates were recommended for advancement to 
membership. 
In addition, examinations of 941 candidates for C. P. A. registration 
were held by state boards cooperating with the Institute under its standard 
plan, with results as follows: 
Passed Conditioned Failed 
November, 1925 73 133 304 
May, 1926 __81 92 258 
Aggregate for year 154 225 562 
The following states adopted the Institute's examination questions: 
November, 1925: 
Alabama, Arizona, Arkansas, California, Colorado, Delaware, 
Florida, Idaho, Indiana, Iowa, Kansas, Louisiana, Minnesota, 
Mississippi, Missouri, Montana, Nebraska, New Hampshire, 
New Mexico, North Dakota, Oregon, Rhode Island, South 
Carolina, South Dakota, Texas, Utah, Vermont, Washington, 
Wyoming and the territory of Hawaii. 
May, 1926: 
Alabama, Arkansas, California, Colorado, Delaware, Florida, 
Idaho, Illinois, Indiana, Kansas, Louisiana, Maine, Massachu-
setts, Minnesota, Mississippi, Missouri, Nebraska, Nevada, 
New Hampshire, New Mexico, North Dakota, Oregon, Rhode 
Island, South Carolina, South Dakota, Texas, Utah, Vermont, 
Washington, Wyoming. 
The Elijah Walt Sells scholarship offered to applicants for admission 
to the Institute in the May examinations was won by Mary E. Wilcox. 
The board recommended to the council in April that the examination 
fee for advancement to membership might be reduced to $10, and since the 
approval of this recommendation by the council the advancement fees have 
been upon this new basis. 
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When the board of examiners in 1917 decided that the passing grade 
in examinations should be 75 per cent. there was a feeling that it would 
be fair to set a somewhat lower standard in commercial law on the theory 
that an accountant is not supposed to be so proficient in law as in account-
ing. Seventy per cent, has been the passing mark in law until the past year 
when the board raised the required percentage to 75 in order to bring about 
uniformity in all subjects and also to meet certain requirements of states 
cooperating with the Institute. 
The board has found it desirable that every applicant for admission 
to the Institute should appear in person before some representative in order 
that the questions of personality, etc., which can not be determined by a 
mere examination of papers may be answered to the board's satisfaction. 
Following is the new rule upon this subject: 
"Every applicant who shall apply for admission as member or 
associate of the American Institute of Accountants on and after 
March 1, 1926, claiming credit for having passed any examination other 
than examinations conducted directly by the board of examiners of the 
Institute shall be required to appear in person before the board or its 
duly appointed representative. The board may appoint any member of 
the Institute residing near the residence of the applicant as its repre-
sentative." 
It is the duty of the board to draw the attention of the council again 
to the difficulty in obtaining a quorum for the transaction of the board's 
business. Meetings are called once a month, with the possible exception of 
midsummer months, and it frequently happens that it is necessary to pro-
ceed with the business although there is not a quorum present. In such 
circumstances it is the custom to send the minutes for approval of all 
members of the board. This, however, is not entirely satisfactory and the 
board, if it is to function with the best results, should have the presence 
and advice of all members who can possibly attend meetings. It is not 
quite clear what can be done to remedy this condition, but it is felt that 
the matter should be reported to the council for information. 
Respectfully submitted for the board of examiners, 
A . S . FEDDE, Chairman. 
September 20, 1926. 
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Report of Committee on Nominations 
T o THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : We, your committee on nominations, submit the follow-
ing names for your consideration at the annual meeting, September, 1926: 
President: 
William H. West, New York 
Vice-presidents: 
F. H. Hurdman, New York 
John R. Ruckstell, California 
Treasurer: 
Arthur W. Teele, New York 
Council for five years: 
George Armistead, Texas 
Will-A. Clader, Pennsylvania 
John F. Forbes, California 
P. W. R. Glover, New York 
Francis R. Roberts, Illinois 
T. Edward Ross, Pennsylvania 
Edwin H. Wagner, Missouri 
Council for four years: 
James Hall, New York 
W. Q. Sharp, Mississippi 
Council for three years: 
C. O. Hall, Maryland 
Lewis Wintermute, Ohio 
Council for one year: 
H. W. Hennegin, Arkansas 
Auditors: 
L. E. Mendelsohn, Massachusetts 
M. E. Peloubet, New York 
Respectfully submitted, 
CHARLES G . HARRIS, Chairman 
Report of Committee on Professional Ethics 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : During the past year, your committee has dealt with 
fifty-five separate complaints and inquiries, some of which have involved 
considerable time and investigation. These various matters may be sum-
marized under the following captions: 
2 Complaints resulting in trials by the council sitting as a trial board. 
1 Complaint resulting in the offending member being cited to appear 
for trial, such member, however, sending in his resignation. 
4 Complaints arising through dissolution of partnerships. 
3. Complaints due to suspension from practice before the United 
States board of tax appeals. Two of these suspensions were 
found to have been entirely unwarranted and such members have 
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been reinstated by the United States board of tax appeals. The 
third case is still under investigation. As an outcome of the 
cases cited above, the committee on enrolment and disbarment has 
agreed not to publish the names of attorneys and agents under 
indictment, whose suspensions have been reported to the officers 
of the department, until they have been tried for the alleged 
offenses and found guilty. 
1 Complaint against a firm for gross negligence in certifying to a 
balance-sheet later found to contain essential misstatement of 
facts. This case is still under investigation. 
6 Complaints for breach of rule 11 dealing with improper advertising. 
8 Complaints for breach of rule 11 dealing with the sending out of 
circular letters and of rule 8 dealing with the solicitation of the 
business of other members and associates. 
7 General complaints without specific information upon which your 
committee could act. 
4 Miscellaneous. 
19 Requests for information and advice on interpretation of rules of 
conduct and professional ethics. 
Further particulars of the two trials referred to above are given below: 
The first trial was held on February 1, 1926, the offending member being 
charged with negligence in the issuance of a certificate of a balance-sheet 
containing an essential misstatement of facts. The council sitting as a trial 
board found the member guilty and he was suspended for a period of one 
year. 
The second trial was held on September 21, 1926, the offending member 
being charged with having been guilty of an act discreditable to the profes-
sion, the specific act having been the written insinuation that a certain mem-
ber of our Institute had been guilty of bribery and corruption in securing 
a certain audit, the offending member later acknowledging that he had no 
evidence that warranted such accusation. The council sitting as a trial 
board found the member guilty and he was admonished and censured, but 
it was decided that his name should not be published. 
In the case of minor infringements of the rules of conduct, it has been 
the policy of your committee to try to make the offender see the error of 
his ways and secure his cooperation in maintaining the standards of the 
Institute. A very encouraging sign is the large number of inquiries we 
have received from members asking our advice as to what constituted cor-
rect ethics in the particular cases cited by them. Necessarily many of such 
cases were not covered by any existing rule of conduct, and only a proper 
regard for the broad principles of professional ethics could govern. Two 
or three illustrations of these problems may be cited, such as: 
I. Is it ethical for a certified public accountant who is a director of a 
company also to certify to its balance-sheet? 
II. Is it ethical for a member of the Institute to pay for a booth at a 
trade convention, so as to meet prospective clients? 
III. Is it ethical for a member of the Institute to accept a split com-
mission with a broker, when he has obtained for his client a loan from 
such broker, this particular transaction having no relationship to his practice 
as a public accountant? 
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The objectionable types of advertisements which some years ago were 
the bane of the committee on professional ethics, appear to have completely 
disappeared. Some few cases were brought to our attention where the adver-
tiser had included in his "card" the various types of service he performed, 
using such phrases as "audits," "income-tax service," "cost accounting," 
and "appraisals." The advertisements were dignified and the committee is 
of the opinion that if any advertising on the part of members and associates 
of the Institute is permitted by our rules, there can be no objection to per-
mitting a statement of the class of service rendered, without further 
qualifying words. 
The committee believes that, in certain parts of the United States, such 
description of activities may have an educational value for the business 
public. 
The cases which have come before your committee arising from dis-
agreements of partners upon dissolution of partnerships have proved exceed-
ingly difficult to handle. Charges and counter-charges which only a court of 
law can properly handle complicate the situation. We strongly recommend 
that all members and associates of the Institute should, whenever possible, 
be willing to submit to arbitration immediately when any differences of 
opinion originating in dissolution of partnership arise and that the arbi-
tration committee of the Institute should undertake such arbitrations upon 
request. 
It would appear that certain members and associates of the Institute 
have availed themselves of the decisions of the income-tax department of 
the government as an excuse for the issuance of circular letters quoting 
such decisions, which have not been confined to their own clients, but have 
been sent out promiscuously. Such a practice is absolutely contrary to rule 
of conduct No. 11 as it now stands, but the committee believes that the 
rule could be made more specific by the inclusion of the words "by circular 
letters." 
The committee therefore recommends that rule of conduct No. 11 
should be amended to read as follows: 
"No member or associate of the Institute shall advertise his or her 
professional attainments or service through the mails, in the public 
prints, by circular letters or by any other written word except that a 
member or associate may cause to be published in the public prints or 
otherwise what is technically known as a card. A card is hereby 
defined as an advertisement of the name, title (member of American 
Institute of Accountants, C. P. A., or other professional affiliation or 
designation) class of service and address of the advertiser, without any 
further qualifying words or letters. (Balance of rule 11 to remain 
unchanged.) 
Respectfully submitted for the committee on professional ethics, 
E R N E S T RECKITT, Chairman. 
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Report of Committee on Budget and Finance 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS: 
GENTLEMEN: Your committee on budget and finance offers herewith 
an estimate of the revenues for the year ending August 31, 1927, and a 
recommendation as to the appropriations. The figures follow: 
GENERAL F U N D 
Budget: 
Estimate of expenditures to be appropriated: 
Stationery and printing $ 2,200.00 
Postage, express, telegrams and telephone 1,800.00 
Rent . . . . . 6,000.00 
Annual meeting 300.00 
Chamber of commerce, U. S. A 250.00 
Executive committee 500.00 
Committee on education 100.00 
Committee on federal legislation 100.00 
The Journal of Accountancy 6,300.00 
Year-books 2,200.00 
Salaries: 
Secretary 6,000.00 
Other salaries 12,500.00 
Traveling expenses 1,000.00 
General expenses 1,500.00 
Equipment 100.00 
Contingencies (including legal fees) 4,000.00 
Bureau of public affairs 300.00 
Total $45,150.00 
Estimate of revenue: 
Dues—members and associates $46,000.00 
Interest on investments 800.00 
Interest on bank balance 200.00 
Sales of year-books 150.00 
Total $47,150.00 
ENDOWMENT F U N D 
Budget: 
Estimate of expenditures to be appropriated: 
Salaries: 
Librarian $ 3,800.00 
Assistant 2,840.00 
Rent 3,000.00 
Postage, express and telegrams 250.00 
Printing and stationery 600.00 
Books and magazines 2,000.00 
Postage and express on books 300.00 
Incidentals 300.00 
Equipment (including $800 for shelves) 1,150.00 
Total $14,240.00 
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Estimate of revenue: 
Interest on investments $11,475.00 
Interest on bank balance 50.00 
Miscellaneous: 
Circulating library fees 250.00 
Sales of bulletins 10.00 
American Institute of Accountants Foundation 2,500.00 
Total $14,285.00 
BOARD OF E X A M I N E R S 
Budget: 
Estimate of expenditures to be appropriated: 
(Also authorization to expend out of the unexpended 
balance such other sums as have been or may be 
received as revenue by the board of examiners) $6,000.00 
Estimate of revenue: 
Fees $2,500.00 
State boards (paying part, at present $10.00 
each candidate, to reimburse board for 
expenses) 4,000.00 
$6,500.00 
The funds coming into the hands of the board of examiners and the 
necessary expenses of the board vary according to the number of candi-
dates applying for examination. There is no way to estimate with any 
degree of accuracy how many candidates will apply. Therefore the 
language of the budget for the board has been drafted intentionally so 
the board may govern its expenditures by the amount of its income. 
T o THE DIRECTORS OF THE JOURNAL OF ACCOUNTANCY, INCORPORATED : 
GENTLEMEN : The committee on budget and finance of the American 
Institute of Accountants, having been requested, in connection with its 
work for the Institute, to prepare a budget for The Journal for the year 
ending August 1, 1927, offers the following figures with its recommenda-
tions that they be adopted: 
T H E JOURNAL OF ACCOUNTANCY, INCORPORATED 
Budget: 
Estimate of expenditures to be appropriated: 
Paper .$ 5,100.00 
Printing 16,300.00 
Postage and express 3,000.00 
Salaries: 
Editor 6,000.00 
Other salaries 14,000.00 
Rent 7,400.00 
Stationery and printing 1,000.00 
Telephone 400.00 
Students' department 720.00 
Supplies 500.00 
Binding volumes 700.00 
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Insurance $ 50.00 
Miscellaneous 100.00 
Wrappers 300.00 
Discounts 600.00 
Back copies 25.00 
Bad debts 100.00 
Depreciation of furniture and fixtures 500.00 
Securing subscriptions 3,000.00 
Contingencies—Federal taxes 40.00 
Legal fees 100.00 
Total .$59,935.00 
Estimate of revenue: 
Subscriptions earned $42,000.00 
Advertising 12,000.00 
Sales of single copies 4,000.00 
Sales of indexes, bound volumes, miscellaneous bind-
ing 1,500.00 
Sales of The Balance-sheet 500.00 
Total .$60,000.00 
T o THE DIRECTORS OF THE 135 CEDAR STREET CORPORATION : 
GENTLEMEN : The committee on budget and finance of the American 
Institute of Accountants, having been requested, in connection with its 
work for the Institute, to prepare a budget for the Corporation for the 
year ending August 31, 1927, offers the following figures with its recom-
mendation that they be adopted: 
135 CEDAR STREET CORPORATION 
Budget: 
Estimate of expenditures to be appropriated: 
Interest on bonds $ 4,929.17 
Taxes 2,500.00 
Heat, light and power 1,000.00 
Wages 1,947.00 
Elevator supervision 180.00 
Water 25.00 
Insurance 260.00 
Miscellaneous expenses 500.00 
Reserve for redemption of bonds 5,000.00 
Total .$16,341.17 
Estimate of income: 
Rent .$16,400.00 
Respectfully submitted, 
W I L L I A M JEFFERS W I L S O N , Chairman. 
J O H N H . B O W M A N , 
P H I L I P S . SUFFERN. 
September 10, 1926. 
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Report of Committee on Federal Legislation 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : Your committee on federal legislation would respectfully 
report that its attention was given entirely to revenue legislation accom-
plished during the last session of congress. This service was given through 
the medium of the special committee on taxation whose report is tendered 
herewith. 
Respectfully submitted for the committee on federal legislation, 
EDWARD E . GORE, Chairman. 
R E P O R T O F S P E C I A L C O M M I T T E E O N T A X A T I O N 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : Your special committee on taxation would respectfully 
report as follows: 
During the last session of congress, the committee's attention was given 
to the revenue legislation accomplished and now known as the revenue law 
of 1926. The committee was able to secure the enactment into law of but 
little of the programme which it had outlined and which had received the 
approval of the executive committee. The most pleasing accomplishment 
was the extension of the term of service of members of the board of tax 
appeals and the increase in their compensation. Your committee lent itself 
wholeheartedly to the task of securing these changes in the interest of 
better conditions for members of the board of tax appeals and it is grati-
fying to know that the effort made was successful. 
Your committee also actively urged the recognition of a proper method 
of imposing taxation on net income derived from instalment sales, with 
the result that provision has been made which it is believed will be in all 
respects satisfactory. At the time of writing this report the regulations 
covering the administration of the law with respect to income derived 
from instalment sales have not yet been made public. It is assumed, how-
ever, that such regulations will not differ materially from those in effect 
heretofore, which had been disturbed, however, by the opinion of the 
board of tax appeals in a case involving the legality of the methods used 
by the commissioner of internal revenue in such cases, which methods have 
been legalized by the act of 1926. 
One of the outstanding reforms accomplished by the revenue law of 
1926 was the repeal of the capital-stock tax. This, it will be remembered, 
was first suggested by the Institute's committee in the hearing before the 
ways and means committee in 1924. At that time it was adopted by the 
house but rejected by the senate and finally rejected in conference between 
the two houses. In 1926, however, the suggestion met with greater favor 
and was adopted. 
The Institute has cause to congratulate itself upon the part that it had 
in securing the repeal of this pernicious tax which had been from its 
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inception a source of unusual irritation to the corporation taxpayers. This 
irritation arose principally through the insistence of the bureau of internal 
revenue that for capital-stock-tax purposes values of assets were to be 
taken on an entirely different basis than that fixed for the allowance of 
depreciation as an alleviation of income taxes. The average taxpayer 
regarded this distinction as inequitable and designed to give the commis-
sioner of internal revenue an advantage to which in all fairness he was 
not entitled. In the imposition of the capital-stock tax the commissioner 
was in a position to be more or less ruthless since wide latitude was allowed 
him in the determination of values and in most cases the tax when deter-
mined was not in volume sufficient to justify the expense involved in appeal 
to the courts. 
There is no doubt that during the period in which the capital-stock 
tax was effective the government of the United States extracted from the 
taxpayers subject to this tax many millions of dollars to which the govern-
ment was not entitled. It is a source of satisfaction therefore that this 
particular abomination has been disposed of. 
The revenue law of 1926 is not by any means so satisfactory as it was 
hoped the new law might be. This is due entirely to the opposition of the 
treasury department to any changes other than those which would expedite 
the work of the bureau of internal revenue. In this session, as in no other 
within the memory of this committee, congress was completely dominated by 
the administration. So complete was this domination that the opposition, 
usually alert, watchful and aggressive, fell into line and made no effort 
whatever to secure needed reforms in the law. The result of this situation 
of course was that the treasury department practically had its own way 
and the changes which should have been made in the law will only be 
effected after a new congress has been chosen which is not under the control 
of the administration. 
In the matter of taxation imposed by the various states, progress has 
been made through the service of a member of this committee on the com-
mittee on taxation of the chamber of commerce of the United States. The 
last-named committee is intent upon exhausting the whole subject of state 
taxation, giving particular attention to the levy of inheritance taxes by the 
several states, the imposition of taxes upon corporations and the imposition 
of income taxes for state purposes. 
Your committee believes that better results can be obtained by collabo-
ration with the committee of the chamber of commerce of the United States 
than could be accomplished by independent research. The committee last 
referred to will have in its membership during the coming year two of the 
members of the Institute who will no doubt have always in mind the interest 
of its members in the problems of state taxation and will, it is hoped, con-
tribute substantially to the soundness of the plans which may be evolved 
by the chamber of commerce of the United States with respect thereto. 
Respectfully submitted for the special committee on taxation, 
EDWARD E . GORE, Chairman. 
September 20, 1926. 
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Report of Committee on Publication 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : The report of the committee on publication for the year 
just closed again relates solely to The Journal of Accountancy and the 
Bulletin of the Institute. 
The decrease in the circulation of The Journal of Accountancy to which 
reference was made in last year's report, has persisted during the year 
under review. The situation is clearly reflected in the following figures: 
Highest circulation during year 1924/25 (September 1st).. 12,019 
Highest circulation during year 1925/26 (October 31st) . . 12,048 
Increase 29 
Lowest circulation during year 1924/25 (January 1st) 10,927 
Lowest circulation during year 1925/26 (January 1st) . . . . 10,333 
Decrease 594 
Circulation August 30, 1925 11,831 
Circulation August 30, 1926 11,274 
Decrease 557 
In other words, the high point of circulation reached in the fall of 1924 
was reduced at January, 1925, by 1,092, representing the excess of expira-
tions over renewals, while the corresponding net reduction in January, 1926, 
was 1,715, or 623 more than in the previous year. The large proportion of 
renewals falling due January 1st each year presents a serious problem at 
that time. 
During the year 1925 the net gain in circulation from January 1st to 
August 30th was 904, while in 1926 the net gain in the same period was 941, 
or 37 greater than in 1925. A further net gain of 41 subscriptions is 
reported from August 30 to September 11, 1926. The tendency today is 
thus in the right direction. 
Deducting the circulation represented by the membership of the Insti-
tute (2,007 in 1925 and 2,064 in 1926) it will be seen that the number of 
subscriptions of non-members has declined from 9,824 in August, 1925, to 
9,210 in August, 1926, a decrease of 614 or 6.25 per cent. 
The circulation of the Bulletin, in which the interest is necessarily 
somewhat restricted outside of the membership of the Institute, also shows 
a decrease—from 3,630 at September 11, 1925, to 3,367 at September 11, 
1926. The circulation among non-members has thus declined from 1,623 
in 1925 to 1,303 in 1926, a decrease of 320, or approximately 20 per cent. 
The subject matter of The Journal has shown a slight increase in the 
percentage represented by special articles as distinguished from regular 
departments, the proportion being 42 per cent. special articles and 58 per 
cent, regular departments against 41.25 per cent. and 58.75 per cent. last 
year. The special articles have been contributed by 41 authors who may be 
classified as follows: 
Members and associates of the Institute 24 
Certified public accountants not members of the Institute 
(including two professors of accounting) 4 
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Other accountants in practice 3 
Other contributors: 
Lawyers . 4 
Members of faculty and staff of colleges 2 
Bankers 2 
Engineers 1 
Foreign practising accountants 1 
Total other contributors 10 
Total contributors 41 
An increase of five in the number of contributions by members and asso-
ciates of the Institute is gratifying. Let it be remembered, however, that 
several of the articles classified under this heading are not contributions 
in the sense of having been written primarily for The Journal. They con-
sist in part of papers read at various general and regional meetings of the 
Institute and other bodies. They are, of course, no less valuable on that 
account. It is desired merely to bring out the fact that The Journal as a 
vehicle for enriching the literature of the profession does not sufficiently 
engage the active support of many of the men best qualified to speak and 
write with authority. 
May we be permitted again to record the appreciation due to the 
contributors of special articles and book reviews, to the conductors of the 
regular departments of The Journal and to our editor and his staff. 
Respectfully submitted for the committee on publication, 
HERBERT C . FREEMAN, Chairman. 
Report of Special Committee on Administration of Endowment 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : The special committee on administration of endowment 
was authorized by the council at its meeting in April, 1926, to establish a 
bureau of research as a department of the library of the Institute. This 
matter has been under consideration since the April meeting. The com-
mittee feels that a most valuable service to accountancy and indirectly to 
the business community can be rendered by such a bureau, but in order 
to ensure the greatest efficacy it seems desirable that the work of the 
bureau should be carefully outlined and its scope determined before actually 
proceeding with its operation. There has been a great tendency in America 
of recent years to conduct business upon a more intelligent and scientific 
basis. Perhaps no country has so far advanced in the practical application 
of scientific theories to the conduct of business. As a result of this tendency 
a great many bureaus for research and similar purpose have been estab-
lished, and much of the gain from scientific study has been expended in 
multiplying organizations and questionnaires. The Institute is particularly 
anxious to avoid adding to this duplication of effort and is now engaged in 
a study of existing organizations in fields closely related to its own with 
a view first to making its work more useful to the profession and to the 
business world in general and, second, to filling only wants which they 
leave unsupplied. There are, however, many fields in which the Institute's 
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bureau of research can do important work and it is hoped that during the 
coming year the scope which will be assigned to the bureau can be fixed 
with a certain amount of definiteness. 
It is now more than three years since the last supplement to the 
Accountants' Index was published and the time will soon come when the 
Institute must give consideration to the question of publishing a further 
supplement. The Index, as all members know, has been an extremely 
valuable addition to the reference literature, but it has involved a consid-
erable financial outlay which will riot be recovered. The question, therefore, 
arises whether or not the work begun in the indexing of accountancy 
literature shall be continued and the apparently inevitable loss in publica-
tion shall be incurred. If the publishing of another supplement is post-
poned until June, 1928, there will then be a period of five years to review. 
The amount of literature is increasing steadily and a supplement at that 
time will involve a book of probably twelve to fifteen hundred pages. The 
committee is reluctant to see the scheme abandoned but hardly feels justified 
in incurring further expenditure without some definite authorization from 
the council. 
During the year which ended August 31, 1926, the number of inquiries 
answered by the bureau of information and library amounted to 4,694 
which compared with 4,104 in the preceding fiscal year. The circulating 
library continues to increase its activities and in the year just ended there 
were 2,303 books borrowed by members or by persons bringing letters of 
introduction from members. 
It has been suggested that perhaps it would be well to advise all state 
societies and the American Society of University Instructors in Accounting 
that their members may avail themselves of the circulating, as well as the 
reference, facilities of the library. The committee does not feel that it 
can recommend the adoption of such a plan. 
The committee feels, as it has felt for years, that the dissemination 
of information upon subjects relating to accountancy is one of the most 
important functions which the Institute has undertaken. Probably nothing 
has done more to place accountancy on a high professional plane than the 
Institute library with its associated bureau of information. The committee, 
therefore, feels that no effort should be spared to increase the sphere of 
usefulness and that members and associates throughout the country should 
be encouraged to make use of the facilities which are theirs for the asking. 
The committee desires not only to express its own appreciation and 
thanks for the assistance which has been rendered by many members of 
the Institute in answering questions referred to them by the librarian, but 
to pass on to them the thanks due to them which have been expressed by 
those whose questions have been answered. This anonymous but invaluable 
cooperation between members is a constant source of satisfaction to the 
committee. 
Respectfully submitted for the special committee on administration of 
endowment, 
GEORGE O . M A Y , Chairman. 
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Report of Special Committee on Coöperation with Bankers 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : During the past year your committee on cooperation 
with bankers has been giving special attention to the question of the mean-
ing of auditors' certificates issued in connection with requests to bankers 
for the granting of credit. The committee on cooperation with public 
accountants of the Robert Morris Associates has been taking up precisely 
the same question with the New York State Society of Certified Public 
Accountants, and asked your committee to cooperate with the committee 
of the New York State Society so that the question might be dealt with 
by the three bodies jointly. 
Your committee has held meetings with the committee of the New 
York State Society and the questions involved have been discussed. Your 
committee had hoped to be in a position to present a final report to the 
annual meeting of the Institute, but so far no agreement has been reached 
between the several committees as to precisely the form which the report 
should take and the recommendations which should be made. The matter 
is still under consideration by the respective committees and it is hoped 
that they will be able to present a report to the members of the respective 
bodies in the near future. 
During the past year your committee has received a number of com-
munications from the bankers' committee criticizing statements which have 
been presented to the banks for credit purposes bearing certificates of public 
accountants. All the cases which have arisen, except one or two very 
recent ones, have been dealt with and disposed of. 
Your committee feels that a great deal has been accomplished during 
the past year in clearing up misunderstandings between the banks and the 
accountants. Your committee would like to place on record its appreciation 
of the splendid spirit in which it has been met by the committee of the 
Robert Morris Associates, and particularly by its chairman, Harvey E. 
Whitney. 
The bankers' committee submitted to the Robert Morris Associates at 
its annual meeting its report on the activities for the past year and a copy 
of this report is submitted herewith. This report summarizes the activities 
of the two committees and will undoubtedly be of interest to the members 
of the Institute. 
Respectfully submitted for the special committee on cooperation with 
bankers, 
W I L L I A M B . CAMPBELL, Chairman. 
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REPORT OF COMMITTEE ON CO-OPERATION WITH PUBLIC 
ACCOUNTANTS OF THE ROBERT MORRIS ASSOCIATES 
During the past year our attention has been drawn to two associated 
instances in which grossly false financial statements bore unqualified certifi-
cates of different accounting firms and where the previous year's state-
ment of one of the concerns was accompanied by a series of comments 
from the accountants distinctly disclaiming an audit and yet drafted so 
as to lead one to believe that the books had been examined in a fairly 
comprehensive way. An amount of receivables aggregating several hundred 
thousand dollars, due from affiliated companies, was not segregated. 
The banks must see to it that a statement is made worthless for credit 
purposes which bears a certificate or comments or whatnot indicating that 
it represents a limited examination of any kind. 
Largely as a result of the situation just referred to, a movement was 
started, in which one of the accounting firms in question has taken a 
prominent part, to have accountants generally adopt a uniform-service 
classification which would as clearly and simply as possible define the 
various classes of service rendered by accountants, this classification to 
be distinctly stated in the opening paragraph of the comments, certificate or 
whatever it is that accompanies the financial statement. 
At a joint meeting of local members of the committee of the American 
Institute of Accountants, a committee of the New York State Society of 
Certified Public Accountants, and the Robert Morris committee, it was 
agreed that the two accountants' committees would collaborate in drafting 
a platform along the foregoing lines to be recommended for adoption by 
their parent organizations. If this is accomplished it is our feeling that 
we shall have made another distinct step forward. 
Through the cooperation of our membership we have continued to 
receive samples of faulty audits, certificates, etc., a few of which we should 
like to call to your special attention. 
A company which had been in the habit of furnishing audited financial 
statements as of December 31st, submitted figures last year dated November 
29th. These were accompanied by an unqualified certificate of the account-
ant. Early in March the company got into difficulties and an investigation 
developed the fact that during the month of December the company con-
tracted for merchandise under letters of credit, amounting to nearly five 
times its net worth. Certain of the interested banks have good reason to 
believe that it was the intention of the company to have its statement bear 
the usual date of December 31st, but when the accountant insisted on 
showing this abnormal contractual liability, the company suggested going 
back and making the statement as of November 29th, which was done. 
The question was as to what extent the accountant might be blamed for 
agreeing to this proposition. To get a ruling upon this point we wrote 
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the chairman of the Institute committee and received a reply reading as 
follows: 
"If the accountant knew of the condition referred to, he showed 
a lack of moral courage (to say the least of it) in agreeing to make 
his audit and sign his statement as of November 29th. While he 
might not be legally liable for any loss which the banks might sustain, 
he is certainly in such circumstances open to censure. On the other 
hand, it seems to me that whenever a bank receives a statement at 
some unusual date—when it has been accustomed to receiving state-
ments at the end of the regular fiscal period—the bank should imme-
diately inquire into the reason for the change. It is not unknown for 
accountants to be asked to make statements at unusual dates for the 
purpose of concealing some such unusual condition as that mentioned 
in your letter, but they almost invariably refuse to lend themselves to 
the preparation of a statement which, while correct in itself, would 
deceive anyone reading the statement." 
That certain accountants still believe they can draw up a certificate 
in such a way as to create an impression that the books are audited when 
they are not would seem to be borne out by two particularly flagrant 
examples submitted to us, where the accountant goes on to explain that 
ample reserves for doubtful accounts and depreciation had been created, 
merchandise inventory, buildings, etc. fully covered by insurance, insurance 
on the lives of officers amounting to $1,000,000 was in force, etc., but all 
this comes after a sentence in which they certify that the figures have 
been taken from the books and in their opinion correctly set forth the 
assets, liabilities and net worth of the company on December 31, 1925, "as 
shown by the books." Of course, this little phrase vitiates the entire 
certificate, but it will be overlooked unless the wording of the certificate 
is very carefully read. 
The financial statement bearing the signature of the accountant and 
nothing more is still fashionable in some quarters. One of the members 
of our committee, having received a statement of this character, got in 
touch with the accountants who stated unequivocally that when their signa-
ture appeared on a statement it was not necessary to look for a certificate, 
comments or anything else—that the mere signature was equivalent to an 
unqualified certificate. We are inclined to accept this explanation with cer-
tain reservations. In order to get an official ruling we wrote the chairman 
of the Institute committee asking as to whether it is good accounting 
practice, and when a statement so appears what interpretation should be 
given to it. The chairman replied that his committee did not regard the 
mere signing of the name of the accountant to a balance-sheet an unquali-
fied certificate; that the accountant might so regard it at the time he 
signed his name, but as, if and when the occasion arose he would be in a 
position to say that his signature meant anything he might then wish it to 
have meant, and that either a lengthy certificate in which the accountant 
states what he has done to verify the items in the statement or the alter-
native, a short certificate with a conventional meaning, is much to be pre-
ferred to the rather unusual practice of the accountant merely signing 
his name without any explanation whatever. 
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We have noted that some accountants refer to having "examined" the 
books, where others refer to having "audited" the books. This also we 
submitted to the Institute committee and have received a reply from the 
chairman as follows: 
''Accountants have made some distinction between the word 
'audited' and the word 'examined.' The word 'audited,' as applied to 
financial statements covering a period of time, meant that the auditor 
had verified all the transactions appearing in the accounts with sup-
porting vouchers. It is now manifestly impossible for an auditor to 
vouch all of the transactions in the accounts of a large enterprise 
and therefore many accountants have leaned to the use of the word 
'examined' rather than 'audited,' since the word 'examined' implies 
that the transactions represented in the accounts have been verified 
by tests rather than by a complete check of all vouchers and other 
supporting data. 
"There is really no uniformity of practice in the use of the two 
words, but it is my opinion that the word 'examined' much more 
nearly covers the work of the accountant on the balance-sheet audit 
of an enterprise than the word 'audited.' It is quite possible that 
if an accountant used the word 'audited' he might be held in a court 
of law to be responsible for not having detected minor defalcations, 
should such exist, which it would be almost impossible for him to 
find as a result of a balance-sheet audit. It is quite clearly under-
stood by most corporations that the public accountant who certifies 
the annual statements does not assume any responsibility for defalca-
tions in the cash transactions which are supposed to be covered by 
the company's own internal audit or detailed check. 
"The use of the words 'we have examined' instead of 'we have 
audited' in an unqualified certificate in no way relieves the accountant 
of responsibility for the work which is outlined in the federal reserve 
bulletin on balance-sheet audits." 
The attention of the chairman has been directed two or three times 
to a phrase used in connection with a certificate apparently unqualified in 
any other way, to the effect that the figures are "based upon the records 
examined and the information obtained by us." He discussed this with 
the accounting firm who claim that this is not intended as a qualification 
but is put in upon the advice of counsel and as a protection against their 
failure to discover any undisclosed or contingent liabilities, on the theory 
that it is impossible for an accountant to ascertain definitely that such 
liabilities do not exist even if a certificate be obtained from an officer 
of the corporation in question that such is the case. They state unequivo-
cally that this phrase should be read in the light of this construction and 
not as intending to qualify the certificate. Your committee can not bring 
themselves to this state of mind. 
As closely related to the work of your committee we thought you 
would be interested in the following letter received from the chairman of 
the Institute committee: 
"It has occurred to me that it might be helpful to the work of 
our two committees if I should bring to your notice from time to time 
difficulties encountered by auditors' which are directly traceable to the 
action of bankers or banking officials. It would usually be difficult to 
secure the consent of the clients to the use of names for reasons which 
you will readily appreciate. By way of illustration I will mention 
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three instances which have come to my own notice within a com-
paratively short time. 
"In the first case one of our clients accepted a statement from 
us which contained a perfectly frank disclosure of his operations for 
the year. Later he advised us that an official of a bank with which 
he does business had told him that this was prepared in a form which 
was very damaging to his credit. This officer had prepared a revised 
form for him which, by a combination of items and suppression of 
material fact, presented a much more favorable but, in our judgment, 
most improper picture of the year's operation. 
"In the second case one of the banks with which a client of ours 
does business suggested that the quick-asset position might rightfully 
be considerably improved by including in current assets the uncut 
timber which was adjacent to logging roads and would, therefore, 
probably be cut within the next year or two. 
"In the third case a party to a controversy was greatly surprised 
to be confronted with a photostatic copy of a cheque which had been 
deposited to the credit of his account and to find that this copy had 
been furnished to the other party to the controversy by an official of 
his own bank." 
During the past year Arthur F. Barnes, chairman of our chapters' 
committee, has furnished the secretaries of our various chapters with data 
to serve as a basis for joint meetings of the chapters with local accountants. 
We have gotten some very favorable reactions, the most concrete of which 
possibly is embraced in a resolution adopted by the Philadelphia chapter on 
March 11, 1926, reading as follows: 
"The Philadelphia chapter of the Robert Morris Associates in 
reviewing the work of the committee on cooperation with public 
accountants of the Robert Morris Associates, is impressed with the 
apparent lack of a definite and standardized statement of the service 
performed as sometimes expressed by the certificates prepared by 
public accountants. 
"WHEREAS a lack of definiteness and standardization vitally 
affects the ability of those analyzing financial statements to interpret 
correctly the facts presented, and 
"WHEREAS many certificates are vague in their definition of the 
type, scope and character of the audit to which they refer, 
"BE IT RESOLVED that the members of the Philadelphia chap-
ter of the Robert Morris Associates recognize the importance of this 
work aimed at the clarification of the wording of certificates and 
recognize their individual responsibility in paying the closest possible 
attention to all certificates with the idea of advising our national 
committee of cases requiring attention to the end that through coopera-
tion with the accountants, definiteness and standardization in accounting 
practice may be furthered." 
May we leave as a final word with you the recommendation that you 
work for a service classification which will be distinctly stated in the 
certificate, and that you continue to read most carefully the certificate 
or comments in connection with audited statements. 
Respectfully submitted, 
H . E . W H I T N E Y , Chairman. 
E . E . BARKER, 
FRANCIS COATES, JR. 
J . N . EATON, 
FREAS B . SNYDER. 
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Report of Special Committee for Placements 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : The bureau for placements was conceived as a practical 
aid in developing public accountants for future years, who can carry on the 
traditions established by the members of this Institute in the past and 
measure up to the even greater demands which will undoubtedly be made 
upon our profession in the future. The leaders in years to come and the 
senior assistants on our staffs in the not-so-distant future must come from 
the junior assistants of today. 
The committee invited about one hundred members of the Institute 
from all parts of the country, who are associated with firms employing at 
least a few assistants, to comment on the proposed activities of the bureau 
at the outset. With but few exceptions the replies were very favorable and 
a number of members stated that in their opinion this movement was as 
important as any ever proposed by the Institute. 
While our experience has indicated that the bureau may develop other 
functions, such as acting as a clearing house for experienced accountants 
of unquestioned ability who are temporarily out of work, the attention 
of the committee has thus far been concentrated on the problems of a 
certain type of beginners. We have tried to develop facilities for obtaining 
young men as junior assistants who appear to have definite possibilities of 
development. The more responsible positions in our organizations demand 
men of superior intellect who have been trained to think logically and who 
have well rounded personalities. A man's brain is a gift of nature but its 
development and, to a certain extent, that of his personality depend on his 
ambition and on the training he receives. Your committee has decided that 
the graduates of our regular four-year college courses should be the most 
promising permanent recruits for the profession. In arriving at this con-
clusion, the committee realized fully that many of the members of the 
Institute are not college graduates—in fact, although no definite statistics 
are available, it is probable that a large majority are not. These men by 
self-development have reached perhaps greater heights than they would 
have attained by a more formal education. But conditions are somewhat 
different today. Since the world war, facilities for higher education have 
been rapidly growing and young men have been going to college in ever 
increasing numbers. Many of these are men who are not helped by their 
college course and others, who get an undue sense of their own importance 
or acquire dissolute habits, are actually hindered by it. But a much larger 
percentage than formerly of the ambitious young men who have the natural 
qualities we need are also included among the college graduates nowadays. 
Your committee felt that if it could bring the opportunities offered by 
public accounting and the requisites for success therein to the attention of 
these men and also assist in determining which of the applicants from them 
have possibilities and which have not, it would be performing a real service 
to the young men and to the members of the Institute. 
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Much publicity has been given to the satisfactory incomes enjoyed by 
successful accountants employed by large enterprises and in public practice 
by schools offering courses of instruction in accounting. This publicity 
has contained little mention of the qualities other than technical proficiency, 
which are necessary to achieve any considerable amount of success. As a 
result many men have taken these courses who have no natural aptitude 
for accounting and many others grasp the fundamental details of accounting 
technique but have not sufficient general mental ability nor the other quali-
ties necessary to enable them to advance to the higher ranks of the profes-
sion. Quite naturally such men have had little success in obtaining employ-
ment with responsible accounting firms. This condition, together with the 
evils of temporary employment which have particularly applied to begin-
ners, has caused graduates of real ability from courses in liberal arts and 
to a certain extent, from courses in accounting also, to regard a career in 
public accounting as undesirable and during recent years, according to the 
information available, very few of the best men have taken it up. A 
comparatively small number of firms have been able to get good men 
through personal contact with a few colleges and their experience with these 
men has been very satisfactory. 
In an attempt to remedy this condition, the committee prepared a 
booklet for distribution among students in colleges throughout the 
country offering permanent positions to qualified men. This booklet, 
which many members have seen, gives a brief resumé of the place of 
public accounting in the economic scheme of things and also states as 
definitely as we could determine them the qualities a young man should 
have if he wishes to take up the work. We were also fortunate enough 
to obtain permission to include in the booklet a number of letters from 
very prominent business men outlining the service public accountants 
render to modern business. Over five thousand copies of this booklet 
have been distributed among students in colleges located throughout 
the country. The booklet has been very well received as a fair and 
dignified statement. Addresses were also given to the students in cer-
tain colleges by members of the Institute. 
A form of questionnaire was prepared for distribution to applicants 
which called for the man's personal history, his certified college record 
in detail, a letter of endorsement from the dean of the college, a 
photograph and a short statement in the applicant's handwriting of 
the reasons why he wished to obtain a training in public accounting. 
Questionnaires were filed by 285 applicants from 94 colleges. Each 
of these was carefully examined by members of the committee and 130 
were rejected on the basis of their applications alone as not being suit-
able candidates. The other applicants were personally interviewed by 
members of the Institute resident near the applicant. Reports on the 
interviews were furnished to the committee and ten additional rejec-
tions were made as a result of these reports. Thirteen applications 
were withdrawn by the applicants upon securing other positions, etc. 
The other men were assigned for another personal interview to firms 
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desiring men. To date, definite reports have been received from 9 
firms that a total of 25 men from 19 colleges have been employed and 
there are a large number of cases still pending. We have also been 
advised definitely that a number of men have been employed by direct 
negotiation between members and graduates as a result of the publicity 
of the bureau and there are probably other cases of this kind of which 
we have not been advised. 
Applications from members of the Institute representing 28 firms 
have been received for a total of 71 men. The committee feels that 
this indicates a genuine interest in the movement. 
The committee has only assigned to the firms men who had the 
unqualified endorsement of the deans of their colleges and whose scho-
lastic records were very much better than the average. In addition 
to these qualifications, a good personality was required so far as this 
could be ascertained from the man's personal history, his photograph, 
the result of the interview with an Institute member and other data. 
It is doubtful, however, if the bureau will be able to place the full 
number of 71 men requested this year from the approved applicants 
available who number about 120 in all, including those already placed. 
Geographical considerations are one obstacle, as 22 applications for 
men were from firms located in the eastern part of the country while 
by far the largest number of applications for positions are from men 
living in the middle west. Another reason that may retard the filling of 
all the openings is the very high standard set by the employers. 
Several firms desire men capable of developing into partners in a 
comparatively short time, and due to the guaranty of permanent 
employment all the prospective employers desire exceptional men 
and it is the aim of the committee to supply that type. The committee 
feels that its work is now on a sound basis and that it will be able 
to obtain a higher average of capable applicants in future years. Many 
of the men applying this year are high-grade men and we hope to 
raise the standard until a young man obtaining a position through this 
bureau will regard it as an achievement to be proud of. We propose to 
make a definite effort to obtain applicants from a number of the best 
known colleges from whom we have received no applications this year 
and we also plan to obtain some men who have had several, years' 
experience of one sort or another after graduation. Emphasis will 
always be placed on the promise of the man rather than on his college, 
and the graduates of the smallest college will have the same oppor-
tunity as the graduates of the oldest universities. 
It is interesting to note that of the 25 applicants placed to date, 
17 have taken liberal arts courses, 12 receiving the A. B. degree and 5 
a B. S. degree. The other 8 have been graduates of courses in business 
administration in recognized colleges and universities There seems 
to be a strong feeling that the training given in many of the latter 
courses has a tendency to give a man a narrow viewpoint and that 
the natural qualities and outstanding ability which we are looking for 
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are more likely to be found at the present time among students taking 
liberal arts. Many of the most successful firms have stated that they 
prefer a man who has a broad training and who has been trained to 
think and express himself, even though he has little or no technical 
training. They believe that the latter can be obtained in a vocational 
school at night or in the firm's training classes after he goes to work. 
Needless to say, technical training is desirable at the start if it can be 
had in conjunction with a general education and all-around ability, 
but employers feel that, if there has to be a choice, they can give a 
man technical training whereas it is impracticable to give him the 
other kind. 
It will be noted that the work of the bureau includes two main 
functions: publicity among the students and placements among the 
members. The latter phase of the work has been based on requests 
received from the members for the number of men they are willing 
to take if satisfactory applicants can be provided. The basis of employ-
ment is as follows: 
1. No man need be employed without a personal interview with the 
member. 
2. Employment is to be for a period of at least three years unless 
applicant is found to be unsuited for the work; i. e., he is not to 
be discharged for lack of business. On the other hand, the 
applicant agrees to stay three years. 
3. The minimum salary the first year is to be $125 a month with stated 
annual minimum increases as arranged in advance between appli-
cant and employer. There is no objection to paying a man a 
higher salary than the minimum. 
The expenses of the bureau to date have been met by subscriptions 
from members interested in the movement. It is probable that such nomi-
nal fees as will be received from employers will need to be supplemented 
by additional subscriptions for at least a few years more. 
Respectfully submitted for the special committee for placements, 
WARREN W . NISSLEY, Chairman. 
Report of Special Committee on Public Affairs 
T o THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS : 
GENTLEMEN : Your committee on public affairs, and the bureau of 
public affairs which it has been operating, which were appointed and 
authorized, respectively, three years ago at the annual meeting of the 
Institute, completed two years and eight months of operation with the end 
of the fiscal year just closed. The committee did not organize and set up 
its bureau until January 2, 1924. This report will relate the activities 
of the committee and of its bureau during the past year and will summarize 
the work for the entire period of its existence. During the year just 
closed the committee, through its bureau: 
Published and circulated three letter-bulletins. 
Helped to plan and carry out public-service activities in which more 
than 500 members and associates of the Institute are now par-
ticipating. 
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Prepared and placed a great volume of newspaper articles descriptive 
of the work of the Institute of its members and of the bureau 
of public affairs. 
Cooperated with committees in charge of regional meetings in arranging 
programmes, securing speakers, and handling newspaper announce-
ments. 
Encouraged, directed and coordinated the efforts of members inter-
ested in advancing the cause of commercial arbitration and pre-
pared special reports on arbitration statutes and conditions in 
various states. 
Made additional studies as to losses caused by business crime, to sup-
plement those published in letter-bulletin 3. 
Prepared speeches to be delivered from radio stations, on provisions of 
new federal revenue law. 
The above constitute the major activities of the committee and its 
bureau. Space does not permit the enumeration of the minor activities 
and services performed. A brief outline will be given of each of the major 
activities. 
PUBLICATION OF LETTER-BULLETINS 
The three letter-bulletins prepared and published during the year had as 
their subjects: tax simplification, federal arbitration and bankruptcy prob-
lems, in the order named. These letter-bulletins are Nos. 4, 5 and 6, 
respectively, in the series issued by the committee. 
The number of letter-bulletins published and circulated during the 
past year is to be compared with three such publications prepared and cir-
culated during the first twenty months of the existence of the committee. 
The experience gained by the committee and by the staff of its bureau 
made it possible to publish letter-bulletins at shorter intervals and to circu-
late them with greater dispatch than in the cases of the earlier letter-bul-
letins. The year just closed has thus been the most productive period of 
the committee's existence in the number of letter-bulletins issued. 
Preparation of each of the letter-bulletins involved weeks of study and 
research and a careful gathering of information and facts from many 
sources to make the letter-bulletins worth-while publications, comparable 
with the earlier numbers. The committee feels that the cordial reception 
given this year's letter-bulletins and the growing demand for them on the 
part of the business public are sufficient evidence that the standard has been 
maintained and that a valuable public service is being performed. 
Of letter-bulletin 4 there were printed and distributed 42,000 copies; 
of letter-bulletin 5, 25,000 copies; of letter-bulletin 6, 35,000 copies; total, 
102,000 copies, or 1,464,000 pages of printed matter bearing the name of the 
Institute, with messages of public interest. 
The total of 102,000 letter-bulletins printed and circulated last year 
is to be compared with 100,000 copies of letter-bulletin 3, on credit frauds, 
circulated in the previous year; with more than 100,000 copies of letter-bul-
letin 2 on the crime tendency, a part of which were circulated in August, 
1924, and the remainder in the early part of the fiscal year beginning 
September 1, 1924 ; and with 20,000 copies of letter-bulletin 1, on arbitration, 
circulated in the spring of 1924. 
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It will be noted that during the year just closed there were changes 
in policy with relation to size of editions of letter-bulletins, in the number 
issued during the year and in methods of distribution. In previous years, 
with more funds available, large editions of the letter-bulletins were 
printed and circulated, much of the cost of circulation, especially mailing 
costs, falling on the committee. Postage costs formed one of the major 
items of expense during the early part of the committee's work. During 
the year just closed the size of editions of letter-bulletins was limited— 
primarily because of the comparatively small budget made available to the 
committee—and the cost of circulation was materially reduced. 
The experience of the committee shows that if funds are available 
with which to print large editions of the letter-bulletins they can readily 
be placed in the hands of business men, bankers, credit men, educators, 
chambers of commerce and trade associations; in other words, in the 
hands of those whom it was thought desirable to reach with worth-while 
messages from the Institute, in the form of constructive public service. 
To accomplish this, however, the committee points out that the subjects 
of letter-bulletins must be chosen carefully and that the letter-bulletins 
must be timely; they must be issued when the subject discussed is upper-
most in the minds of the public. The committee must be in a position to 
act promptly and to take advantage of every turn in public events. A 
large part of the success of the committee in arousing interest in its publi-
cations is ascribed by it to this element of timeliness and to careful study 
of what is in the public's mind. 
There has been a steady increase in the number of members and 
associates who have availed themselves of the opportunity to distribute 
copies of letter-bulletins, and the mailing list of the bureau has grown 
rapidly. It now includes contacts with many of the worth-while men, firms 
and business organizations of the country, as well as public officials, 
federal, state and local. 
PUBLIC SERVICE BY MEMBERS 
The number of members and associates who have reported to the 
bureau the performance of some sort of public service passed the 500 mark 
during the year, and the committee has reason to believe that there are 
additional members and associates performing such work who have not 
reported. Public-service work, in the eyes of the committee, includes the 
making of speeches, the writing and publishing of articles and books, and 
participation in the programmes of public and quasi-public organizations. 
Publication of letter-bulletins has served as a basis for performance of 
public services by members and associates; the letter-bulletins likewise 
serve as a basis for contacts with the business public, by which business 
men and others are made acquainted with the Institute and given infor-
mation as to what it is, what it stands for, what its programme is, and 
what resources in the way of developed and proved ability on the part 
of its membership are available to the public. As each letter-bulletin 
appeared, recommendations were made to members and associates as to 
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the best uses to be made of the subject matter and they were urged to 
present the information contained in the publications to the business 
public through addresses, articles and appearances before committees and 
organizations. The result was very gratifying, the committee believes. 
Records show 681 separate items of public service performed during the 
year, including 292 speeches made and 125 articles and books written and 
published. 
High stations in public-service work are held by many members and 
associates of the Institute. Several of them are presidents, or hold other 
responsible posts, in chambers of commerce and other organizations. The 
committee notes a decided increase in this kind of service and a wider 
recognition on the part of the public of the abilities of public accountants. 
COOPERATION WITH REGIONAL MEETING COMMITTEES 
In a number of instances committees in charge of regional meetings 
have built their programmes around subjects presented in current letter-
bulletins. The committee on public affairs, at the request of several of 
these committees, has cooperated in obtaining speakers and in securing 
newspaper announcements of the regional meetings. It has also prepared 
exhibits for use at some meetings. The committee has also aided some 
other organizations of accountants, notably state societies, in preparing 
programmes and obtaining speakers. It feels that a most productive field 
of operations is presented in conjunction with state societies of public 
accountants in coordinating public-service work and programmes, a move 
which would make the work still more productive, in the opinion of the 
committee. 
COMMERCIAL ARBITRATION 
By reason of the issuance of letter-bulletins on commercial arbitration, 
followed by intensive work in many states in behalf of this method of 
settling disputes between business men, the Institute has taken a foremost 
place in this field and is recognized nationally as one of the organizations 
chiefly responsible for the advances made in this field during the past two 
years. Much remains to be done in the enactment of modern laws and in 
educating the business public to the use of commercial arbitration in the 
various states, as but four states have modern, comprehensive laws on 
their books. Many members and associates of the Institute are now 
actively engaged in their home states in furthering the cause of commer-
cial arbitration. 
PREPARATION OF SPECIAL REPORTS 
Constant use has been made of the fund of information gathered by 
the committee preparatory to issuing its letter-bulletins. It has repeatedly 
been called on to prepare special reports for use in various localities, on 
subjects related to its letter-bulletins. Likewise, a number of members 
and associates have been called on to prepare such reports, using as a 
basis the material contained in the letter-bulletins, which is later adapted 
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to local conditions. This is a work that has consumed no small part of 
the time and energies of the limited staff of the bureau. 
STUDIES MADE BY COMMITTEE 
Each letter-bulletin published involves a volume of correspondence 
and results in requests from the business public for additional information 
on subjects treated in letter-bulletins. In many instances, in order to supply 
this information, extensive studies have been entailed in later months to 
keep statistics up to date and to follow up the contacts made with business 
men and organizations. 
RADIO SPEECHES 
When the federal revenue act of 1926 became law the bureau of public 
affairs prepared material in the form of speeches, describing the principal 
changes made, and arranged with a dozen of the larger radio stations of 
the country for its presentation by members and associates of the Institute. 
Thus a large number of people in widely separated areas were given specific 
and detailed information on a subject which was timely, and the Institute 
received credit for a worth-while piece of public-service work. It is a 
field capable of great development if personnel is available. 
NEWSPAPER ARTICLES 
Having established a reputation with the more influential newspapers 
of the country and with trade publications for preparing and issuing 
valuable messages of interest to the business public, the committee was 
able to place a great volume of newspaper articles during the year. These 
were descriptive of activities of the Institute of its members and associates, 
of meetings and of the work of the bureau of public affairs, as well as of 
the letter-bulletins. 
This newspaper and magazine work is capable of great development 
if conducted expertly, and the committee feels that the great headway 
attained in this branch of its work should not be lost. A publicity bureau 
is needed. The work so far has all been done by the assistant secretary 
in charge. 
SPEAKERS' BUREAU 
Many more public appearances on the platform of members and 
associates could be arranged if the machinery, in the form of a speakers' 
bureau to stimulate such activities, could be set up. This is one of the 
activities which the committee has been unable to develop because of lack 
of funds and personnel. 
F I N A N C E S OF COMMITTEE 
Approximately $18,000 was available to the committee for its work 
in the year just closed, as compared with approximately $24,000 in the 
previous year. Because of experience gained in previous years and because 
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of the momentum attained, the year just closed was fully as productive of 
results as the prior year, even though the budget was curtailed—a record 
to which this committee points with pride. 
This committee calls attention now to its special report to the council 
under date of April 10, 1926, on the subject of financing this work—a 
report which contained specific recommendations as to financing the work. 
That special report pointed out that the activities of the committee had 
passed through their initial experimental stage and that notwithstanding 
the results accomplished the Institute still lacked a well-defined financial 
policy with respect to the continuance of this activity. Total funds received 
and available, up to the end of the last fiscal year, for the two years and 
eight months of work, were $48,778.50, an average annual expenditure of 
$9.14 for each member and associate. Of the total, the council appropriated 
$11,319.74, or approximately 23 per cent., a contribution equivalent to a 
yearly membership per capita of $2.12; members and associates to the 
number of less than 500 contributed $34,227.25, or approximately 70 per 
cent; and sales of publications at cost returned $3,231.50, or approximately 
7 per cent. These figures were compiled in April, and the only changes 
that have ensued are relatively small ones of additional receipts from 
sales of letter-bulletins. There have been no additional subscriptions and 
no additional appropriations by the council. 
GENERAL S U M M A R Y 
Reviewing the work of this committee and of the bureau of public 
affairs since their organization, George S. Olive, a member of the committee, 
in an address delivered at the Cleveland regional meeting last May, said 
in part: 
"The members of the Institute, in common with the members of 
every other professional body, have been for many years building up 
a record of service to the public. This service is one of the factors 
that has advanced our work to the dignity of a profession. . . ." 
He then referred to the formation of the bureau of public affairs as 
"a recent development of the Institute's work by which this public service 
has been directed along definite lines, a development along the line of 
specialization." Mr. Olive then quoted from the report of President 
E. E. Gore, presented in September, 1924, to the effect that "the outstanding 
achievement of the year had been the establishment of the bureau of public 
affairs, the purpose of the bureau being to find ways and means by which 
the members of the Institute could find opportunity for service for the 
benefit of the business public, which would thereby become better acquainted 
with the scope and purpose of our professional work." Speaking of the 
public-service work of members, Mr. Olive said: 
"Records are thus accumulated of various kinds of public service 
rendered by members, such as serving as officers and on committees 
of civic organizations; acting as treasurer of hospital; studying pro-
posed reforms in bankruptcy and income-tax laws; attending inter-
national gatherings of business men; formulating accounting systems 
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for cooperative associations; serving on state boards of accountancy; 
studying budgets for municipalities and states; serving on school 
boards and other similar bodies; cooperating with credit men's asso-
ciations; promoting boy-scout movement; improving state methods 
of taxation, and promoting improvements in accountancy legislation. 
"These many kinds of service are just the kind of work we might 
expect to be rendered by professional accountants, who must, by their 
daily work, come closely in contact with every kind of business and 
social activity. It was merely necessary to take inventory to realize 
our capacity for public service, which we have been inclined to leave 
for business men or members of other professions. . . . 
"That the work of the committee in sponsoring as an agency of 
the Institute discussion of such topics of general interest has been 
effective is evident from the editorial comment in leading newspapers 
of the country, from letters from some of the principal financial 
institutions and official action taken in commendation by such bodies 
as the National Credit Men's Association. Only a few years ago it 
was considered desirable to spread the news of the Institute's good 
qualities by a publicity campaign—and a fund of half a million dollars 
to be expended over five years was thought necessary for this work. 
The bureau of public affairs has succeeded within a short time in 
bringing the name and work of the Institute to the favorable notice 
of the reading public everywhere and has obtained at practically no 
cost whatever, hundreds of columns of newspaper publicity and much 
favorable editorial comment." 
The committee believes the above quotations from Mr. Olive's address 
to be the most succinct statement of the plans of the committee and of its 
accomplishments that it could present. 
Respectfully submitted for the special committee on public affairs, 
C. OLIVER WELLINGTON, Acting Chairman. 
Report of Board of Trustees of the American Institute of 
Accountants Foundation 
T o THE MEMBERS OF THE AMERICAN INSTITUTE OF ACCOUNTANTS 
FOUNDATION : 
GENTLEMEN: The board of trustees has the honor to report to the 
Foundation that it has held one meeting at which a quorum was present 
during the past year. 
The only business transacted has been of a financial nature. The 
trustees have authorized the payment to the committee on administration 
of endowment the sum of $1,000 from the income of the Foundation to 
be used for the purposes of the endowment. The trustees also appropriated 
$2,500 from the income of the current fiscal year for the purposes of the 
endowment. 
Respectfully submitted for the board of trustees, 
WILLIAM H . W E S T , Chairman. 
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State Boards of Accountancy 
ALABAMA : 
M . W . ALDRIDGE, C. P. A . , Chairman, P. O . Box 695 , Montgomery. 
FRANCIS B. LATADY, C. P. A., Secretary, 2 0 1 Brown Marx Bldg., 
Birmingham. 
GEORGE T. ROSSON, C. P. A., 317 City Bank Bldg., Mobile. 
ALASKA : 
JOHN E . MEALS, C. P . A . , President, Juneau. 
WALLIS S . GEORGE, C. P . A . , Secretary, Juneau. 
BARNEY A . ROSELLE, C. P . A . , Juneau. 
ARIZONA : 
W. H. PLUNKETT, C. P. A., President, Arizona Fire Bldg., Phoenix. 
JAMES M . LAWTON, C. P. A., Secretary, 9 0 Church St., Tucson. 
CHARLES A. WEIDLER, C. P. A., Treasurer, 9 0 Bashford Bldg., Prescott 
ARKANSAS : 
G. RUSSELL BROWN, C. P. A., President, 709 Home Insurance Bldg., 
Little Rock. 
H . W. HENNEGIN, C. P. A., Secretary, 1001 Southern Trust Bldg., 
Little Rock. 
SIMON BLOOM, C. P. A., Treasurer, Pine Bluff. 
CALIFORNIA : 
JOHN F. FORBES, C. P . A., President, Crocker Bldg., San Francisco. 
REYNOLD E. BLIGHT, C. P . A., Vice-president, Stock Exchange Bldg., 
Los Angeles. 
B . W. BOURS, C. P. A., Secretary-treasurer, Crocker Bldg., San 
Francisco. 
H . IVOR THOMAS, C. P . A., A. G . Bartlett Bldg., Los Angeles. 
COLORADO: 
T. J. WITTING, C. P. A., Chairman, 1030 Foster Bldg., Denver. 
WILLIAM D. MORRISON, C. P. A., Secretary, 4 3 4 U. S. Nat'l Bank Bldg., 
Denver. 
MONTGOMERY R. SMITH, C. P. A., Treasurer, Denham Bldg., Denver. 
CONNECTICUT: 
HERBERT F . SEWARD, C. P . A . , President, 151 Court St., New Haven. 
IRVILLE A . M A Y , C. P . A . , Secretary, 129 Church St., New Haven. 
CHARLES F . COATES, C. P . A . , Treasurer, 18 Robin Road, West 
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DELAWARE : 
PETER T . WRIGHT, C. P . A., President, Equitable Bldg., Wilmington. 
CLIFFORD E. ISZARD, C. P. A., Secretary-treasurer, 2054 du Pont Bldg., 
Wilmington. 
DISTRICT OF COLUMBIA : 
R . G. R A N K I N , C. P. A., President, Wilkins Bldg., Washington. 
WILLIAM CLABAUGH, C. P. A., Secretary, Suite 905 , 1319 F St., N . W . , 
Washington. 
JOHN J. MILLER, C. P . A., Munsey Bldg., Washington. 
FLORIDA : 
GEORGE H. FORD, C. P. A., Chairman, 420-7 Peninsular Casualty Bldg., 
Jacksonville. 
JOHN A . HANSBROUGH, C. P . A . , Tribune Bldg., Tampa. 
ROBERT PENTLAND, C. P . A . , Clark Bldg., Jacksonville. 
GEORGIA : 
C. R. DAWSON, C. P. A., Chairman, McGlown-Bowen Bldg., Atlanta. 
M . H . BARNES, C. P . A . , Secretary-treasurer, National Bank Bldg., 
Savannah. 
W. H. KEY, Attorney-at-law. 
HAWAII : 
H. DOUGLAS YOUNG, C. P . A . , President, Castle & Cooke Bldg., 
Honolulu. 
ERNEST R. CAMERON, C. P. A., Secretary, P. O. Box 2906, Honolulu. 
A . F. B A U M A N , C. P. A . , Treasurer, Bank of Hawaii, Ltd., Honolulu. 
IDAHO: 
F. A. JETER, Commissioner of Law Enforcement, Boise. 
J. W. ROBINSON, C. P . A . , Chairman, Boise. 
NORMAN H . YOUNG, C. P . A . , Secretary, Box 223 , Boise. 
ILLINOIS : 
University Committee on Accountancy: 
MAURICE H . ROBINSON, Chairman, Urbana. 
G . P . TUTTLE, Secretary, Urbana. 
WILLIAM E. BRITTON, Urbana. 
Board of Examiners in Accountancy: 
ARTHUR E. ANDERSEN, C. P. A., Chairman, Harris Trust Bldg., 
Chicago. 
HAROLD BENINGTON, C. P . A . , Secretary, Marquette Bldg., Chicago. 
WALTER F. DODD, Attorney, 105 W . Monroe St., Chicago. 
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INDIANA : 
LAWRENCE F . ORR, C. P . A . , President, State House, Indianapolis. 
WALTER G. OWENS, C. P . A . , Secretary, State House, Indianapolis. 
GREENBERRY G. LOWE, Treasurer, State House, Indianapolis. 
IOWA : 
C. B . TOMPKINS, C. P . A . , Chairman, Harris-Emery Company, Des 
Moines. 
H . N. HOLDSWORTH, C. P. A., Secretary, Iowa City. 
H. E. STONER, C. P. A., 318 First National Bank Bldg., Waterloo. 
K A N S A S : 
A . B. SANDERS, C. P . A . , President, First National Bank Bldg., Wichita. 
GERALD M . CONKLING, C. P . A . , Secretary, State House, Topeka. 
STANLEY SPURRIER, C. P . A . , 1 1 0 0 Bitting Bldg., Wichita. 
KENTUCKY: 
J. W . R. BRADFORD, C. P. A., President, Florence. 
W. A. HIFNER, C. P. A., Secretary, 204 City Bank, Lexington. 
S. W . ESKEW, C . P . A . , Treasurer, Inter-Southern Bldg., Louisville. 
LOUISIANA : 
ARCHIE M . SMITH, C. P. A . , President, 830 Hibernia Bank Bldg., New 
Orleans. 
EMILE BIENVENU, C. P . A . , Secretary, 1403 Hibernia Bank Bldg., New 
Orleans. 
L A N A U X RARESHIDE, C. P. A . , Treasurer, 222 Royal St., New Orleans. 
CHARLES E . WERMUTH, C. P. A . , 722 Canal-Commercial Bldg., New 
Orleans. 
M A I N E : 
CURTIS J . BIRKENMAYER, C. P. A . , Chairmen, 3 0 Coyle St., Portland. 
WILLIAM P. WHITEHOUSE, Secretary, 85 Exchange St., Portland. 
RICHARD M . MILLETT, C. P. A . , Chapman National Bank Bldg., Portland. 
MARYLAND : 
J. E. STEGMAN, C. P . A . , President, 8 1 4 - 1 6 Equitable Bldg., Baltimore. 
JAMES K . EAGAN, C. P . A . , Secretary-treasurer, 8 1 8 Equitable Bldg., 
Baltimore. 
ROBERT C. MORROW, C. P . A . , 1 2 4 3 Calvert Bldg., Baltimore. 
WILLIAM MILES MALOY, Attorney-at-law, 1 4 0 2 Fidelity Bldg., Balti-
more. 
W M . C. WEYFORTH, Johns Hopkins University, Baltimore. 
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MASSACHUSETTS : 
GEORGE L. BISHOP, C. P. A . , Chairman, 68 Devonshire St., Boston. 
JAMES J . Fox, C. P. A . , Secretary, 751 Little Bldg., Boston. 
EDWIN L. PRIDE, C. P. A . , 4 0 Central St., Boston. 
P. F. CROWLEY, C. P. A . , Grossman Bldg., Lynn. 
DANIEL B. LEWIS, C. P. A . , 961 Park Square Bldg., Boston. 
MICHIGAN : 
ROBERT DAVIDSON, C . P . A., Chairman, 3 2 1 4 Book Tower Bldg., Detroit. 
DURAND W. SPRINGER, C. P . A., Secretary, Ann Arbor. 
THEODORE C. BETZOLDT, Attorney-at-law, 8 1 8 Dime Savings Bank Bldg., 
Detroit. 
ADOLPH W . E H R M A N , C. P . A . , 2 2 3 0 Dime Bank Bldg., Detroit. 
ALEX J . GROESBECK, Governor, Lansing. 
MINNESOTA : 
JAMES S. MATTESON, C. P . A . , Chairman, 7 0 1 Alworth Bldg., Duluth. 
E M I L KROEGER, C. P . A., Secretary-treasurer, 1 0 2 2 Security Bldg., Min-
neapolis. 
HERBERT M. TEMPLE, C. P. A., 700 Capital National Bank Bldg., St. 
Paul. 
MISSISSIPPI : 
A . A . HODGE, C. P . A . , Chairman, Natchez. 
W . Q . SHARP, C. P. A., Secretary, 512-14 Century Bldg., Jackson. 
R. R. HARDY, Attorney, Jackson. 
MISSOURI : 
FREDERIC A . SMITH, C. P. A . , President, Lathrop Bldg., Kansas City. 
J. H . O'CONNELL, C. P. A . , Secretary, 9 4 2 Planters Bldg., St. Louis. 
EDWARD FRASER, C. P. A . , Treasurer, Scarritt Bldg., Kansas City. 
JEFF K STONE, C. P. A . , Liberty Central Trust Company Bldg., St. 
Louis. 
EDWIN H. WAGNER, C. P. A., Arcade Bldg., St. Louis. 
MONTANA : 
WILLIAM A . LOGAN, C. P . A . , Chairman, Helena. 
A. J. ROWLAND, C. P. A., Secretary, Masonic Temple, Miles City. 
W . GRANT HOAGE, C. P . A . , Metals Bank Bldg., Butte. 
NEBRASKA : 
JOHN M. GILCHRIST, C. P. A., Chairman, Bankers Reserve Life Bldg., 
Omaha. 
HENRY C. MOELLER, C. P. A., Secretary-treasurer, Omaha National 
Bank Bldg., Omaha. 
GEORGE W . MARSH, C. P. A., State Auditor, Lincoln. 
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NEVADA : 
D . J . SULLIVAN, C. P . A . , President, Carson City. 
C. F. DEARMOND, C. P. A . , Vice-president, Elko. 
E . S . LATOURRETTE, C. P . A . , Secretary, Box 30 , Reno. 
N E W H A M P S H I R E : 
ARTHUR E . DOLE, Commissioner, State House, Concord. 
N E W JERSEY : 
JAMES F . WELCH, C. P. A., President, 129 Market St., Paterson. 
WILLIAM H. COMPTON, C. P. A., Secretary, 303 Broad St., Bank Bldg., 
Trenton. 
JAMES F. HUGHES, C. P . A . , Treasurer, 1 0 4 Fairview Ave., Jersey City. 
N E W MEXICO: 
A. N . CORNEIL, C. P. A., President, Box 824, Santa Fe. 
R. D. JONES, C. P. A., Secretary, Portales. 
P. P. GLAZEBROOK, Albuquerque. 
N E W YORK : 
HENRY E . MENDES, C. P. A . , President, 80 Maiden Lane, New York. 
JAMES F . FARRELL, C. P. A . , Secretary, 110 William St., New York. 
SIMON LOEB, C. P. A., 303 Fifth Ave., New York. 
NORTH CAROLINA : 
J. B. MCCABE, C. P . A . , President, Wilmington. 
GEORGE H . ADAMS, C. P . A . , Vice-president, Charlotte. 
WRIGHT T . DIXON, C. P . A . , Secretary-treasurer, Raleigh. 
WALTER CHARNLEY, C. P . A . , Charlotte. 
NORTH DAKOTA : 
F. F. BURCHARD, C. P . A . , Chairman, Grand Forks. 
J. W . WILKERSON, C. P . A., Secretary-treasurer, Grand Forks. 
THOMAS POOLE, C. P . A., Bismarck. 
O H I O : 
E . S . THOMAS, C. P. A . , President, 1107 Union Trust Bldg., Cincinnati. 
MARTIN J. ARFT, C. P. A . , Secretary, 940 Ohio Bldg., Toledo. 
L. W. BLYTH, C. P. A . , 1356 Union Trust Bldg., Cleveland. 
OKLAHOMA : 
GEORGE J . MECHLING, C. P. A . , Chairman, State Capitol, Oklahoma City. 
HOMER C. HAMMONDS, C. P. A . , Secretary, Herskowitz Bldg., Okla-
homa City. 
GEORGE F . SHORT, Attorney-general, State Capitol, Oklahoma City. 
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OREGON : 
GEORGE BLACK, C. P. A., Chairman, 3 1 8 Selling Building, Portland. 
A. J. TOURTELLOTTE, C. P. A., First Vice-chairman, Title and Trust 
Bldg., Portland. 
A. R . SAWTELL, C. P. A., Second Vice-chairman, Chamber of Com-
merce Bldg., Portland. 
E . M. WILSON, C. P. A., Third Vice-chairman, Medford. 
SETH L. ROBERTS, C. P. A., Secretary-treasurer, 706 Porter Bldg., 
Portland. 
PENNSYLVANIA : 
JOSEPH M. PUGH, C. P. A . , Chairman, 1301 Morris Bldg., Philadelphia. 
HORACE P. GRIFFITH, C. P. A . , Vice-chairman, 1 5 0 9 Franklin Trust 
Bldg., Philadelphia. 
R . J . BENNETT, C. P. A., Secretary, Land Title Bldg., Philadelphia. 
ROBERT L. WALLACE, Treasurer, New Castle. 
GRAHAM R . HURD, Harrisburg. 
FRANK WILBUR M A I N , C. P. A., 725 Farmers Bank Bldg., Pittsburgh. 
PHILIPPINE ISLANDS : 
W. W. LARKIN, C. P. A., President, 308 Masonic Temple, Manila. 
D . T . DIKIT, C. P. A . , Secretary, c/o Philippine National Bank, Manila. 
VINCENTE CARMONA, C. P. A . , Insular Treasurer, Manila. 
RHODE ISLAND: 
LEWIS G. FISHER, C. P. A . , Chairman, Gas Company Bldg., Providence. 
GEORGE E . COMERY, C. P. A . , Secretary, Industrial Trust Bldg., Provi-
dence. 
EARL S. CLARK, C. P. A., Treasurer, 15 Westminster St., Providence. 
SOUTH CAROLINA: 
GEORGE E. OLSON, C. P. A., President, University of South Carolina, 
Columbia. 
LOUIS A. SEARSON, C. P. A., Vice-president, 507 Carolina Life Bldg., 
Columbia. 
LLOYD L . WILKINSON, C. P . A . , Secretary-treasurer, 311 Carolina Life 
Bldg., Columbia. 
SOUTH DAKOTA : 
E . U . BERDAHL, Secretary of Finance, Pierre. 
E. A. JONES, Director of Audits and Accounts, Pierre. 
J. E. TRURAN, Assistant Director, Pierre. 
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TENNESSEE : 
J. C. EDWARDS, Chairman, Nashville. 
J . A . GRANNIS, C. P . A . , Secretary, Nashville. 
W . L . MCFARLAND, C. P . A . , Nashville. 
W. M. BLACK, C. P. A., 806 Burwell Bldg., Knoxville. 
A. L. YANCEY, C. P. A., Memphis. 
L . H . BATTLE, C. P . A . , First Natl. Bank Bldg., Chattanooga. 
H A Y S FLOWERS, Memphis. 
T E X A S : 
LOYD B. SMITH, C. P. A., Chairman, 1306 Santa Fe Bldg., Dallas. 
C. M. GRIDER, C. P. A., Secretary-treasurer, 215 Two Republics Life 
Bldg., El Paso. 
V. E. BURON, C. P. A., State National Bank Bldg., Texarkana. 
J. J. GANNON, C. P. A., Southern Drug Co., Houston. 
F. G. ROGERS, C. P. A., City National Bank Bldg., San Antonio. 
U T A H : 
(Dept. of Registration.) 
J. T . HAMMOND, Director, State Capitol, Salt Lake City. 
VERMONT : 
B E N J A M I N GATES, C. P. A., Chairman-secretary, Auditor of Accounts, 
Montpelier. 
THOMAS H. CAVE, C. P. A., State Treasurer, Montpelier. 
ROBERT C. CLARKE, C. P. A., Commissioner of Banking Insurance, 
Montpelier. 
VIRGINIA : 
A. M. PULLEN, C. P. A., Chairman, 1105 State-Planters Bank Bldg., 
Richmond. 
FREDERICK B. HILL, C. P. A., Secretary-treasurer, Law Bldg., Norfolk. 
T H O M A S O. MOSS, Attorney-at-law, American Natl. Bank Bldg., Rich-
mond. 
WILLIAM L. PRINCE, University of Richmond, Richmond. 
B. A. M C K I N N E Y , C. P. A., c/o F . S. Royster Guano Company, Norfolk. 
WASHINGTON : 
GEORGE V . WHITTLE, C. P. A., Chairman, L. C. Smith Bldg., Seattle. 
JAMES M. MCCONAHEY, C. P. A., Secretary, 527-528 Henry Bldg., 
Seattle. 
E. C. DANIELS, C. P. A., Symons Block, Spokane. 
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W E S T VIRGINIA : 
DAVID A . JAYNE, C. P . A . , President, 4 3 3 Masonic Temple, Charleston. 
W . O . DICKEY, C. P . A . , Secretary-treasurer, First Natl. Bank Bldg., 
Huntington. 
W. H. RARDIN, Attorney, Beckley. 
WISCONSIN : 
CARL PENNER, C. P . A . , President, 1 3 0 2 Trust Co. Bldg., Milwaukee. 
J. C. GIBSON, C. P . A . , Vice-president, University of Wisconsin, 
Madison. 
B E N J A M I N A . KIEKHOFER, C. P . A . , Secretary, Station C, Milwaukee. 
WYOMING : 
C. H . REIMERTH, C. P . A . , President, 4 0 1 O . S. Bldg., Casper. 
F. S. BURRAGE, C. P . A . , Secretary, c/o Laramie Republican, Laramie. 
BYRON S. HUIE, Treasurer, First State Bank, Douglas. 
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BY-LAWS 
O F T H E 
Institute of Accountants 
ARTICLE I 
NAME AND PURPOSES 
SECTION 1. The name of this organization shall be the American 
Institute of Accountants. Its objects shall be to unite the accountancy 
profession of the United States; to promote and maintain high professional 
and moral standards; to safeguard the interests of public accountants; to 
advance the science of accountancy; to develop and improve accountancy 
education; to provide for the examination of candidates for membership; 
and to encourage cordial intercourse among accountants practising in the 
United States of America. 
ARTICLE II 
MEMBERSHIP 
SECTION 1. The Institute shall consist of members and associates. 
SEC. 2. Members shall be: 
(a) Fellows of the American Association of Public Accountants at 
September 19, 1916, admitted to membership prior to November 1, 1916. 
(b) Persons who shall qualify for examination and election as pro-
vided in section 4 of this article and shall be recommended by the board 
of examiners after examination and shall be elected by the council. 
SEC. 3. Associates shall be: 
(a) Associate members of the American Association of Public 
Accountants at September 19, 1916, admitted as associates prior to November 
1, 1916. 
(b) Persons who shall qualify for examination and election as pro-
vided in section 5 of this article and shall be recommended by the board 
of examiners after examination and shall be elected by the council. 
SEC. 4. The following persons, provided that they shall be not less than 
twenty-one years of age, may qualify for examination and election as mem-
bers of the Institute: 
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(a) Associates who shall have been in practice on their own account 
or in the employ of a practising public accountant for five years next 
preceding the date of application. 
(b) Accountants who shall present evidence of preliminary education 
satisfactory to the board of examiners and shall have been in practice 
on their own account or in the employ of a practising public accountant 
for not less than five years next preceding the date of application, including 
at least one year of practice in the United States of America. 
(c) Accountants in practice who shall present evidence of preliminary 
education satisfactory to the board of examiners and shall have been in 
practice on their own account or in the employ of a practising public 
accountant for not less than ten years, one year of which shall have next 
preceded the date of application, and at least one year of which shall have 
been in the United States of America. 
(d) Accountants in possession of certified public accountant certificates 
of acceptable standard, who shall have been engaged in accountancy instruc-
tion, in schools recognized by the board of examiners, for a period of not 
less than five years next preceding the date of application. 
SEC. 5. The following persons may qualify for examination and elec-
tion as associates of the Institute, provided that they shall be not less than 
twenty-one years of age and shall present evidence of preliminary education 
satisfactory to the board of examiners: 
(a) Accountants who shall have been in practice on their own account 
or in the employ of a practising public accountant for not less than four 
years. Applicants may receive credit for two years' public practice if they 
are in possession of certified public accountant certificates ¡of acceptable 
standard or if they are graduates of accounting schools recognized by the 
board of examiners, but no applicant shall be admitted to examination or 
recommended for election who shall have had less than two years of actual 
public practice, at least one year of which shall have been in the United 
States of America. 
(b) Accountants in possession of accountants' certificates issued under 
the laws of foreign governments and accepted by unanimous action of the 
board of examiners, who shall have been in practice on their own account 
or in the employ of a practising public accountant for not less than two 
years, at least one year of which shall have been in the United States 
of America. 
(c) Accountants who shall have been engaged in accountancy instruc-
tion for a period of not less than three years in schools recognized by 
the board of examiners. 
SEC 6. All credits for education and experience shall be allotted by 
the board of examiners. 
SEC. 7. Upon election each member or associate shall be entitled to a 
certificate setting forth that he is a member or an associate of the Institute, 
but no certificate shall be issued until receipt of initiation fee and dues 
208 
By-Laws 
for the current year. Certificates of membership shall be returned to the 
council upon suspension or termination of membership for any cause except 
death. 
SEC. 8. Members of the Institute shall be entitled to describe them-
selves as Members of the American Institute of Accountants and associates 
as Associates of the American Institute of Accountants. 
ARTICLE III 
FEES AND DUES 
SECTION 1. Initiation fees shall be as follows: 
By a member upon admission $50.00 
By an associate upon becoming a member 25.00 
By an associate upon admission 25.00 
SEC. 2. The dues for each fiscal year shall include cost of subscription 
to The Journal of Accountancy and of the year-book of the Institute and 
shall be as follows : 
By each member $25.00 
By each associate 10.00 
SEC. 3. The initiation fee shall be paid when application is made. If 
application be rejected such fee shall be promptly returned to the applicant. 
All dues shall be paid in advance and shall be apportioned in the first 
instance to the end of the fiscal year. No dues shall be paid by members 
and associates of the Institute while they are engaged in military or naval 
service of the United States or its allies during war. 
ARTICLE IV 
VOTING 
SECTION 1. Every member of the Institute shall be entitled to attend 
all meetings of the Institute and to cast a vote upon all questions brought 
before such meetings. 
SEC. 2. Associates of the Institute shall not be entitled to vote, but may 
attend all meetings of the Institute and have the privilege of the floor in the 
discretion of the chair or of the meeting in session. 
SEC. 3. No member shall be entitled to vote at any meeting when 
his dues shall be sixty days in arrears. 
SEC. 4. Any member of the Institute may be represented at regular 
and special meetings of the Institute by another member acting as his 
proxy, provided, however: 
(a) That no person shall act as a proxy for more than five members. 
(b) That no proxy given shall confer power of substitution and that 
all proxies shall be valid only for the meeting for which specifically given. 
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ARTICLE V 
TERMINATION OF MEMBERSHIP 
SECTION 1. Resignations of members and associates may be offered in 
writing at any time and shall be effective on the date of acceptance. Action 
upon the resignation of a member or an associate in good standing shall be 
taken by the executive committee and, in the case of a member or an 
associate under charges, by the council. 
SEC. 2. A member or an associate who fails to pay his annual dues 
or any subscription, assessment or other obligation to the Institute within 
five months after such debt has become due shall automatically cease to be 
a member or an associate of the Institute. 
SEC. 3. No person whose membership shall have been forfeited for 
non-payment of dues or other sum due by him to the Institute may be 
reinstated, but a member or an associate who shall resign while in good 
standing may be reinstated by a three-fourths vote of the members of the 
council present and voting at any regular or special meeting of the council, 
provided the person applying shall submit with his application for reinstate-
ment the amount of dues and assessments, subscriptions, etc., not in any 
case to exceed $25.00, which would have been payable by him if he had 
continued in membership from the time of resignation to the date of 
application for reinstatement. No person shall be considered to have 
resigned while in good standing if at the time of his resignation he was 
in debt to the Institute for dues or other obligation. 
SEC. 4. A member or an associate renders himself liable to expulsion 
or suspension by the council sitting as a trial board if 
(a) he refuses or neglects to give effect to any decision of the Institute 
or of the council, or 
(b) he infringes any of these by-laws or any of the rules of profes-
sional conduct as approved by the council of the Institute, or 
(c) he is convicted of a felony or misdemeanor, or 
(d) he is declared by a court of competent jurisdiction to have com-
mitted any fraud, or 
(e) he is held by the council to have been guilty of an act dis-
creditable to the profession, or 
( f ) he is declared by any competent court to be insane or otherwise 
incompetent, or 
(g) his certificate as a certified public accountant is revoked or with-
drawn by the authority of any state or territory of the United States or 
of the District of Columbia, or 
(h) his certificate as a certified public accountant shall have been 
revoked or withdrawn by the authority of any state or territory of the 
United States or of the District of Columbia and such revocation or 
withdrawal remains in effect. 
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ARTICLE VI 
TRIALS AND PENALTIES 
SECTION 1. Any complaint preferred against a member or an associate 
under section 4 of article V shall be submitted to the committee on profes-
sional ethics. If, upon consideration of a complaint, it appears to the 
committee that a prima facie case is established showing a violation of any 
by-law or rule of conduct of the Institute or conduct discreditable to a 
public accountant, the committee on professional ethics shall report the 
matter to the executive committee, which shall summon the member or 
associate involved thereby to appear in answer at the next regular or 
special meeting of the council. 
SEC. 2. If the committee on professional ethics shall dismiss any com-
plaint preferred against a member or an associate, or shall fail to act thereon 
within ninety days after such complaint is presented to it in writing, the 
member or associate preferring the complaint may present the complaint in 
writing to the council. The council shall make such investigation of the 
matter as it may deem necessary and shall either dismiss the complaint 
or refer it to the executive committee which shall summon the member or 
associate involved thereby to appear in answer at the next regular or 
special meeting of the council. 
SEC. 3. For the purpose of adjudicating charges against members or 
associates of the Institute as provided in the foregoing sections, the 
council shall convene as a trial board. The executive committee shall 
instruct the secretary to send due notice to the parties concerned at least 
thirty days prior to the proposed session. After hearing the evidence 
presented by the committee on professional ethics or other complainant and 
by the defense, the trial board by a two-thirds vote of the members present 
may admonish or suspend for a period of not more than two years the 
member or associate against whom complaint is made or by a three-fourths 
vote of the members present may expel the member or associate against 
whom complaint is made. A statement of the case and the decision of the 
trial board thereon, either with or without the name of the person involved, 
shall be prepared by the executive committee and published in The Journal 
of Accountancy. 
SEC. 4. At any time within two years after the expulsion or suspension 
of any member or associate, the council, sitting as a trial board, by a 
three-fourths vote of the members present may recall, rescind or modify 
such expulsion or suspension. 
ARTICLE VII 
COUNCIL AND OFFICERS 
SECTION 1. The governing body of the Institute shall be a council 
consisting of: 
(a) Thirty-five members in practice, not more than six of whom shall 
be residents of the same state, seven of whom shall be elected at each 
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annual meeting for a term of five years or until their successors shall have 
been elected, and 
(b) The following officers of the Institute: a president, two vice-
presidents (both vice-presidents shall not be residents of one state), and a 
treasurer, all of whom shall be members in practice and shall be elected 
at the annual meeting for a term of one year or until their successors 
shall have been elected, and 
(c) All past presidents who are members of the Institute. 
SEC. 2. The same person shall not hold the office of president for more 
than two successive years. 
SEC. 3. The council shall elect a secretary of the Institute who shall 
act as an executive officer under the direction of the council. The secretary 
may be chosen from without the membership of the Institute, but he shall 
have the privilege of the floor at meetings of the Institute, the council and 
the executive committee. 
SEC. 4. The Institute at each annual meeting shall elect two auditors, 
who shall audit the accounts for the current fiscal year and report at the 
next annual meeting. The books and accounts shall be submitted by the 
treasurer for audit at least one week preceding the date of the annual 
meeting. 
SEC. 5. In the event of a vacancy or vacancies occurring between meet-
ings of the Institute in the membership of the council or in any of the 
executive offices of the Institute, the council shall be empowered to elect 
a member or members to fill such vacancy or vacancies until the next 
annual meeting or until a successor or successors shall have been elected. 
Such election shall be by majority vote of the council and may take place 
at any regular or special meeting of the council or, in lieu of a meeting, 
nominations may be called for by the president and the names of the 
nominees submitted to the members of council for election by mail ballot. 
Vacancies in the membership of the council shall be filled at the next 
annual meeting by election by the Institute for the unexpired terms. 
SEC. 6. The office of a member of the council shall be rendered vacant 
by his absence from four consecutive meetings of the council. 
ARTICLE VIII 
DUTIES OF COUNCIL AND OFFICERS 
SECTION 1. It shall be the duty of the president or, in his absence, of 
one of the vice-presidents or other members of the council designated by 
the council to preside at all meetings of the Institute and of the council. 
The president shall call special meetings of the Institute or of the council 
when he deems it necessary, or when requested to do so by the executive 
committee, or upon the written request of at least one hundred members 
of the Institute for a meeting of the Institute, or of at least five members 
of the council for a meeting of the council. 
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The duties of the vice-presidents and the treasurer shall be those usually 
appertaining to their respective offices. 
The secretary, in addition to performing the usual duties of his office, 
shall discharge such other duties as may be assigned to him by the council 
or by the executive committee. The secretary of the Institute shall be the 
secretary of all committees. 
SEC. 2. It shall be the duty of the council to take control and manage-
ment of all the property of the Institute, to elect or appoint such agents 
or employees as may be necessary for the proper conduct of the affairs 
of the Institute, to keep a record of its proceedings and to report to the 
Institute at each annual meeting. The council shall exercise all powers 
requisite for the purposes of the Institute. 
SEC. 3. The council shall adopt an annual budget showing the money 
appropriated for the purposes of the Institute and estimating the revenue 
for the ensuing year. No debts shall be contracted nor money expended 
otherwise than as provided in the budget without the approval of a majority 
of the council. 
SEC. 4. The council may, in its discretion, delegate to the executive 
committee all functions of the council except the election of officers and 
members, the right to review the rules and regulations of the board of 
examiners, discipline of members, filling a vacancy in the executive com-
mittee and the adoption or alteration of a budget. 
ARTICLE IX 
COMMITTEES 
SECTION 1. There shall be twelve regular standing committees, namely: 
EXECUTIVE. 
PROFESSIONAL ETHICS. 
ARBITRATION. 
BUDGET AND FINANCE. 
B Y - L A W S . 
CREDENTIALS. 
EDUCATION. 
FEDERAL LEGISLATION. 
MEETINGS. 
NOMINATIONS. 
PUBLICATION. 
STATE LEGISLATION. 
SEC. 2. (a) The executive committee shall consist of the president 
and treasurer of the Institute and five other members of the council elected 
by the council. 
(b) The committee on professional ethics shall be elected by the council 
and shall consist of five members of the council not members of the 
executive committee. 
213 
American Institute of Accountants Year-Book 
(c) The committee on nominations shall consist of seven members. 
Two members of the committee shall be elected by the council from its 
membership at the meeting of the council held on the Monday preceding 
the annual meeting of the Institute or at any adjournment thereof. Officers 
and other members of council whose terms expire within one year shall 
not be elected to the committee on nominations. The five remaining mem-
bers of the committee shall be elected by the Institute at the annual meeting 
and shall be members in practice who are not officers or members of the 
council. 
(d) The committee on education shall consist of five members appointed 
by the president for a term of three years, except that, of the members 
first appointed, one shall serve for a term of one year, two for a term 
of two years, and two for a term of three years. Appointments to fill 
vacancies occurring before the end of a term shall be for the unexpired 
term only. 
(e) All other standing committees shall be appointed by the 
president and shall consist of a chairman and two other members of 
the Institute. 
( f ) Except as provided above, all standing committees shall serve 
until the annual meeting of the Institute next following their election 
or appointment. 
SEC. 3. The president of the Institute shall be ex-officio a member of 
all committees. 
SEC. 4. A majority of each committee shall constitute a quorum for 
the transaction of business. All committees shall be subject to the call of 
their respective chairmen, but, in lieu of a meeting of a committee, the 
chairman may submit any question to the members of the committee for 
vote by mail, and any action approved in writing by not less than two-thirds 
of the whole committee shall be declared an act of the committee. 
ARTICLE X 
DUTIES OF COMMITTEES 
SECTION 1. The duties of the various committees shall be as described 
in this article and, in addition, such other duties as are indicated by their 
respective titles. 
SEC. 2. The executive committee shall administer the affairs of the 
Institute, supervise the finances and exercise such other powers as may 
be designated by the council. It shall keep minutes of its proceedings and 
shall report fully to the council at each meeting thereof. 
No payments except for duly authorized salaries shall be made by the 
treasurer without the approval of the executive committee. 
SEC. 3. The committee on professional ethics shall perform the duties 
set forth in section 1 of article VI and may advise any one applying to 
it as to whether or not a submitted action or state of facts warrants a 
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complaint against a member or an associate of the Institute, provided, 
however, that if the committee finds itself unable to express an opinion, 
such inability shall not be construed as an endorsement of the action or 
state of facts. 
SEC. 4. The committee on arbitration shall sit as a committee in 
equity to investigate and decide disputes between members or associates 
of the Institute or others which shall, by agreement of the parties, be 
submitted to the committee in due form. If the decision of the committee 
on arbitration in any dispute be rejected by any member or associate of 
the Institute, the matter shall be reported to the council, which may instruct 
the executive committee to prefer charges against the offending member 
or associate if it shall decide, by a two-thirds vote of members present, 
that the recommendation of the committee on arbitration should have been 
accepted. 
SEC. 5. The committee on credentials shall convene immediately after 
the annual meeting of the Institute shall have been called to order and at any 
time during the meeting may register proxies submitted to it. Only proxies 
validated by this committee shall be entitled to vote. 
SEC. 6. The committee on publication shall supervise The Journal of 
Accountancy. 
ARTICLE XI 
NOMINATION AND ELECTION OF OFFICERS AND MEMBERS OF COUNCIL 
SECTION 1. (a) Nominations for officers and members of the council 
shall be made by the committee on nominations at least sixty days prior 
to the date of the annual meeting at which the elections are to take place. 
Notice of such nominations shall be mailed by the secretary to all members 
at least thirty days prior to the annual meeting. 
(b) Any ten members of the Institute may submit independent nomina-
tions, provided that such nominations be filed with the secretary at least 
twenty days prior to the date of the annual meeting. Notice of such inde-
pendent nominations shall be mailed by the secretary to all members at 
least ten days prior to the annual meeting. 
(c) Nominations for officers and members of council may be made 
from the floor at the time of the annual meeting only by the consent of 
the majority of the members present in person. 
SEC. 2. Election of officers, members of council and auditors shall be 
by ballot. The president shall appoint a chairman and two tellers, who 
shall receive and count the ballots cast for each officer, member of council 
and auditor and shall announce the result to the presiding officer. A 
majority of votes shall elect. 
If there be no majority on the first ballot for any one or more officers 
or members of council or auditors, additional ballots shall be taken at once 
for the particular office or offices in which there shall have been no election 
until an election be effected. 
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SEC. 3. The members present at any election of officers, members of 
council and auditors, and eligible to vote in such election, may direct the 
secretary to cast a ballot for any nominee or nominees for such office or 
offices, and election by such ballot shall be valid and effective. 
ARTICLE XII 
EXAMINATIONS 
SECTION 1. The examination of candidates for admission to the Insti-
tute shall be under the supervision of a board of examiners, which shall 
consist of nine members in practice, three of whom shall be elected each 
year by the council, at its first meeting after the annual meeting of the 
Institute, to serve for a term of three years. 
SEC. 2. The board of examiners shall hold simultaneous examinations 
for candidates either annually or semi-annually, as it may deem expedient, 
at such places in different parts of the country as it may select, where 
candidates for admission may conveniently attend. Such examinations shall 
be oral or written or partly oral and partly written, and by this method or 
such other methods as may be adopted, the board of examiners shall deter-
mine the preliminary education and training and the technical qualifications 
of all candidates for admission before the applications shall be submitted 
to the council. 
SEC. 3. The board of examiners shall organize by the election of 
a chairman and shall formulate the necessary rules and regulations for 
the conduct of its work, but all such rules and regulations may be amended, 
suspended or revoked by the council. The board may appoint duly qualified 
examiners to prepare examination questions and to grade the papers of 
applicants. Each applicant shall pay an examination fee, which shall be 
applied to the payment of expenses incident to examinations. 
ARTICLE XIII 
MEETINGS 
SECTION 1. There shall be a regular meeting of the Institute on the 
third Tuesday of September of each year. The fiscal year of the Institute 
shall end with the 31st day of August of each year. 
SEC. 2. Special meetings of the Institute may be convened as pro-
vided in article VIII, section 1, at such places as the executive committee 
shall designate. No business shall be transacted at such meetings other 
than that for which the meetings shall have been convened. 
SEC. 3. Notice of each meeting of the Institute, whether regular or 
special, shall be mailed to each member and associate of the Institute, at 
his last-known address, at least thirty days prior to the date of such meeting. 
SEC. 4. In lieu of a special meeting, the Institute in meeting assembled 
may direct, or the council by a majority vote may direct, that the president 
submit any question to the entire membership for a vote by mail, and any 
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action approved in writing by not less than a majority of the members of 
the Institute shall be declared by the president an act of the Institute 
and shall be so recorded in its minutes. Mail ballots shall be valid and 
counted only if received within sixty days after date of mailing ballot forms 
from the office of the Institute. 
SEC. 5. Regular meetings of the council shall be held on the Thursday 
next after the third Tuesday in September, the second Monday in April 
and the Monday next preceding the third Tuesday in September in each 
year. 
SEC. 6. Special meetings of the council may be called as provided in 
article VIII, section 1, of these by-laws. 
SEC. 7. Notice of each meeting of the council except the meeting on 
the Thursday after the third Tuesday in September shall be sent to each 
member of the council at his last-known address twenty-one days before 
such meeting. Such notice as far as practicable shall contain a statement 
of the business to be transacted. 
SEC. 8. A transcript of the minutes of each meeting shall be forwarded 
to each member of the council within thirty days after such meeting. 
SEC. 9. In lieu of a special meeting of the council the president may 
submit any question to the council for vote by mail and any action approved 
in writing by not less than two-thirds of the whole membership of the 
council shall be declared by the president an act of the council and shall 
be recorded in the minutes of the council. 
SEC. 10. Fifty members of the Institute shall constitute a quorum 
for the transaction of any business duly presented at any meeting of the 
Institute. Twenty members of the council shall constitute a quorum of 
the council. 
SEC. 11. The rules of parliamentary procedure contained in Robert's 
Rules of Order shall govern all meetings of the Institute and of the 
council. 
ARTICLE XIV 
CHAPTERS 
Upon application to the council of the Institute and subject to its 
approval there may be organized in any state or territory of the United 
States, by members of the Institute resident or having a place of business 
therein, subsidiary bodies to be known as chapters of the American Institute 
of Accountants. The council shall prescribe the rules and regulations for 
the government of such chapters. 
ARTICLE XV 
AMENDMENTS 
Amendments to the by-laws of the Institute shall be proposed only at 
an annual meeting of the Institute. If approved by a two-thirds vote of 
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the members present at such meeting, any such proposed amendment shall 
be submitted to all the members of the Institute for a vote by mail, and 
if approved in writing by a majority of the members of the Institute shall 
be declared by the president to be effective. Mail ballots shall be valid 
and counted only if received within sixty days after the date of mailing 
ballot forms from the office of the Institute. 
It shall be compulsory for the secretary to embody in the call for 
the annual meeting all proposals to amend prepared by the committee on 
by-laws for submission to such meeting and any other proposals to amend 
of which he shall have had notice endorsed in writing by thirty or more 
members in good standing at least sixty days prior to the date of such 
meeting. 
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Including amendments prepared by the committee on profes-
sional ethics and approved by the council September 20, 1926. 
(1) A firm or partnership, all the individual members of which are 
members of the Institute (or in part members and in part associates, 
provided all the members of the firm are either members or associates), 
may describe itself as "Members of the American Institute of Accountants," 
but a firm or partnership, all the individual members of which are not 
members of the Institute (or in part members and in part associates), or 
an individual practising under a style denoting a partnership when in fact 
there be no partner or partners or a corporation or an individual or 
individuals practising under a style denoting a corporate organization shall 
not use the designation "Members (or Associates) of the American Institute 
of Accountants." 
(2) The preparation and certification of exhibits, statements, schedules 
or other forms of accountancy work, containing an essential misstatement 
of fact or omission therefrom of such a fact as would amount to an essen-
tial misstatement or a failure to put prospective investors on notice in 
respect of an essential or material fact not specifically shown in the balance-
sheet itself shall be, ipso facto, cause for expulsion or for such other disci-
pline as the council may impose upon proper presentation of proof that 
such misstatement was either wilful or the result of such gross negligence 
as to be inexcusable. 
(3) No member or associate shall allow any person to practise in his 
name as a public accountant who is not a member or an associate of the 
Institute or in partnership with him or in his employ on a salary. 
(4) No member or associate shall directly or indirectly allow or agree 
to allow a commission, brokerage or other participation by the laity in the 
fees or profits of his professional work; nor shall he accept directly or 
indirectly from the laity any commission, brokerage or other participation 
for professional or commercial business turned over to others as an incident 
of his services to clients. 
(5) No member or associate shall engage in any business or occupation 
conjointly with that of a public accountant, which in the opinion of the 
executive committee or of the council is incompatible or inconsistent 
therewith. 
(6) No member or associate shall certify to any accounts, exhibits, 
statements, schedules or other forms of accountancy work which have not 
been verified entirely under the supervision of himself, a member of his 
firm, one of his staff, a member or an associate of this Institute or a member 
of a similar association of good standing in a foreign country which has 
been approved by the council. 
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(7) No member or associate shall take part in any effort to secure the 
enactment or amendment of any state or federal law or of any regulation 
of any governmental or civic body, affecting the practice of the profession, 
without giving immediate notice thereof to the secretary of the Institute, 
who in turn shall at once advise the executive committee or the council. 
(8) No member or associate shall directly or indirectly solicit the 
clients or encroach upon the business of another member or associate, but 
it is the right of any member or associate to give proper service and advice 
to those asking such service or advice. 
(9) No member or associate shall directly or indirectly offer employ-
ment to an employee of a fellow member or associate without first inform-
ing said fellow member or associate of his intent. This rule shall not be 
construed so as to inhibit negotiations with any one who of his own initia-
tive or in response to public advertisement shall apply to a member or 
associate for employment 
(10) No member or associate shall render or offer to render profes-
sional service, the fee for which shall be contingent upon his findings and 
the results thereof. 
(11) No member or associate of the Institute shall advertise his or her 
professional attainments or service through the mails, in the public prints, 
by circular letters or by any other written word except that a member or 
associate may cause to be published in the public prints or otherwise what 
is technically known as a card. A card is hereby defined as an advertise-
ment of the name, title (member of American Institute of Accountants, 
C. P. A., or other professional affiliation or designation), class of service 
and address of the advertiser, without any further qualifying words or 
letters, or in the case of announcement of change of address or personnel 
of firm the plain statement of the fact for the publication of which the 
announcement purports to be made. Cards permitted by this rule when 
appearing in newspapers shall not exceed two columns in width and three 
inches in depth; when appearing in magazines, directories and similar 
publications cards shall not exceed one quarter page in size. This rule 
shall not be construed to inhibit the proper and professional dissemination 
of impersonal information among a member's own clients or personal 
associates or the properly restricted circulation of firm bulletins containing 
staff personnel and professional information. 
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R U L E S OF T H E B O A R D OF E X A M I N E R S 
OF THE 
American Institute of Accountants 
APPROVED J U N E 9 , 1 9 2 5 
A s AMENDED TO MARCH 2, 1 9 2 6 
OFFICERS 
The officers of the board shall be a chairman, a secretary and a 
treasurer. 
MEETINGS 
Meetings of the board shall be held upon the call of the chairman and 
shall be called by the chairman upon the written request of three members 
of the board. Five days' notice of all meetings shall be given by the sec-
retary, except that the annual meeting may be held at the place of the 
annual meeting of the Institute on the day following the adjournment of 
that meeting. Five members of the board shall constitute a quorum for 
the transaction of business. 
SECRETARY 
The secretary of the Institute shall be the secretary of the board. The 
secretary shall keep a record of all applications received and also the 
records of the meetings and transactions of the board. He shall turn over 
to the treasurer of the board all moneys received by him. 
TREASURER 
The treasurer of the Institute shall be the treasurer of the board. 
All moneys received by the board shall be turned over to the treasurer. 
Disbursements shall not be made by the treasurer except upon the approval 
of three members of the board. 
OFFICE 
The office of the Institute shall be the office of the board. 
APPLICATIONS AND FEES 
Applications will be considered only when made on blanks which will 
be furnished by the secretary on written request. The fees for examination 
and for investigation of applicants' records shall be as follows: 
For admission as member $ 2 5 . 0 0 
For advancement from associate to member 10.00 
For admission as associate 2 5 . 0 0 
For re-examination in one subject 10.00 
Examination fees and initiation fees must accompany the application. 
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No applicant shall be entitled to an examination by the board unless 
his application shall have been in the hands of the secretary of the board 
sixty days prior to the date of examination. 
EXAMINATIONS 
Except as hereinafter provided, the examinations of the board shall 
be written, and every applicant for admission as a member or an associate 
or for advancement to membership who shall be found to be qualified to 
take an examination under the constitution shall be entitled to take the 
written examination of the board and upon passing such examination to 
the satisfaction of the board may be recommended to the council for 
admission or advancement as the case may be. 
No applicant shall be allowed to take an examination who shall not 
previously have satisfied the board as to his preliminary education. A high 
school graduation certificate will be regarded as satisfactory evidence of 
such preliminary education, but until further notice the board will consider 
such other evidence as may be submitted. 
EXAMINATIONS—WRITTEN 
Written examinations shall be conducted simultaneously in such places 
as may be determined by the board of examiners during May and November, 
the dates to be selected ninety days in advance of examination. 
Due notice will be given to each applicant of the time and place selected 
for holding the examination. Failure to be present and prepared at the 
time appointed will be sufficient cause for exclusion from any session of the 
examination. 
Examinations shall include questions in (1) Accounting theory and 
practice, including optional problems in the elements of actuarial science, 
(2) Auditing and (3) Commercial law. The time required shall not exceed 
two days. 
Answers shall be written in ink in accordance with instructions which 
will be issued at the time of the examination. All supplies necessary to the 
examination will be furnished by the board, and, after use, shall remain 
the property of the board. 
The secretary shall communicate in writing to each applicant the result 
of his examination, and the applicant shall not be entitled to further 
information. 
Applicants who shall have passed the examination in two subjects shall 
have the right, on payment of the required fees, to be re-examined, within 
a limited period, in the third subject. 
EXAMINATIONS—ORAL 
Applicants possessing such qualifications as the board from time to 
time may prescribe in the discretion of the board and upon the request of 
the applicants may be subjected to oral instead of written examination in 
one or more subjects. Oral examinations shall be conducted at times and 
places to be selected by the board. 
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An affirmative vote of five members of the board shall be required 
before any applicant who has taken an oral examination shall be recom-
mended to the council for election or for advancement to membership. 
The board in its discretion may allow any candidate who has had five 
years' practice on his own account or seven years' experience in public 
accounting, provided that such applicant shall be over forty years of age 
or shall have passed a written examination conducted by a recognized 
accounting body, to take an oral instead of a written examination in one 
or more subjects. 
CREDIT FOR CERTAIN OTHER EXAMINATIONS 
Until further notice, the board of examiners in its discretion exercised 
in the case of any individual applicant for admission as an associate of the 
Institute may accept in lieu of its own examinations a certificate as a certi-
fied public accountant of any state of the United States, the laws of which 
are held by the board of examiners of the Institute to be adequate and 
well administered, or a certificate of membership in a society of profes-
sional accountants in a foreign country whose requirements for admission 
are considered by the board of examiners of the Institute equivalent to the 
Institute's examinations, provided that such applicant shall have received 
such certificate as certified public accountant or member of a society of 
professional accountants after adequate examination, and that he shall 
have been in practice as a public accountant or in the employ on the account-
ing staff of a public accountant for a period of two years next preceding 
the date of his application, and provided further that he shall be recom-
mended for admission by three members of the Institute residing near the. 
place of residence of the applicant, such members to be selected by the 
board of examiners without knowledge of the applicant and to report to 
the board of examiners upon the applicant's professional qualifications, 
character and reputation. 
In the case of an applicant conforming to all the provisions contained 
in the foregoing paragraph, and presenting evidence of five years' public 
practice immediately preceding the date of his application or ten years' 
public practice, one year of which shall have immediately preceded date 
of application, the board of examiners may require such applicant to submit 
a thesis upon one of a group of subjects to be designated by the board and 
upon the result of such thesis may recommend the applicant for admission 
as member of the American Institute of Accountants. The board, however, 
may accept other evidence of professional qualifications in lieu of a thesis. 
The board of examiners reserves to itself the right to reject the appli-
cation of any applicant for admission as member or associate and shall not 
be required to state cause for any such rejection. 
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